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WiE#H - K4 B I (Ohio State University)

#mfH : “Purchasing Power Parity and the Taylor Rule”

WA« R K PR ARG AR SRR SR BH4%0ZE_ AIF : 2008FF4H3H (K)  +#£0:00—1:30

A 0 20094F 97 1H (k) FAT10:20~12:00
#EFH : John Gibson(University of Waikato)

Fid : “Geo-referenced Household Surveys: Opportunities and Constraints”
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HEE : 20094 98 1H (k)  4144:50~6:30
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5 : Bhasker Duttafk(University of Warwick)

#ifH : “Nash Implementation with Partially Honest Individuals”(joint with Arunava Sen)

BipT - HORUR SR AR RERT AT JERR 30 H538=E

ARE : 20094F 9H 48 (&) T#4:50~6:30
W5 : John Gibsonf (University of Waikato)
imiH : “Pressure Cookers or Pressure Valves: Do Roads Lead to Deforestation in China?”
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HIF © 20094 10/ 7TH (OK) “F#4:50~6:30
#EH : Tor Eriksson(University of Aarhus)
s © “Vacancy Duration, Wage Offers and Job Requirements : Pre-Match Data Evidence”
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HHEF : 20094 10A 8H (R) 41%4:50~6:30
WiEE - FE EM K (Development Bank of Japan)

Fidd : “Bagging and Forecasting in Nonlinear Dynamic Models”
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HIEF : 20094F 104 13H (k) 1%4:50~6:30

WEE . EE HEREFRT)

FmH : “Rational Asset Price Bubbles in Small Open Economies”

Wl © RO KPR B G FAFSER 2 iR UhE A —) 1 2 I —

)

HIF © 20099F 10 15H (K) “F1%4:50~6:30

#EFH « Mathias Hoffmann < (University of Zurich)

FmH : “Emerging from the War: Current Accounts, Real Interest Rates and the International Business
Cycle, 1885-1939” (joint with Ulrich Woitek)

BT RO R RF B S e R A . ChE A —) 1 B3I —=

HIEF : 20094F 108 20H (k) “F1%4:50~6:30

5% : Ricard Alonsof(University of Southern California)

#dH : “Organize to Compete”(oint with Wouter Dessein and Niko Matouschek)
Wit TR R PR PP PR A . NG A —) 1 £ —=

HIF : 20094 10H 22H (K) “F1%4:50~6:30
#W&# . Johan ColemanfX (Duke University)
FdH : “Liquidity and Financial Intermediation”Goint with Ravi Bansal and Christian Lundblad)

Bt HURR R B AT JER A i UG AR —1) 1B I —=

AEF : 20094F 104 27H (k) F1£4:50~6:30

Wt ) IS K ERIRE N R

#iE : “Uphill Self-Control” (joint with Jawwad Noor)

BT« B R PR FBERRE T SRR il R —1) 18 B I —=

HIEF : 20094F 108 29H (R) ‘F{%4:50~6:30

WA Juanyi Jenny) Xulk (Hong Kong University of Science and Technology)

FwH : “Oil Currency and the Dollar Standard: A Simple Analytical Model of an International Trade
Currency”(joint with Michael B. Devereux and Kang Shi)

ST+ HURKF R IR CNk—n) 18 £ 3 —%

HIF : 20094F 11H 5H (K) “F#%4:50~6:30

WAF M BIC (FERRIRY) | R EMERERIRENL RS, HK HTK (BHRE)
Fw : “Determinants of Currency Invoicing in Japanese Exports: A Firm Level Analysis”
Wi © RO R PR FEBEREE FA e R AT 2R U —r) 1R B I —=

FEF : 200947 118 10H (k) “F£4:50~6:30
WiEF - Zaifu YangFC (B IEE 7 K%52)
FiH : “Constrainedly Fair Job Assignments under Minimum Wages” (joint with T. Andersson and L-G.

Svensson)
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HIEF : 20094F 114 13H (&) /F#%3:40~4:50
#EH : Doug-Hyun AhnX (Seoul National University)
FmH : “Sign switching correlations of cross-country interest rates: Theory and Evidence”

BT MUK SR ABEREH AT ZE R A AR O N A — V) 2B /N = 7 7 Lo A b—

HEF 0 20094 117 130 (&) “F{%4:50~6:00

WEE  EH FEERGUTRT)

FmH : “Did the Financial Crisis in Japan Affect Household Welfare Seriously?” (joint with Kazumitsu
Nawata, Masako Ii, and Jeong-Joon Lee)

BFT © ORI BERRGE A e R A AR O NS AR — V) 2B N = 7 7 L A b— A

HIEF : 20094F 118 17H (k)  F1%4:50~6:30

&% : Eugenio Miravete/X (University of Texas at Austin)

#mad : “The Doubtful Profitability of Foggy Pricing”

Wit TR KPR PP PR A 2. NG A —) 18 £ —=

HIF : 20094F 11H 24H (k)  F1%4:50~6:30
#EF : Bill SandholmIX (University of Wisconsin)
FwH : “Survival of Dominated Strategies under Evolutionary Dynamics”

Bt HURR R B AT SR A iR NG AR —1) 1B I —=

HIF : 20094 117 26H (R) 44#4:50~6:30
A% Gianluca ViolanteX (New York University)
FaH : “Frictional Wage Dispersion in Search Models: A Quantitative Assessment” (joint with Andreas
Hornstein, Per Krusell and Giovanni L. Violante)

BT RO RS RSB  EER AI R . UhE A —L) 1 B I —=

HIEF : 20094 12H 1H (K)  “F#%4:50~6:30
WA . Federico EtrofX (University of Milan Bicocca)
#iH : “Endogernous Market Structure and the Business Cycle”(joint with Andrea Colciago)

Bt HURR R B AT SR A iR UG AR —1) 1B I —=

HEF : 20094 12 3H (K) “F.4:50~6:30

3 © Ayse Imrohoruglufk(University of Southern California)

Fmad : “Agricultural Productivity and Growth in Turkey”
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HIF : 20094F 12H 8H (K) “F#%4:50~6:30

WiE#H : Steven Sternfk(University of Virginia)

FmH : “Marriage, Divorce, and Asymmetric Information”
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FEF : 20094 1271 100 ()  “Fi%4:50~6:30
#EH : Ricardo Lagosfk(New York University)
Fmdd : “Liquidity, Asset Prices, and Monetary Policy in an Exchange Economy”
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HIEF : 20094F 128 15H (k)  F1%4:50~6:30

WEE - PE BREKOIEKRY)

FdH : “Agglomeration or Selection? The Case of the Japanese Silk-Reeling Industry, 1909-1916” (joint
with Yutaka Arimoto and Tetsuji Okazaki)

Wit TR KPR AP AR A 2. UhEA—) 18 £ —=

HIF : 20094F 12H 17H (K) “F1%4:50~6:30

WEH - B B ERCERLEKRD)

# : “Industry Choice and the Returns to Education” (joint with Katsuya Takii)
WP« RO KPR ZFERRGE FF R 2 ac il OhEA—) 18 £ I —=
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A : 20094F 127 220 (k) F#%4:50~6:30

53 - Vijay Krishnafk(Pennsylvania State University)

Fw : “Voluntary Voting: Costs and Benefits”

WP« RO KPR ZFERRGE FF R 2 ac il OhEA—) 18 £ I —=

HIE : 20104 1A 18H (H) 0:00~1:30

AL - D 3K (Universitad Carlos ITI)

fmdd © “Merchants/Middlemen”
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A : 20104F 1H 20H (K)  +#0:00~1:00
WEE A A K(nternational Monetary Fund)
#hiH : “International Risk Sharing During the Globalization Era”(join with Bob Flood and Nancy

Marion)
T« R KPR FPERRE PR 2 AT A —V) 2B SEgeE

HIEF : 20104F 1A 28H (K)  +#0:00~1:30

WA Mauro Gallegatif<(Universita Politecnica dele Marche)

FwH : “The Asymmetric Effect of Diffusion Processes: Risk Sharing and Contagion”
BT+ B R PR PR 3 P R AN iR ChEA—) 1 £ I —=

HIEF : 20104F 2/ 1H () “F%0:00~1:30
#WiE#H : Xuan Tam& (University of Virginia)
Fi : “Long-Term Contracts in Unsecured Credit Markets”
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HEE: 20104 27 2F (k) “F#£0:00~1:30

#EF : Yi-Chan Tsaifk(Ohio State University)

#mad : “News Shocks and Costly Technology Adoption”
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HIFF : 20104F 2H 2H (k) F1%£4:50~6:30

WEH I #F K Future University-Hakodate)

# : “Level-k Analysis of Experimental Centipede Games” (joint with Hirokazu Takizawa)
WP © RO KPR PR PR 2 ac il OhEA—) 18 £ I —=

HIEF : 20104 27 3H (k)  /F#0:00~1:30
#EFH : Hwa Ryung Leefk(University of California, Berkeley)

Fmdd © “Bankruptcy and Low Cost Carrier Expansion in the Airline Industry”
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A : 20104F 2 4H (K)  “F1%0:00~1:30

i © Seung-Gyu (Andrew) Sim S (University of Wisconsin-Madison)

Fw : “BEquilibrium Wage-Tenure Contract with Unobserved Human Capital”
ST+ RO R F R PR 3 P R AN iR ChNEA—) 1 B I —=

FIF : 20104F 27 5H (&) ‘F#£0:00~1:30
#iE# : Huixin Bif(Indiana University)
i : “Sovereign Default Risk Premia, Fiscal Limits and Fiscal Policy”

BT MUK SRR AT ZE R A AR O N A — V) 2B /N = 7 7 Lo A gb—

HEE : 20104 28 9H (k)  4F144:50~6:30
WEE A MK K)

e : “Small Business Set-asides in Procurement Auctions: An Empirical Analysis”

AT R KFBREGERE FER ISR O ESA—n) 1 £ —=
HEF: 20105 2H 10H (k)  Z#0:00~1:10

5 : John Stachurskifk(Kyoto University)
#8 © “Value function iteration using Monte Carlo” (joint with Jeno Pal)
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HIFF : 20104F 2H 12H (&) /F1%0:00~1:30
#EFH : Sommart Chantaratf(Cornell University)
imiH : “The Performance of Index Based livestock Insurance: Ex Ante Assessment in the Presence of a

Poverty Trap”
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A 0 20104F 2/ 150 (H) 4#0:00~1:30
W& - Jade Vichyanound X (Princeton University)
Fied : “Intellectual Property Protection and Patterns of Trade”

BT« B R PR FBERRE T SRR Al OhEHR—1) 18 B I —=

HIE : 20104F 2/ 19H (&) “F%3:30~6:30

WA - Ab% Z8# K (National Graduate Institute for Policy Studies)

FmH : “Assessing the Pass-through Effect of U.S. Trade Remedy Investigations: Canadian Softwood
Lumber”(joint with Hiroshi Ohashi)

WEE ek BOLRGURERT)

#imH : “Regional Restriction, Strategic Delegation, and Welfare”(joint with Noriaki Matsushima)

BipT - HORR SR ABE R A JERHR 120 55 1 LRIBFESR

FEF: 20104 3/ 1A () “FRl11:00~12:30

A : Nicolas Roysf (Paris School of Economics)

FwH ;. “Estimating Labor Market Rigidities with Heterogeneous Firms”
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Japan) Why have "Zombie Firms" Recovered in Japan?

BTCER~Zuary7y L&

2009 % TCER v 7 nar 77 L2 A, 12 A 22-23 HIZKIR CHME Sz, 4
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AN ESY S NS/
11TH MACRO CONFERENCE
Tuesday-Wednesday, December 22-23, 2009
Banpaku Office
Institute of Social and Economic Research

Osaka University
Suita City, Osaka Prefecture, JAPAN

Organizers

Charles Yuji Horioka, Osaka University

Masaya Sakuragawa, Keio University

Etsuro Shioji, Hitotsubashi University

Sponsors

Global Centers of Excellence (GCOE) Program of Osaka University; the Open Research Center of the
GSEC Research Institute of Keio University; the Research Center for Price Dynamics of Hitotsubashi
University; and the Tokyo Center for Economic Research (TCER)

TUESDAY, DECEMBER 22, 2009
10:30-11:00: Registration

CHAIR: Tsutomu Watanabe, Hitotsubashi University

11:00-12:00 “Job Assignment, Human Capital Acquisition and Moral Hazard in
Frictional Labor Markets” (ENGLISH)
Presenter: Norikazu Tawara, Kanto Gakuen University
Discussant: Makoto Watanabe, Universidad Carlos I11

12:00-13:20 LUNCH

13:20-14:20 “Product Switching and Firm Performance in Japan”
Presenter: Tsutomu Miyagawa, Gakushuin University
Co-author: Atsushi Kawakami, Gakushuin University
Discussant: Kenn Ariga, Kyoto University

14:20-15:20 “The Role of Optimal Fiscal Policy in a Currency Union”
Presenter: Eiji Okano, Chiba Keizai University
Discussant: Nao Sudoh, Bank of Japan

15:20-15:40: COFFEE BREAK

CHAIR: Charles Yuji Horioka, Osaka University

15:40-16:40 “The Distributional Effect of Public Insurance Provision: Implications from
Universal Health Insurance” (ENGLISH)
Presenter: Minchung Hsu, National Graduate Institute for Policy Studies
Co-author: Junsang Lee, Australian National University
Discussant: Tomoaki Yamada, Meiji University

16:40-17:40 “The (Dis)saving Behavior of the Aged in Japan” (ENGLISH)
Presenter: Charles Yuji Horioka, Osaka University
Discussant: Oleksandr Movshuk, Toyama University

WEDNESDAY, DECEMBER 23, 2009

CHAIR: Charles Yuji Horioka, Osaka University

9:00-10:00 “News-Driven International Business Cycles: Effects of the US News Shock on
the Canadian Economy” (ENGLISH)
Presenter: Michiru Sakane, Duke University
Discussant: Keisuke Otsu, Sophia University

10:00-10:20 COFFEE BREAK

CHAIR: Etsuro Shioji, Hitotsubashi University
10:20-11:20 “Pension Benefit and Hours Worked”
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Presenter: Kensuke Miyazawa (University of Tokyo)
Discussant: Takashi Oshio (Hitotsubashi University)
11:20-12:20 [THMBESRONRIITH TR 70N — 22— A VT VET ML D
HRRE— )
Presenter: Masataka Eguchi, Keio University
Discussant: Etsuro Shioji, Hitotsubashi University
12:20-13:40 LUNCH

CHAIR: Masaya Sakuragawa, Keio University
13:40-14:40 “Measuring Energy-Saving Technical Change in Japan”
Presenter: Ichiro Fukunaga, Bank of Japan
Co-author: Mitsuhiro Osada, Bank of Japan
Discussant: Jiro Nemoto, Nagoya University
14:40-15:40  THESVEL & FIMAVRERITED: ITEIREH 7 & ~ 7 nifi s
Presenter: Masao Ogaki, Keio University
Discussant: Yoshiro Tsutsui, Osaka University
15:40-16:00 COFFEE BREAK
16:00-17:00  "Capital Accumulation, Vintage, Productivity Japanese Experience in
1980-2007"
Presenter: Taiji Hagiwara, Kobe University
Co-author: Yoichi Matsubayashi, Kobe University
Discussant: Tomohiko Inui (Cabinet Office and Nihon University)
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2009 =8 H 2 H (H)

FHIOW BE1A BE | BLSHE (Zo— k) 57 = r) BRORR AT
9:30-11:30

BhRE (V4 A3 K
“Partially Binding Platforms and the Advantages of Being an
9:30—10: 10 Extreme

Candidate”

FE=ZY (o RyA7—)vh7Txa ) I 7 R)

10:10—10 50 | “«piational Political Contribution under Common Agency”
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10 : 50—11 : 30

S HEME—RS (N—r3— FR)
“Voter Preferences, Polarization, and Electoral Policies”
Fuhito Kojima

with

FROE  HwE2A R

13:00-15:00

mfftE (7 U2 bR YR LS — A0 &G H

13:00—13:40

ARt CRBRR)

“The Optimal Degree of Commitment in a Tax Policy”

13:40—14 : 20

TEIRK (e MRF)
“Repeated Moral Hazard with Worker Mobility via Directed
On-the-Job Search”

14 : 20—15: 00

WA — (== FRF)
“Type-Contingent Perfect Public Ex-Post Equilibria”
Drew Fudenberg

with

FRIOE HwE1B R - BHFREE (BERT) ~ 7 niFHim 9:30-11:30

9:30—10: 10

PEPER (BT ST EIHE ' 2 —)
“Financial Development and Amplification”

10:10—10: 50

BIRTE— (SR = T NS RE)
“Efficiency and Lack of Commitment in an Overlapping
Generations Model with Distributional Shocks”

10 : 50—11 : 30

FiEE K (IRFRERT)
“An Unbalanced Multi-sector Growth Model with Constant
returns: A Turnpike Approach”

FHOE HiE2B EE  EARR (X1 K% BEERERE 13:40-15:00

13:40—14 : 20

I (BREENLKRT)
“Pre-probabilistic Sophistication”

14 : 20—15: 00

MEETE— (B F = AHX—KF)
“Reflecting Inequality of Claims in Gains and Losses”
Rodrigo Velez

with

FHROE WE3A R hERE (I HURF) Xy N —r e~y F T

15:30-16:50

15:30—16: 10

R R (RERT)

“Social Distance and Network Structures” with Yuichiro

Kamada

16 : 10—16 : 50

FEEIL (T R RERE Y M VA AK)
“Implementation of the Core in Two-Sided Matching with
Substitutable Contracts”
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FROM  HwE3B R LR (BORMIERFEERT) 7 — LB OIS
15:30-16:50

R (BIRFPERT)
15 : 30— 16 : “Field Experiment on Incentive of Communication and
10 Compilation and Evaluation” with Mitsuharu Watanabe

HOREL (P K5F)
16 :10—16 : 50 “Tainted Food, Low-Quality Products and Trade” with Jean
Marie Viaene

BERE BE  FHEE BEEN KT #Bi5t v a v 17:20-18:20

INE—BE (U 7 =T KFEaH B 2w

17:20-18:201 «“Ipformation Lag and Efficiency”

F 72, 54 % 1T Logic, Game Theory and Social Choice 6 (LGS6)23TCER A 2 7
nar 7y L AL LT2009 48 H26-29 HIZHIEKF TSN, (LGS6 O v
= 7% A b : http//www.lgs6.org/)

777 MNILLTOEY Th D,
August 26 (Wednesday), 2009
08:30-09:15 Registration
09:15-09:25: International Conference Room: Opening Announcement: M. Kaneko

09:35-11:15 Sessions of Contributed Papers:

Session 1Ma: Conference Room 3: Choices and Uncertainty

Chair: John C. Quiggin

1: J.C. Quiggin, University of Queensland, Economics, (with J. Kline andS. Grant): A matter of
interpretation: bargaining over ambiguous contracts

2: T.-W. Hu, Northwestern University, MEDS: Expected Utility Theory from theFrequentist
Perspective

3: M. A. Ballester, Universitat Autonoma,Economics, (with J.Apesteguia): Choice by Sequential
Procedures

Session 1Mb: Conference Room 5: Interactions among monkeys, humans and programs.

Chair: Takashi Ikegami

1: N. Fujii, Riken BSI,: Development of social rule: How do social rules emergein monkeys?

2: H. Tizuka, Bio-informatic Engineering, University of Osaka, (with H.Ando and T. Maeda): Synthesis
and Collapse of Turn-taking Rules on Behaviour-based Turing Test

3: T. Ikegami, General Systems Studies, University of Tokyo,Learning and Uncertainty in Coupled
Dynamical Recognizers

Session 1Mc: Conference Room 6: Voting and Experiment

Chair: Arkadii Slinko

1: M. Munie, Stanford University, Computer Science, (with P. Tang, Y.Shoham): A Framework for the
Quantitative valuation of Voting Rules

2: A. Slinko, University of Auckland, Mathematics, (with E. Elkind, P.Faliszewski): On Distance
Rationalizability of Some Voting Rules

3: M. Nunez, Ecole Polytechnique: Approval Voting on Large Poisson Games

11:35-12:30 Invited Session : International Conference Room:

Chair: Adrian Miroiu
Peter Giardenfors (Lund University, Sweden ): The Role of Intersubjectivity in Animal and Human
Cooperation
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12:30-13:50: Lunch

13:50-14:35: Tutorial 1: International Conference Room: Chair: Chih Chang
Jeffrey J. Kline (Bond University, Australia ): Inductive Game Theory #1

14:50-17:05: Sessions of Contributed Papers

Session 1Aa: Room 3: Rational and Social Choice

Chair: Koichi Tadenuma

1: W. Bossert, University of Montreal, Economics, (with Kotaro Suzumura): Decisive Coalitions and
Coherence properties

2: M. Fleurbaey, University Paris Descartes, Economics, (with Koichi Tadenuma): Universal Social
Orderings

3: N. Houy, Ecole Polytechnique, Economics : Choice Rationality with Progressive Knowledge

4: K. Tadenuma, Hitotsubashi University, Economics, (with Nicolas Houy): Axiomatizations of
Compositions of two Choice Criteria

Session 1Ab: Room 5: Group Decisions

Chair: Walter Trockel

1: W. Trockel, Bielefeld University, Mathematical Economics: On Maskin Monotonicity of Solution
based Social Choice Rules.

2: P. L. Mura, Leipzig Graduate School of Management (with E. Demidova): Group Bargaining with
Incomplete Information

3: K. Indo, Kanto Gakuen University, Business Administration: Modeling Cognitive Processes of a
Decision Maker by PROLOG

4: D. Zhang, University of Western Sydney, Computing and Mathematics, Logical Axiomatization of
Ordinal Bargaining.

Session 1Ac: Room 6: Political Economy and Social Evolution

Chair: Wolfgang Leininger

1: Y. Asako, University of Wisconsin-Madison, Economics, Partially Binding Platforms and the
Advantages of Being an Extreme Candidate

2:Y. Funaki, Waseda University, Economics, (with J. Vyrasterkova, Daan van Soest): Coalition
Formation in a Common Pool Resource Game: an Experiment,

3: W. Leininger, University of Dortmund, Economics, Evolutionarily Stable Preferences in Contests
4: B. Dong, University of International Business and Economics, Economics, (with T. Zhou): A Moral Hazard
Model of Pair Bonding and Conflict of Parental Care in Monogamy

18:00-20:30: Reception: Tsukuba Ham (Buses are available at 17:30 in the front of the building)

August 27 (Thursday), 2009

08:30-09:00 Registration

09:00-11:15: Sessions of Contributed Papers:

Session 2Ma: Room 3: Cooperative Games 1

Chair: Youngsub Chun

1: Y. Chun, Seoul National University, Economics, (with J. Lee): Sequential Contributions Rules for
Minimum Cost Spanning Tree Problems

2: T. Driessen, University of Twente, Applied Mathematics, (with T. Radzik): Socially Acceptable
Values for Cooperative TU-Games

3: A. Khmelnitskaya, Russian Academy of Sciences, SPb Inst. Economics- Mathematics, : On
1-convexity and Nucleolus of Co-insurance Games

4: C. Chang, National Tsing Hua University, Mathematics, (with Y.-Y. Yang): On the Linearity
Regions of the Nucleolus

Session 2Mb: Room 5: Behavioral Economics

Chair: Nathan Berg
1: H. Sosnowska, Warsaw School of Economics: Formal and Intuitive Rules of Ordinal Risk in Case of
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Positive and Negative Events

2: A. Takeuchi, Waseda University, Economics, (with Y. Funaki, M. Kaneko, and J. J. Kline):
Experimental Study of the Prisoner’s Dilemma with Role-Switching from the Perspective of Inductive
Game Theory

3: N. Berg, University of Texas-Dallas, Economics,Behavioral Economics: Neoclassical Economics in
Disguise?

4 : E. Molis, CORE, University of Louvain, (with R. Veszteg): How (rationally) Agents behave when
They look for a Partner: Experimental Results.

Session 2Mc: Room 6: Industrial Organization and Other Economic Problems

Chair: Simona Fabrizi

1: S. Fabrizi, Massey University, Economics, (with S. Lippert): On Moral Hazard and Joint R&D

2:Y. Xing, Peking University, CCER, (with J. Y. Lin, H.-M. Wu): Excess Capacity in an Industry with
Uncertain Number of Firms,

3: S.-F. Ueng, National Chung-Cheng University, Economics: On the Enterprise of Self-establishment

4: E. Dziwok, University of Economics, Applied Mathematics: Interest Rate as a Source of Market

Expectations-Implications for Monetary Policy in Poland

11:35-12:30 Invited Session: International Conference Room: Chair: Yukihiko Funaki
Jean-Francois Laslier (Ecole Polytechnique, France ): Voting and Experiments

12:30-13:50: Lunch

13:50-14:35: Tutorial 2: Chair: International Conference Room: Chih Chang Jeffrey J. Kline (Bond
University, Australia,): Inductive Game Theory #2

14:40-16:55: Sessions of Contributed Papers

Session 2Aa: Room 3: Social Inequality, Norm, and Justice: Sociological Perspective

Chair: Kazuo Seiyama

1. H. Hamada, Graduate School of Arts and Letters, Tohoku University: A Model of Educational
Attainment: Effect of Social Origin

2: H. Takikawa, The Graduate University for Advanced Studies (Sokendai): On Game Theoretical
Analysis of Norms and Justice

3. M. Muto, (Shibaura Institute of Technology): Pareto Inefficiency from Inequality in Liberal Society:
A Game Theoretic Analysis of Redistribution Principle

4. K. Seiyama, University of Tokyo.Sociology: Toward a Theory of Fair Distribution

Session 2Ab: Room 5: Epistemic Logic

Chair: Nobu-Yuki Suzuki

1: Y. Maruyama, Kyoto University, Humanistic Informatics: The Logic of Graded Belief and Common
Belief: With Emphasis on Incomparable Beliefs.

2: N.-Y. Suzuki, Shizuoko University, Mathematics: Semantics for Intuitionistic Epistemic Logics of
Shallow Depths for Game Theory

3: T. Agotnes, University of Bergen, Norway (with H. van Ditmarsch): What will they say — Public
Announcement Games

4:T. Masuzawa, Osaka University of Economics, Economics, (with K.Hasebe): Iteration of Public
Announcement and Stability of Agreements

Session 2Ac: Room 6: New Concepts in Game Theory

Chair: E. Winter

1: A. Slinko, University of Auckland, Mathematics, (with W. Bossert M. Ryan): Orders on Subsets
Rationalised by Abstract Convex Geometries

2: K. Nishihara, Fukuoka University, Economics : Stochastic Stability of a Cooperative Equilibrium in
a Social Dilemma Game with Observable Defection.

3: E. Winter, Hebrew University, Economics, (with I. Garcia-Jurado, J.M.-N. Luciano): Mental
Equilibrium and Rational Emotion

4: S. Suzuki, Komazawa University, Arts and Sciences :Measurement-Theoretic Foundation of
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Conditional Expected Utility Maximiser’s Preference Logic

17:10-18:15: Sessions of Contributed Papers

Session 2Ea: Room 3: Subjective Probability

Chair: Nobuo Koida

1: N. Koida, Iwate Prefectural University, Policy Studies: Nest-Monotonic Two-stage Acts and
Exponential Probability Capacities

2: Z. Hellman, Hebrew University of Jerusalem: Epistemic Subjective Probability

Session 2Eb: Room 5: Judgment Aggregation

Chair: Gabriella Pigozzi

1: G. Pigozzi, University of Luxembourg, Computer Sciences (with F. Benamara, S. Kaci): Group
Decision Procedures Reactive to Individual Opinions

2: M. Slavkovik, University of Luxembourg, Computer Science (with D. Grossi , G. Pigozzi): White lies
in Judgment Aggregation

Session 2Ec: Room 6: Network

Chair: Steffen Lippert

1: C. Kayi, Maastricht University, Economics (with R. Ilkilic): Allocation Rules on Networks
2: 8. Lippert, Massey University, Economics (with G. Spagnolo):

Networks of Relations and Word-of-Mouth Communication

August 28 (Friday), 2009: Excursion to some historical places in Ibaraki Prefecture

August 29 (Saturday), 2009

09:00-11:15: Sessions of Contributed Papers:

Session 4Ma: Room 3: Simulation and fMRI Studies on Human Cognition and Social Phenomena
Chair: Eizo Akiyama

1: K. Izumi, National Institute of Advanced Ind. Sci.-Tech : New Efficient Market Hypothesis: Analysis
of Financial Markets' Complexity by Artificial Market Simulation

2: E. Akiyama, University of Tsukuba, Social Systems and Management : Evolution of Finite
Automata in the Game of Leader: Simulation Approach

3: M. Yasugi, Kyoto Sangyo University: Computation in the Limit — Its Image and Philosophy Behind -
4: J. Okuda, Kyoto Sangyo University, Computer Sci. & Eng: Memory and Prospection of the Brain:
Implications for Decision-making

Session 4Mb: Room 5: Cooperative Games 2

Chair: Javier Arin

1: J. Arin, Basque Country University, Economics: Monotonic Core Solutions: Beyond Young’s
Theorem

2: C.-R. Hsiao, Soochow University, Mathematics (with W.-L. Chiou): A Characterization of the
Multi-Choice Shapley Value

3: M. Grabishch, University Paris I, CES (with Lijue Xie): The Core of Games on k-Regular Set
Systems

4: T. Gvozdeva, University of Auckland, Mathematics, (with A. Slinko): Roughly Weighted Simple
Games

Session 4Mc: Room 6: Social Thoughts

Chair: Maurice Salles

1: K. Suga, Waseda University, Economics : Publicness and the Market

2: M. Salles, University of Caen, CREM (with F. Zhang): Rights Revisited, and Limited

3: M. Lombardi, University of Surrey, economics: Liberal Egalitarianism and the Harm Principle. A
New Axiomatic Approach to Rawls’s Difference Principle and its Refinement

4: K. Kamaga, Waseda University, Economics (with Y. Kamijo and T. Shinotsuka): Intergenerational
equity and consensus among generations

Session: 4Md: International Conference Room: Topics in Game Theory
Chair: Jean Derks
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1: J. Kim, Seoul University, Economics (with Y. Chun, T. Saijo): The Spite Dilemma Experiment in
Korea

2: T. Kongo, Waseda University, Economics (with Y. Kamijo): Axiomatizations of the Values of TU
Games Using the Balanced Cycle Contributions Property

3: Z. Yang, Yokohama National University, Business Administration (with G. van der Laan): An
Ascending Multi-Item Auction with Financially Constrained Bidders:

4: 8. Kishimoto, Tokyo Institute of Technology, Mathematical and Computing Sciences (with N.
Watanabe, S. Muto): Bargaining Outcomes in Patent Licensing: Asymptotic Results in a General
Cournot Market

11:35-12:30: Panel Discussion: International Conference Room: Chair: Maurice Salles
Moderator: Mamoru Kaneko, Panelers: Jean-Francgois Laslier, and Kazuo Seiyama
Basic understanding:

(1): The earth is getting smaller and narrower as the total population is getting larger.
(2): Progress in information and transportation technology is rapid.

(3): Nevertheless, people will change slowly, and diversity of cultures will remain.

(4): Thus, the earth will have more and severe conflicts and contradictory features.
What should and can we, social scientists, think for the earth of the year 2100?

12:30-13 : 50: Lunch

13:50-16:05: Sessions of Contributed Papers

Session 4Aa: Inductive Game Theory and Related Topics.

Session Chair: Room 3: Ryuichiro Ishikawa

1: R. Ishikawa, University of Tsukuba, Social System and Management, (with E. Akiyama, M. Kaneko,
J. J. Kline) : A Simulation Study of Learning a Structure: Mike's Bike Commuting,

2: A. Mitra, Middlebury College, Economics, (with M. Kaneko) (An Analysis of Discrimination in
Festival Games with Limited Access,

3: S. Luckraz, Bond University, Economics, (with J. J. Kline): Local Graph Theoretic Representation of
an Information Protocol

4:Y. Zeng, CCER, Peking University : Active Learning, Strategic Externality and Information
Transparency: Survey

Session 4Ab: Room 5: Roles, Power and Inequality

Chair: Casilda Losso de la Vega

1: A. Miroiu, SNSPA Bucharest : Playing Roles

2: A. Rusinowska, Universite Lumiere, GATE (with R. van den Brink, F. Steffen): Measuring Power
and Satisfaction in Society with Opinion Leaders: Dictator and New Opinion Leader Properties

3: A. M. Urrutia, University of the Basque Country, Applied Economics IV (with M. C. L. de la Vega):
Unit-Consistency and Bipolarization of Income Distributions

4: C. L. de la Vega, University of the Basque Country, Applied Economics IV : Dominance Curves and
Multidimensional Poverty Analysis with Ordinary and Cardinal Data

Session 4Ac: Room 6: Cooperative Games 3

Chair: Hans Peters

1: H. Peters, Maastricht University, Economics (with J. Derks): The Undominated Set: a New Solution
Concept for Games with Transferable Utility

2: P. Calleja, University of Barcelona, Economic Mathematics (with C. Rafels, S. Tijs): Aggregate
Monotone Stable Solutions

3: 1. Katsev, St. Petersburg Institute for Economics and Mathematics (with R. van der Brink, G. van
der Laan): An Algorithm for Computing the Nucleolus of Disjunctive Additive Games with an Acyclic
permission Structure

4:V. Vasil’ev, Sobolev Institute of Mathematics (with G. van der Laan, R. van der Brink): On
Axiomatization of the Restricted Core for the Totally Positive Games with Ordered Players

Session 4Ad: International Conference Room: Critical Examination
Chair: Mohamed El-Hodiri,
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1: M. El-Hodiri, University of Kansas, Economics : Much ado about Nothing; Where Econometricians
should go and What They should do once they get there

2: M. N. S. Bugarin, FUCAPE, Business School (with S. A. L. Alves): Understanding the Role of
Consumer’s Risk Aversion on Aggregate Price Rigidity as a Sub-Game Perfect Equilibrium Outcome
3: M.S. Bugarin, Insper (Ibmec Sao Paulo): Vote Splitting, Reelection and Electoral Control: Political
Gridlocks, Ideology and the War on Terror

16:05-16:20: International Conference Room: Business Meeting and Closing: Everybody is invited.

(5) 2009 £ NBER -TCER R7 VTR EEIF—

%520 [FINBER —TCER g, W7 U7 #¥Ft I —i%. 200946 H26 - 27H Ojfj H
Commodity Prices and Market% 77—~ & THME S vz, Har24ER], JRlZ2 30
e LT, B AELE T Lz, 20X Zepdinflif& QBN 7 7 2 4 A B LX)
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RAIZ DWW T ORISR S 4L, 1EFE eigms B S 7z,
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Friday, June 26:

8:30 am Registration
Oil Prices, Exchange Rates, and Pass-Through
9:00 am JAN GROEN, Federal Reserve Bank of New York

PAOLO PESENTI, Federal Reserve Bank of New York and NBER
Commodity Prices, Commodity Currencies, and Global Economic Developments

Discussants: KALOK CHAN, Hong Kong University of Science and Technology
ROBERTO MARIANO, Singapore Management University
10:15 am Break
10:45 am KALOK CHAN, Hong Kong University of Science and Technology

YIUMAN TSE and MICHAEL WILLIAMS, University of Texas at San Antonio
The Relationship between Commodity Prices and Currency Exchange Rates:
FEvidence from the Futures Markets
Discussants: TOKUO IWAISAKO, Ministry of Finance and TCER
DOO YONG YANG, ADBI
12:00 pm Lunch
1:00 pm CHRISTIAN BRODA and JOHN ROMALIS, University of Chicago and NBER
Identifving the Relationship Between Trade and Exchange Rate Volatility
Discussants: CHAIYASIT ANUCHITWORAWONG, TDRI
MARK SPIEGEL, Federal Reserve Bank of San Francisco
Oil Prices, Ocean Freight, Monetary Policy
2:15 pm JOONHYUK SONG, KDI
JUNHEE LEE, Yeungnam University
O1l and the Macroeconomy: A Case of Korea
Discussants: TOKUO IWAISAKO, Ministry of Finance and TCER
MOHAMED RIZWAN HABEEB RAHUMAN, Central Bank of Malaysia

3:30 pm Break
4:00 pm FENG LU, China Center for Economic Research
China Takes the Lead: Changes of the Global Commodity and Ocean Freight Markets in
Recent Years
Discussants: MOHAMED RIZWAN HABEEB RAHUMAN, Central Bank of Malaysia
JENNY XU, Hong Kong University of Science and Technology
5:15 pm MARIO CRUCINI, Vanderbilt University and NBER
MARTIN BERKA, Massey University
The Consumption Terms of Trade and Commodity Prices

Discussants: ROBERTO MARIANO, Singapore Management University
MARK SPIEGEL, Federal Reserve Bank of San Francisco
6:30 pm Adjourn
7:00 pm Reception and Banquet at the American Club Hong Kong

Keynote Speaker: JOHN TSANG, Financial Secretary, Hong Kong SAR Government

Saturday, June 27:

Impacts on the Real Economy

9:00 am ICHIRO FUKUNAGA, Bank of Japan and TCER
NAOHISA HIRAKATA and NAO SUDO, Bank of Japan
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The Effects of Oil Price Changes on the Industry-Level Production and Prices in the U.S. and

Japan
Discussants: FRANCIS LUI, Hong Kong University of Science and Technology
WARWICK MCKIBBIN, Australian National University and The Lowy
Institute for International Policy
10:15 am Break
10:45 am BIING-SHEN KUO, National Chengchi University
SU-LING PENG, CIER
Price Pass-Through, Household Expenditure and Industrial Structure: The Case of Taiwan
Discussants: CAYETANO PADERANGA, University of the Philippines
ARIANTO PATUNRU, University of Indonesia
12:00 pm Lunch
1:30 pm ETSURO SHIOJI and TAISUKE UCHINO, Hitotsubashi University and TCER
Pass-Through of Oil Prices to Japanese Domestic Prices
Discussants: YUKO HASHIMOTO, Toyo University
DONGHYUN PARK, Asian Development Bank
2:45 pm SUNGBAE AN, Singapore Management University
HEEDON KANG, Bank of Korea
01l Shocks in a DSGE Model for the Korean Economy
Discussants: WARWICK MCKIBBIN, Australian National University and The Lowy
Institute for International Policy
PENGFEI WANG, Hong Kong University of Science and Technology
4:00 pm Adjourn
4:45 pm Board government boat at Central Pier No. 9 for Cruise
6:30 pm Dinner at Watermark at Pier 7
Format:

30 minutes - author presentation
15 minutes - discussant 1

15 minutes - discussant 2

10 minutes - general discussion
5 minutes - author response

http://lwww.nber.org/~confer/2009/ease09/program.html

(6) TCER Junior Workshop (EFHIAE. MICKERAEIC L 2HARES
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AR SC 0 “Politically feasible social security
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2009 4 6 HFEITTRIO= 7 7L AHFE S Volume 23, Issue 2, Pages 87-240 (ZH#ii
7o £72. 2008 FETRIO = > 7 7 L > AZBIT 2GR L OJIIEZE~ D # 2 [
TOME(FEAT ST,

(3)OECD-NERO ¢ DR

TCERIEL#E# o /1B 7 A% (OECD) % LT ik 5 oo 3222 70 R i A 70 B9 (N ational
Economic Research Organizations)?3£& 145 OECD-NEROZ#HED L H EIFIZSHl L,
20004E D1 MIFHRLCK, 1ZIFMEME, AFRLIRE L TE 72, 20094 (ZOECD-NERO
RHITOH21 A ICBE S L, TCERMGIZIMHM T (RECRT) AHRE Lz, HEFGRH
SREERICOWTRRE, WEOHE L OE, BORSORHE, 4 %72 &“L:owf%&b
REREMTONT., KFOT 0T T 5 BRI OWTUITRY =71 S,
A=A

Meeting of NERO, 21 September 2009

Financial Frictions and Swap Market Risk Premiums, Kenneth <J. Singleton
Liquidity and the Dynamic Pattern of Asset Price Adjustment: A Global View, Ansgar Belke

Japanese Financial Crisis and Crisis Management, Mitsuhiro Fukao

Comparing the Current Crisis to the Great Depression, Karl Aiginger

Non-Traditional Monetary Polices, Kazuo Ueda

ResearchFiscal Policy, Fairness between Generations and National Saving, Martin Weale

Potential Output after the Crisis, Dave Turner

Intermediation, Growth and Emerging Markets After the Crisis, Suman Bery

Blowing Bubbles and Bursting Them: Managing Housing Markets Under EMU, John FitzGerald
New Zealand’s economic challenges after the crisis, Jean-Pierre DE RAAD

10:00-10:15 Introductory remarks

10:15-11:40 Understanding the crisis

Casino-capitalism, Hans Werner SINN, IFO Institut fir Wirtschaftsforschung

Contributions of macroeconomic shocks & liquidity shocks to risk premia, Kenneth
SINGLETON, National Bureau of Economic Research
(NBER)

New kid on the block: Global excess liquidity and its implications for the sub-prime crisis,
Ansgar BELKE, German Institute for Economic Research (DIW)

Background to the presentation: Liquidity and the Dynamic Pattern of Asset Price
Adjustment: A Global View; Global Liquidity and Commodity Prices — A Cointegrated VAR
Approach for OECD Countries.

General discussion

11:40-11:45 Coffee break

11:55-13:00 Comparing with previous episodes

Comparison of this crisis with the crisis in Japan in 1997-98, Mitsuhiro FUKAQO, Japan
Center for Economic Research (JCER)

Comparing the current crisis to the crisis of 1930 regarding depth and political response, Kar/
AIGINGER, Austrian Institute of Economic Research (WIFO)

Background to the presentation: Strengthening the resilience of an economy; The current
economic crisis: causes, cures and consequences.
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General discussion
13:00-14:30 Lunch break
14:30-15:35 Policy responses

Comparison of non-traditional monetary policies, Kazuo UEDA, Tokyo Centre for
Economic Research (TCER)

Fiscal policy and national saving, Martin WEALFE, National Institute of Economic &
Social Research (NIESR)

General discussion
15:35-15:50 Coffee break
15:50-18:00  After the crisis
Potential output after the crisis, David TURNER, OECD

Proposals for an integrated financial, monetary and fiscal architecture after the crisis,
Dennis SNOWER, Kiel Institute for the World Economy

Likely pattern of global financial intermediation following the crisis, Suman BERY, National
Council of Applied Economic Research (NCAER)

Fiscal policy to prevent property market bubbles occurring (experience of Ireland and Spain
under EMU),
John FITZGERALD, Economic and Social Research Institute (ESRI)

New Zealand’s economic challenges after the crisis,
Jean-Pierre DE RAAD, New Zealand Institute of Economic Research (NZIER)
http://www.oecd.org/document/28/0,3343.en_2649 34117 43450716_1_1 1 1,00.html

[3#] BEDONEROS R
+ TCER20074ENEROZ N 45
20076 H15H ., /XU OOECDAE THfE =41, TCERZ> & IR HFH KA (FfgHK
) BHEE LT, [ a—RY¥— g o8, EEM, £ 7 L ~DF% L
MR O E WA ORI & 5% | L9 “ DI DWW TEERRE BT, £ Dk,
B REEEMT T,
DEEOT T T A, RERLEITHONTIE, FiRrv = 7 A FEHE,
VA=V
15 June 2007, OECD Headquarters, Room D

10:00 Welcome

10:15 Effects of globalisation on labour markets, productivity and inflation /ntroduction by OECD
Secretariat

10:45 Reactions by NERO panel Coen Teulings, CPB & Warwick McKibbin, CAM

11:15 General discussion

13:00 Lunch, Salle Georges Marshall

15:00 Main drivers of current account imbalances and their eventual unwinding /n¢roduction by Martin
Feldstein

15:30 Reactions by NERO panel Richard Portes, CEPR & Mitsuhiro Fukao, JCER
16:00 General discussion

17:00 Other issues, including the following proposed by NERO members:  Hedge funds and private
equity (Coen Teulings) Linkages between OECD and non-OECD countries (Suman Bery,
NCAER)

Kennedy, M. and T.Slgk (2005) Are structural reforms the answer to global current account imbalances?
Lee, Jong-Wha and W. J. McKibbin (2007) Domestic investment and external imbalances in East

Asia
Presentations:

Japan’s macroeconomic balance

Mitsuhiro Fukao,Japan Center for Economic Research, Keio University

The effects of globalisation on labour markets, productivity and inflation
Nigel Pain and Isabell Koske, OECD

Background papers-:
OECD, (2007) Chapter III from Economic Outlook No. 81

57



Pain, N. et al. (2006) Globalisation and inflation in the OECD economies
Pain, N. et al. (2006) Globalisation and the Macroeconomic Policy Environment

http://www.oecd.org/document/58/0,3343.en_2649 34117 36794810_1_1 1 1,00.html

+ TCER20084ENEROZ N 45

20083 H 12 H 273U OOECDAS ChAfit 4, TCER O IFHFIRE (RIS
DARRERFIERT) DS LT, TRUEEB ORI T IS OV TERME T, D%,
BN pEENM T2, &b, AFEEOROE, BHITIER < 205082V LIkE
NEBZAEMIBOVC EESRET ADO 70— L2 R Ny 7 FEIEREN A &
V%4?%%ﬁboo:ykm~w¢é®#:%*Lﬁ@ﬁh%%®iiﬁmﬁéﬁ%\
2050 11T HVIR OfE DOHEHIC 72 5 & vy 9 OECDE T /L O TPl & iz eSSy LU DR
EEAZAENLIEREICBEZ57-01201F, IPCCOFARMEEL SE 2T, Bk
O ERIT LRV AbRA S, SoI2iE, FE A v FOFEEHN G35 Z
LR ERBOHITHNEa A PSS B Z LA LT LT HIER REm SRR S,
DHEOT O T T A BEEHL R EITOWTL, Tty =7 A FEBR,
VA=V

12 March 2008, OECD Headquarters, Room CC12

9:30 Welcome Address
Lorents Lorentsen, OECD Director, Environment Directorate and Jorgen Elmeskov,
OECD Acting Head of the Economics Department

9:145-11:15 Projecting future trends in GHG emissions
Each presentation will last 20 minutes. The presentations will be followed by a
30-minute general discussion

GHG emission scenarios (J.-M. Burniaux, OECD)

Background Paper

The energy outlook (F. Birol, IEA)

What role for energy sector in combating climate change?

How to incorporate risk and uncertainty into cost/benefit analysis (C. Gollier, Université
Toulouse I)

Background Paper 1 (English) Background Paper 1 (French)

Background Paper 2

General discussion
11:15-11:30 Coffee Break
11:30-12:40 Designing a global climate policy architecture 1: achieving an efficient climate policy

An overview of alternative instruments to reduce GHGs instruments (Carlo Carraro,

University of Venice)

An overview of policy instruments to reduce GHGs instruments and interactions across
them (Romain Duval, OECD)
Background Paper

Public policies against global warming (H-W. Sinn, IFO)
Background Paper

General discussion
12:40-14:45 Lunch
14:45-16:00 Designing a global climate policy architecture 2: the role of technology

The links between the carbon price level and the availability of alternative technologies to
address climate change (C. Carraro, University of Venice)

Policies and the implementation of carbon capture and storage (C. Teulings, Netherlands
Bureau for Economic Analysis) & Climate policies and carbon capture and storage in the
dutch power sector

General discussion
16:00-16:15 Coffee Break
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16:15-17:45 Designing a global climate policy architecture 3: providing incentives for countries to curb
GHGemissions

How large are the local benefits of mitigation policies? (M. Greenstone, NBER)
Background Paper & Consequences of climate change with a focus on human health
The McKibbin/Wilcoxen proposal (W. McKibbin, CAMA)

Policy options for a post-Kyoto agreement (G. Klepper, Kiel Institute)

General discussion
17:45-18:00 Summing up: what have we learned? (J. Llewellyn, Lehman Brothers)

http://www.oecd.org/document/2/0,3343.en_2649 34117 40127618 1_1 1 1,00.html

(4)ERIA 7uo=7 5

ERIA 2 =7 FTiL, ASEAN EEICRBIT 5 HEREREZ O L., EERED
BT HEEEZ A O T 2 2 & C, RERKOWEICMIT CTOREEE LT,
LIt o B IR

Investment Climate Study on ASEAN Member Countries

Contents

1. Introduction

2. ASEAN’s business environment from the global perspective

3. Assessment of FDI policy regimes based on legal documents

4. Assessment of FDI environment based on firm survey

5. Concluding remarks and policy recommendations
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V .TCER Working Paper Series
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a.. "Corporate Control, Foreign Ownership Regulations and Technology Transfer" (with Y.
Sugita and L. Zhao)
Economic Record 85 (2009) 197-209

b.. "Trade Costs, Wage Rates, Technologies, and Reverse Imports" (with Y. Komoriya)
Canadian Journal of Economics 42 (2009) 615-638

c.. "Tariffs and Technology Transfer through an Intermediate Product" (with E. Horiuchi)
Review of International Economics 17 (2009) 310-326
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