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I. 2015 FEEFEFHHE

(A1 EBRAZEIITE - 2Hi )

o ERIFEZE (1) B OKERBFIEAS b2
ARHFIHETIL, TCER 23, K[E NBER & #kJI CEPR 72 ERRFEFDO BTNy T I TAD2 OO Y
g2 LT, 1987 E L0 EMIIIC U CEBESEAREL T\ D, FEIOT —vid, ARG
TR T, TRERT DX ED LD RBERN LI & D FEEM O &£ 12, TCER 2% NBER
R° CEPR 72 & LA D EIRE LT 5, 2015 45 TRIO =2 7 7 L > A%, [EHEEER 27—~ 12 2015
12 HICH I CRMET 2 TETH D, NBER /05 44, CEPR 5 34, TCER 0D 34 D&% TE
LTWb,

o ERIFEFE (2) /Y T MRS

AREFHETIE, BEFMHHE L T\5 NBER-TCER 7 U7 #kt& I+ — (EASE) Ofti, 77 - 7
7 URENIEE > Z— (ERIA) 76 DZEFESE, TCER=TIFO 7 = n— ¥ v VYHEL T 5,
[EASE]

2015 “EJE NBER-TCER 7 U7 ## & X 7 —(East Asia Seminar on Economics, # 26 [a])id 2015 4 6
H 18-19 HICKEY 7T v ZAaTREOTETH D FHEEIIY 7 T v 2 a lRERRIT) .,
AAERE DT —=< 1% “Unconventional Monetary Policy” T 5, BEIZIRE L TW A HEF X Anil Kashyap
(Chicago - Booth) . Martin Uribe (Columbia), Alan Taylor (UC Davis), Frank Warnock (Virginia - Darden),
RE I — (HEUKS:, TCER) . (MM (Columbia University JEBCRBFZE K SBi K% (6—8 H). TCER)
Th 5, DIz 2 EKE (Stanford University, TCER) DS 6 Gt Td> %, Local Organizers (%, Andrew
Rose (University of California, Berkeley), Mark Spiegel(San Francisco Federal Bank) C& %, (VL E4FRIE)
[ERIA]

WY TT - TRT UREEE Z— (ERIA) 725 DOZEFEFEFETIL, ERIASTCER 7727 OfRRF
Bl V) =X eV HRFHE S HEITH TH D, ERIA (ISR BHFZEREE A ARE TRAT5 10 MV
— AT, 3ENIZEEHIRT 52 EEZHEL TS, THH2D7 AN R 7 (FETR - F AT H
MOEERDZHE) | DA T = AN Z B0 LT BT 7B 2 R 2 78 7 v - T U7 OBUIR & o8
OHGRBEIM 2B E X RN Lo L, FRIiCmT COMEEEm T 5, FINBREORLR LT, JAT
BTV RWT VT TCEBILED LT A DSEIZETHI L2 RET, SERIIZZETOERZRY
RLU. FELPIEIZRETZ,

[TCER=TIFO 7 = n— v FH¥]

ARFEZETIHARMENE AR E EERZ W (TIFO) OBipkiE= T, W7 ¥ 7 IR A & < BT
W7 A4 3MIN G 3 W ARE A ARICONEE 5B LRI L. A AROREFEE L OO A RE
BT RRE I BT 2 L FEF R RS 5, 2015 4R b 5] St AFEAITV, EEMEZ SR L T
WS HETH D, INHEETH, FELZESORE - BRUZ OV TR, #ESIZETob0ET 5,

o [ERIEE (3) BRAVHEHISHITTE A iS5
KEETIE, 7TVTREERFE TSR (APEA) 2L L Ll 7V7 ONEE & EMICERSH 2
Bifle L. MIECIRZ T-> T D, R TIE, |, 7 VTR0 2 5 EERREFREZ 7 —
~ & LTHY B, ERZMIRT DI ED L O RBORBLEN & W) RIEEHO b L2, HFEms
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R ATV TOMRRRE IR HOPITRE LTS, i, RHORMBEHITY 27 K PPEHR
DEDOFFHEY TIT 9,
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. fEBFEE (4) TCERaV 77 LU AHE
TCER =77 LA (IHEFar 77 L R) 1%, KR 6 TCER 23, bOAEOFEL 7%
FFEHELPHORH Y - EBFEEHNT, FOHADOHKRREDOR Y MM ¥ a—%ERT 2 FIRESHED
V=X Th b, ¥V —AXFIEEHND BROBFBIRICKE A NI M52 @3 E <
OREORFFORBIZT TR, M RELREREZ LTELEETH D, DBOMEIL, &
— AX—UETAR LTS,

2013 FE LY | HE T3 7 7 L ADERE R A, 2 F3HE TR Z 1T > CTRiEHMRA~ &
RIF TS RABPHFHIN TS, 2015 T, BRERETFO7e 7 07 (E) | LR 2 1
Db, 201548 AEIZE LRIV —2 v a v 72 REHRKFACEBWCREL, a2 THEEZE
W, TNEEE X T 2016 FEOREEMRAZ B TETH D, 7235, 2013 £ - 2014 FFEED TEER
REFOTaLT 4T V=T vay a7y Ly AORREE 2015 FEHFICHRT 2 TETH 5,

o ERIFZE (5) [EEREPIMEEOTIIT K FE

AARRGELENZ &0 F < EERES~OFMPIBELAE E D720, 2 9 LIF el R 2 WA o
B PIEH CTE D TAER L, EEMRFIEOZN A R TINAT ) SR EFICROEN TN D, £ 9
L7=727, 1987 45, HCCTORF EMIHERE Journal of the Japanese and International Economies (JJIE)IZ,
AR BT D ER 2 R 2 HMFEE LCHT2MEE 0, BIEIXHA TNy 7O 252 1
TEY MR DOREERZEH U T ANORIICKE < FEH L TWDNIE OFHTE R — M 5720,
TCER 2 b EFEAZ T oA DERIM L OFEEZIT O 70 &, HEEOREFEEOHFELZ M- Tx iz,
TCER & LT 2015 4 ¢, 5] & fi = Journal of the Japanese and International Economies FIf T~ 171 %
AP RGN

(22 PR il 55 2E)

o fERIEZE (1) EERFIAEZEEE B A2 it F €

[ BRI o R R Wi S 3615, NERO 72 FEBEN > > 7 2 7 D7 N—T N EMHICBIET 5
VIRY 22— A TCER MO EFEA XTI E A IRET 52 FHETH D, IREDOERBRL, RO
TWHEN—RIZEFE DRHECTHMZWZIT 5 &[RRI, TCER OIFBNF 2RI T v —35 2 & T,
415D TCER OHFE~DWEIOMGEE O W 1 WFORENT 5 Z L 18h 5.

2015 FEE S 5 XX NERO & BRERIEEAMRF L, 20 7 7 LU RAETOWM 157> T FET
BHD, 2015 NERO 2> 7 7 LU A1 2015456 A 22 H (H) 12730 @ OECD AHBIC TRFALE &
WEVEDOT —<IZOWTRHETETH D, BAEMITIZQ) TR 2R FERE & 3B ARFE DN T
EDOL IR FETTHT D0, QEDE I BRBORCTRFMEZFIEIEDL Z LN TE D0, Q)RRFK
EDMEMT 272 30RO R FE LB LEET 520, £V ) 3ROV TiEmI R I bd, TCER
D DOYRIER LT (BIREN KT Th D,




. [ABIEE (2) TCER EfMfFIEEHYE
TCER EBWFFEE X, EHE O RFORF FIEE % IR L LIiiste% TCER TRMET 5 Z LT &
SThREOREFEFZOREEASHEDONMEBRTHZ 2L L, FAIE L CEERBEIN TV D,
SRR 2 8 2 CAFSEE D37l Eodgm 21T\, izl U OBk Mk 24 % Fif 5 Z & % TCER
KT HHETH D, 2015 4EFE S 5] Xt & [ENS DI FE 2O THRER I RF 42t U CRERERE
LTWn<,

o ERFEZE (3) 7 oot

I uRRESITEET. 7 afRET - LB A M LT AR 2 I, AR AR B AR
RFEFDOAL T 7 L A FETLHEETH D,

TCERIZuary 7y LY A, H2LET 4B N7 74 EA a2 (DC) 277 LR EHLFHE
FIfEDIE T, BARBFEFEKEFZONMZRICEERBR A TCHBTETCH D, v—I/N « F—HF
A =13 EETH D,

% 7-. East Asian Game Theory (EAGT) 2015 (201548 H 24 H~26 H, FfHKFREFHF v >/ A
(ZCRAfR) &I 5,

o ERFEE (4) ~7 o BB ot HE

~ 7 BRRESHTEETIE, ~ 7 eREFEEMETOMAEE LR LI T 7 L U AR AT
DT EEBUT, T ERVEKRTO~ 7 iR AICREE T, R 28 2 72 7 L OB
FKIREZ(THOZEZHMET S,

FlTEl~ 7 m a7 7 Lo A3201545211H7H (1), 8H (H) IC—BRFEN ¥ ¥ /R« v—F%=a )
—HZT—ICTRBTETHD, Z0ar 7y LU ATRIRKRS:, BRESBATY, HRERKY, —BRFEED
HfECITOh D, BFIILLTOILTH D, (WFRHE)

K& PREMEN - BLB/RR (—HERT) . DEFERE (KRBT, #BIINERR (BISEBRT) . ELs O]
PN DN

a7 T AEE HEAREN HEKE) . DK (RIRKT) . EREE (—BKR7) . FrEEt (B

FEHK)

. fE3EFE¥ (5) TCER ESHE Y I F—FH%E
T CERETFHEEEE I F—FEIT, EEXLPNEDN, BaoREMEZEI F—28 0 CEmdT 5
Tuyxl FChbH, ZOEI T BRFERIKEOH IS TEMRICEINTBY, BET —~
ERE L, BRIFFONE L EEFR L OMOBEERE RO AL L T b, DRETIE, F5eE
EFEBFEN AN GO BAREZ EHIGE R T ABSITRONTWIONREETH D, Z0d, &
FLEOND T —~ZBEOEICRE L THAAMIZEmZED TN 207 ey 7 FOFERE
FIRENWEEBZIOND, 2015 FEHRFRIAZLEOWB IO T, lEFEHMEL TV,

- [ERIEE (6) A FWEE BRI SE

FFRE BTSRRI, HFEE 2 TR L LR EET 2 2 LIk - T DR EORE
FaLBMHo TS AMEZERT 2 Z &2 A& LT, 2007 FE2 5B Sz, WF7EB 282 TR
PRI LOMIR TV, a2l U TRROFMIMR A RE LT 52 L2 X BT LHFETH D,
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2015 FFEE B EERER, Y2 =T UV —7 v a v P E G &R E BT 5,

—

(A3 ‘oI e S R =€)

o ERIFEE (1) BEREHS T2 7
Rl 7 m = 7 Mid, BRGSO RO S B 5 BAGREIC RS L TZ OFE T —~ % TCER 2%
REL, IREITS> a7 N ThbH, 2013 &, 2014 FEICF| &k MGE - 7T/ IV R &
T INETORREE LD, — T OFHEE, PGSR S AR I 2 TEL TN D,

o ERFEE (2) T eT =7 FEEEZE
ﬁ%ﬁmylﬁ%%ﬁ$¥fi HARDOREFZOMILE LV REIE D720, oM 5 ITHF5E
B % 32 2 S WFGE T — ~ 038 AR GEH O1F 5 D372 9E % R Bk 21T - T D, 2015 4R 1T
11#5%#%0\%ﬁiﬁ%f%ﬁbkﬁ%\3#®&W%£E*ﬁ?%ﬁbko%ﬁﬂ%kﬁé3
RIZLL T OBy Th 5,
O—ERFRFBERGE P TER L2 WIRRAR - JUSZATBOE NS M SE AT St B
AR FER (2L — b OEB) & EOWESEHIZEE T 5 FZRE04HT
OQOH RKF R BI=
FEAR 1 TIHERASRBUR DR RIZ OV T
@= a2 —F— 7 ML RFN X —EGRR G ez
bR 5% [ HAROHSREER & 85I 2 BUR )

(A1, 2. 3 IH@EHEE

TCER UV —F I _X—= "= V= XDFEL G| EfH & 130> TIT<, 2013 4EEIZIE Social Science
Research Network (SSRN)® Research Paper Series [Z/IA L. 2014 421X RePEc Archives (ZHIIA L 7=,
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WX THE
(CER2THEAA RPN 28F3A31HET)
(BLA7:H)
BHH THHE AR EE T A B i
[ —IRERMERHOE
1. RSO
(1) REH IS
O FEGrEER R ( 200,000 J|( 350,000 ) A 150,000
RETE B PES R 190,000 343,000 A 153,000
R TE 1 P R MR 10,000 7,000 3,000
@ FEIE ( 3,000,000 11 ( 3,000,000 ) 0)
A (A1 ERRAFRIA R E ) 3,000,000 3,000,000 0
@ ZHwHt4 (10,000,000 J{C 10,000,000 ) 0]
ZhEMS e 10,000,000 10,000,000 0
OF e ( 1,000 1] ¢ 1,000 ) 0]
ZHFIE 1,000 1,000 0
PRI 3 13,201,000 J{C 13,351,000 ) A 150,000
(2) #HEEH
OF:=3 (14,960,000 1)1 0 13,510,000 ) 1,450,000
EIBRA AR E - i 3 2 (8 1) 7,950,000 6,800,000 1,150,000
FAEF AR S (/42) 3,600,000 3,600,000 0
Bt AT SR (3) 1,200,000 1,200,000 0
V7N =T B EAE 210,000 210,000 0 |HimEHER
N AR E £ 2,000,000 1,700,000 300,000
B AEEER () 0 0 0
QEHE ( 3,432,000 J|( 3,720,000 A 288,000
NG 1,139,000 1,200,000 A 61,000
fBFY 1,050,000 -
e R 5,000 -
kB @ 84,000 -
SALFHE 500,000 650,000 A 150,000
SLFHR 500,000 -
EHHRE 550,000 550,000 0
1% 315,000 -
JHEER R 80,000 -
FIVRI S A% 50,000 -
MBAR 5,000 -
M 100,000 -
S BAGHR 200,000 200,000 0
DR 200,000 -




B E R 250,000 300,000 A 50,000
BEE RRERE 250,000 -
A= AN =V E BRRE 51,000 70,000 A 19,000
bR =V E B 9,000 -
HEEHE 42,000 -
ES I ES 742,000 750,000 A 8,000
ESTIEd 700,000 -
GSIEbR 42,000 -
Eas ity (18,392,000 1| U 17,230,000 J| 1,162,000 )
A48 AR A R A ( A5,191,000 )] A 3,879,000 A 1,312,000
Bl ( A 61,500 ] A 305,800 244,300
EREHRAL S A 61,500 A 305,800 244,300
0 (0 A5,252,500 10 A 4184800 )]0 A 1,067,700 )
2. BHIMEROH
(1) #F SRR
e ( 0] 0J]( 0)
(2) #HAE A 0
PR AN ( 0] 0J]( 0)
CLIEGpi ( 0] 0J]( 0)
0 I P ( A5,252,500 0 A 4184800 )] C A 1,067,700 )
— RIS AR (77,310,607 J{C 77,310,607 )] ( 0)
— RIS AR (72,068,107 JJC 73,125,807 J[ L A 1,067,700 )
I, SEE ERREE O
OFi7d .ot ( 10,000 J| ¢ 7,000 71 ( 3,000 )
REBERIFIE 10,000 7,000 3,000
© —RIEWME~OIRER ( A 10,000 T AT,000 )] € A 3,000 )
REBEEM IR A 10,000 A 7,000 A 3,000
0 T I E ( 0 ]! 0J]( 0)
FaE ERRMEERT B ( 1,608,300 )| ( 1,608,300 J| ( 0)
Fa e B PEA TR ( 1,608,300 )| ( 1,608,300 J| ( 0)
. TEBRRATE AT (73,666,407 JJC 74,734,107 )| C A 1,067,700 )




%y 5 &

(ER2TEART AN TR28FE3A3IEET)

(Hfi:M)
B THE HEETRE H5 %
[ FEEHICOH
1. EEEHIA
O BEBEERA ( 200,000 )] ( 350,000 J{C A 150,000 )
EEESIAERA 200,000 350,000 A 150,000
@ FERA ( 3,000,000 J| 3,000,000 )1 ( 0]
UN B R 3,000,000 3,000,000 (0 |ERIATIFO
O FiHEmA ( 10,000,000 J1C 10,000,000 J| ( 0]
FRARA 10,000,000 10,000,000 0
@ A ( 1,000 J{( 1,000 ) ( 0]
SRR 1,000 1,000 0
EETHIAGH ( 13,201,000 )]0 13,351,000 J] [ A 150,000 )
0. FERHIM
O FEEH ( 14,750,000 10 13,300,000 J| ( 1,450,000 |
Al ERRERL R EE ( 7,950,000 ]| 6,800,000 ]| ( 1,150,000 )
OEREMMEEOTIT TS E 0 0 0
ORI EREEE (TR0 77V AR EE) 1,750,000 300,000 1,450,000 (e
Q-1 BT VTR S (FASE/RT VT 23-) 1,000,000 1,700,000 A 700,000
Q-2 BTV THE RS % (ERIA/ K7 Y7 ASEANIZRT 2,000,000 2,000,000 0
OF3 BT VTR REE (TIFO/ 2 BB R 7 20—y 7 1,000,000 1,000,000 0
ORKTHASHE R EE TV T fitfa) 200,000 300,000 A 100,000
@TCER 77V AZE(BE T2 FlER) 2,000,000 1,500,000 500,000 |#it007
N F R RS E ( 3,600,000 J| 3,600,000 ) ( 0]
QEBF IR = £ (NEROR R E) 600,000 600,000 0
@TCEREfIELFE 550,000 550,000 0 |bkEaEy
O /nREITEEL (S nay 77V AREE) 400,000 400,000 (0 |EAGT30%
O /uBERNEE (v Ir2 77V AHIER) 150,000 150,000 0
QEFREERHIEFE (V=TT vay T RER) 200,000 200,000 0
OTCEREFEEL I —ZE (HRA I -RER) 1,700,000 1,700,000 0
83 BRI B ( 1,200,000 ) 1,200,000 J | ( 0)
ORSHRET oy NEE (BRI Y2 200,000 200,000 0 |7 )0Afks
O VEYIN I EE (Y AVEYLY 1,000,000 1,000,000 0
NSRRI EEER 2,000,000 1,700,000 300,000 [ uh, mk
M FHFRRESEH 0 0 0
Q ERELH ( 3,432,000 ]| 3,720,000 J| ( A\ 288,000 ]
OMFEXH, 1,139,000 1,200,000 A 61,000
e 1,050,000 -
EERHETH 5,000 - SRR
HEREE M 84,000 -
QTR 500,000 650,000 A 150,000
TR 500,000 HELEE 47
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FRmREXM
KB FEE i
EX AT Sk
FEEICER
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1 BEERRA
BEBERHIA
REEBNAG
2. RBES M
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530,000 550,000 0
315,000 -
80,000 -
50,000 -
5,000 -
100,000 -
200,000 200,000 0
200,000 -
250,000 300,000 A 50,000
250,000 -
51,000 70,000 A19,000
9,000 -
42,000 -
742,000 750,000 A 8,000
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42,000 -
(18,182,000 )T 17,020,000 J| 1,162,000 )
[ A4981,000 J]C  A3,669,000 )]  A1,312,000]
13,000,000 45,000,000 A 32,000,000
[ 13,000,000 J]C 45,000,000 J] (A 32,000,000 ]
13,000,000 45,000,000 A\ 32,000,000
0 200,000 A 200,000
[ 13,000,000 J|C 45,200,000 J] (A 32,200,000 ]
( 010 A200,000 J|( 200,000 ]
0 0 0
( 0 J|( 0J]1 0
0 0 0
( 0]l 0J]( 0)
( 0J|( 0J]1 0
( 1,500,000 J | 1,500,000 J | ( 0
[ A6481,000 J]C  A5,369,000 )] A1,112,000 )
( 1327481 J|C 6,696,481 ] A5369000 )
[ A5153519 )| 1327481 J1 [ A 648,000 )
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[.2014 FEEEHERE

(A1 EERHEAATTE - 2 2E)

o fEBIEZE (1) HRMRAFFEARWEZE (TRIO 277 LU R)

TCER (HERFM I ¥ —) Tk, KENBER L URKM CEPR L HfETTRIO 2> 7 7 L A
ZPMEL TWD, Rar 7y L AE, 19874412 AIZHE 1EIO=a 7 7 L AR THOLTLRE, 11X
BEMRESN TELTCEROFTHRELIH LT 7 LR VY —XTh D, 2014 F£ 1L, KREFER
fe3 5 TRIO 2> 7 7 L A [[HEEEM A2 K R0 Fm] (ZB L T, TlHaiEa il Lz, BeKko
g &k A L D (BN 25 Gianluca Benigno (LSE), Keyu Jin (LSE), Philip Lane (Trinity College Dublin),
KEMIZ~ 5 1% Andrew Rose (UC Berkeley), 2 {51 (Stanford) DS % e 70, HARIREARDL, BN G
B, IEERAERBOR, HBILEREER & 0F, ERSMTIIEERT -~ BN HAML TH Y | RIEE
DAy 7y LUATIEH, TROBEDKR Y M ¥ a—ICB U TR 8LE 0 DA IS 22 im0 B S 1
LI ENHIFEND, BB, a7 7 LATORE®RL, V7=V — - FrkRX& T, Journal of
the Japanese and International Economies DRFEES TATI L7\ EEZ TN D,

. BERIEE (2) BT VTHERTEE

2014 FEEEDIRT VT IR EHEIL 3 DORENFIH S NTNZED S HD 1D, T 7 ASEAN
R IIgEE v 2 —DOFEZEERIA)TFE M SR -7, BIFEER <N TW5 NBER-TCER 7 V7 &
F =Tz T, 2013 IR S 7= TCER=TIFO 7 = u— v 7 H¥E Lk LT,

55 25 [RI37 ~7 & I 7 —(NBER-TCER, fhiltf#)ix, 2014 426 H 20-21 H, HEIZEHW T, TCER,
XY a— VIR A e — L - AR —E LTRSS, REEDOT —<1T,
“Unconventional Monetary Policy” Cdh -7z, HA(TCER JRiE)2>H 1%, FREN (M RKFARFIZEIT
i), BRI GOLRFHERRR) . R —F (BERRBRTEE) . RS (A AREITSHE%) .
PRI (2 2 7 — UERIRBESE T ER S - RERIEER) | OHRRRERL (BURMHE R FEERF20%) |
EREER (AASYTEEZR) . TEREIT BTN RFHERRR) . B (—BRFER) . MTHB
I (BB RZHSZ) . MR GRKRZEER) . EHR = (BRMEREEERR) . ROVENS (K
FEER) DENENEE GG, AHNES (BAREUTERZR) .. sskfak v/ m—L
RS SCAT RS R R) MNA T —o— L LT, kM (BORMFIC KPR F2d%) 73 (Andrew Rose
EDHFE) A—HFAYP—L LTSMULT, &FT 12 ROWIXBPRHIL, £, SFALT 4 2D
vva BN leyvaATbin, ERLERSER S, SFE—HBI2IE, o HARSITRE., @&
HEBEZEROSHEMRBEOA Y —TNHY ., B HBICITE ARSI TRE., BEHEZKOT F « A —
FHIThNI,

BAfEHEIL, XY /) v 7 e — S LIRAFERT O Y4 R 2T (http://www.canon-igs.org/) | #fi 3CI< NBER
DOH A FTAFARETH D,

(http://conference.nber.org/confer/2014/EASE14/program.html)

TCER=TIFO 7 = m—3 v FH¥ET, ARMETEANREEREAZRME (TIFO) OBpkAa =T, W7
TR & < BRFETEE & 3RO 3 W ARRE A RIIOTFE BRI L, HADRRE
TR L ORIO H AR %S O T REMEICBE T 2 LR L EET 2 FETHD, 7or—v 7O
TR E U COREREENICK T T 200 (RK14) &L, IGEERKIZTCER 7 = v —(CREY
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http://www.canon-igs.org/）、論文はNBER
http://conference.nber.org/confer/2014/EASE14/program.html

T BARDKE: - W CRIFFDOHTE « MITRICHEET 58 T, WE 7T VT ICARLZ & < BT
ZeH L AAREZ GO RFEMBEIZRE T 2 LFRFIEEIT O TEDHE & Uiz, 2014 FFEIX 1 A DISENH Y |
FOHIW AT T2, WEED Ty =7 NOFEMIILL T TH 5,

IS R RS (BURMFFERFFE R - #d%)

WFZEREH : Pathways out of poverty in rural Laos (7 4 A2 D EAHCEIT 2R 26 OBLA)
JL[EFFE#E - SAYGNASAK SENG-ARLOUN (WA 742 o7 - 7 —nr v )T 4 A ESRFEIR
A (National Economic Research Institute) BURBFSEES (Policy Research Division) 7 1 L7 % —

2B, 20183 FEDHIKICEEZAT > 1o o OMEEFE ORI 2014 TR~ To Z L AN E A KFEE
DI, 2013 1 & 2014 LD 2 DMEEDOHEFEZ WET 5, 2014 FEFHEREGREOWE 1 22 M &
iz,

. ERIEZE (3) BREEHBHARKRERX TOTiga 77 LX)

2014 LB R EHUBAIT R Ac e g6 [T o7 fa= 77 L A 8, 20147 H 11 H (&) —
12H (£) oA, A « Z~H%— FRFOWHH%Z1ET, 732227 - The Imperial Queen's Park Hotel (Z
BWT APEA =2 7 7 LU AD—B L LTITbiiz, TCER IZEE /R AR —L L TREEEKE Y
R— b U, 7 V7 BRAEEHE S 2 2 35 RREIC W T, ol OFERSHT ORI, EIRSR G, 4.
~ 7 BRI 8 S SERBUR SIRRE O E T TREET —~ B L CGERRm AT O S xR
it L7= (APEA 22RO FEAMIE, hitp://www.apeaweb.org/confer/bangkokl14/index.htm TRIE AIHETH
D)o AT 7 LA, T VT KV EOMEE & RO R A E SR FEDBINL . 2K
DRFT L ey a T, ZUHHET VT HEENERT 5 EE BRI Z BRE S OBLR DTG
ik - FRERTRNE S, REFR ThoT, IEHIREMEIR ORI X > T, HARE
IFE IR EER EICH D00 HBEE Y 27 50, 2 DI RITIFZ L ORBEEEENH Y |
fERSE O FFEP ST 72 TR0 DT D ORI ERFHIEE R8T —~ Th 5, HReREHHE1—
2 fEREDIFIRIT, ERORFEHE 1T LD THY . TOHFNL, ORI TH 2 BCKHE
TR, W7 VT ORFE VAT LORIELZEO THE Oinfra AT D, o, ARRFIC
HEMTTH, 7X/I7 A0 L TRRUTINEER EIchHb b 00, ANOODTEE bk 7 5
BURF7e L PRI S < OAZ2HEA 2 T D, SEIOSHETIE, 7/ 17 208N
R, TNNT DT RBFICDD R DEBEE KT THNTONT, BMEDOEMIFEF ICE -T2, BET
IZ. Vinod THOMAS X (7 7 BISEERIT) & 45FIER ORRBRY) D 2 412 KL D HRmEI b 1T,
THOMAS (%, Climate Change, Disaster Preparedness, and Mitigation &9 # A LT, KUEAEICH
IRRENSRT D7 VT REDIZHBIEICBE LT, SEIERT — X ORI %R 2 7 BRI
iro7=, F7=. S, Unconventional monetary policy inJapan &5 % A kLT, HAFITIZE D
LRI 72 ERBORICEA L T, ZOMREZMEA - SEEZZO T, WAL LOSMEIZH D00 0T
<RI L, KREMFZE L7, 7B, 40O APEA 227 7 L2 A2i%, TCER /5, @HE—~ (OF
HRT) . Kz CGRRRT) . ANIEE (—mRF) ., xR ES (BRFRRT) . #IIERk (B
JERBARF) . BHE (PERKT) SZ2HOSMBH Y . REFRLRHE EFEREITo 72,

. EREE (4) TCERZV 77V REE (HEFaIVy 77V XR)
013FEFELY | HEFa3 T 7 L2 ADEH ZRA, 2 F5HE THEFITZITV. EEHRA~E DR
FTn<<Tuav=7 hEHALTWD, AV uv=7 M T, 2HEEZAOTEEZED, &7 -~
TERSREFo7ar7 7] &L, & LTEHEESmOEE 10 Fodib « 252, i
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=S ZAT 5T D, 2014 -8 A 19 H~20 HIZEERAR T —HF¥ ¥ L SRABWTH 2FEY —7
Vay T EEL, FEO—KFE b L ICHEMRRE 1T o o, FERLSNOMIRE I L ZESNE B
FEWN L7z, Z0%, V=2 a vy AICBITFDa AL b &% CRBEEIE L, BE, B 5 0RE
WS> CTHEEDAZ A NVDOFE—FDWHEEZIT>TWND, BPITELY D2 BITLE-7223, 2015
FEPEIZITHERICED TETH D, UTIFHENRAREFAEE - LETHD,

RLASE  ORAE A - BRI R B - B

[ 7 a8 ) By s Lok & ERRSEEOREL (7L

W ERES RO RN

W1E . GROREELEBES Gk L Y230 R
Wow . MR L RS (MR - Y= 2 bS— =T R
WBIE WSNEBERA OB L B - AR G % - AT

Fou . EEEES DA T K

WA TUNY—TFdTvaT Vs G W - mERE)
o R REOREMLEEERE (KA WL - BEERRART)
o EERES ERFENRE (R E— - Tz A M= U =T KF)

B SEESEORFIED

T ORI SEBCEOENREER  (JHE EAT - SRS

W8 SEBAEOREIE - PHREEIHT A RFENE (R Rl - T O T )
9% SEBAEEOERE - BFy FT—s Ok UK 18Rk - BRI LI - B
NS

FAE . HYMEEE L E Y EOR

H10FE: HEpaX FOWE LMk - EXRMEGICE S 2 X PR G2 5280 (RE —& -1k
BUK)

B11E . HESHEORE I (W 5 FEBERE)

1 2% BERBFHEOIGESHT (L8 &8 - —fR)

o fERIEZE (5) EEFEMMBEOTUTIEEE JJIE FI1T)
TCER & L T 2014 4EJE § 5] & #i = Journal of the Japanese and International Economies FI4T~D 1 /) %
el T 72,

(22 AR FEAC il )

o ERIEE (1) EERFENPIIEMBEIRTIHERE (OECD-NERO & DiEH)
2014 4% NERO =17 7 L' A (E, 201446 16 H, /XU » OECD T
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fiesi, TCER 26 EHE= (BAaHKRY) 2AHIE L7, 2014 FED ey
2 1%, ”International Macroeconomic Linkages” C. ¥ 7 T f&FEZDOBLEMN D |
PR AR RREBOROMEA~DOW &, e « MBEUORIZOWT, 4 11 KO
T RN HE SNz, EHY ., "Policy Regime Change against Chronic
Deflation? Policy Option under Long-Term Liquidity Trap” &\ 9 # A ~L®D
i A EE LT, I T OV A Fe T 7 & A H[EE,

http://[www.oecd.org/eco/internationalmacroeconomiclinkages.htm

DEEOST T NILLTFO®EY .,

10:00-12:00

Round 1: Restarting and Rebalancing Growth

Giuseppe Nicoletti (OECD): “OECD@100”

Karl Aiginger (WIFO): “Low Road and High Road to Reindustrialisation:
Can Countries go for Different Strategies?”

Albert van der Horst (CPB): “After the Crisis: Scenarios and Policy”
Sebastian Barnes (OECD): “Reforms and Growth: A Quantification

Exercise”

13:30-15:30

Round 2: International Dimensions of Macroeconomic Policies

Fernando de Holanda Barbosa Filho (FGV): “International Macroeconomic
Impacts on the Brazilian Economy: A Note"

Cyrille Schwellnus (OECD): “Would a Growth Slowdown in Emerging
Markets spill over to High-income Countries? A Quantitative Assessment”
Sebnem Kalemli-Ozcan (University of Maryland and NBER):
"International Spillovers"

Wolfgang Lechthaler (IfW Kiel): “International Spillovers from Labour
Market Reforms”

16:00-17:30

Round 3: Dimensions of Fiscal Policy

Kozo Ueda (TCER): “Policy Regime Change against Chronic Deflation?
Policy Options under the Long-term Liquidity Trap”

Francesco Saraceno (OFCE): “Fiscal Multipliers and Business Cycles in an
Agent-based Model with Liquidity Constraints”

Alain de Serres (OECD): "Structural Reforms and Income Distribution: The
Effect of Selected Tax and Transfer Policies”

17:30-17:45 Closing Remarks

{EBIEZ (2) TCER BHIfEEE# (TCER BHIMES)
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2014 42D TCER B FAR B RZAIT T AR RS2 0 BLRBARTE B FERT & o L[ BR {0 % C B
fiE S 47z, 2014 FFEEDRFFER D Y A M

https://www.waseda.jp/fpse/winpec/news/2015/02/23/3453/

(CTRIBATRE T D, 7236, 2014 AR HEEMA KRBT 2 & L T 2014 SFEITATDALIZIE R D U 2
FEBHE L TWDDOTERL T2 &z,

. fERIEZE (3) IJuRESEEX (I7uar Ty LU R)
2014 T 3 DO HEEEIT- 1,

1. TCERI /7 ravy 77 VUV RZEWET 4BV IFTFTAEBSararyr7y Ly (DC) LitfE

2014 TCER 2 7 nay 7y LA, 2014410 H 13 0 (H) ICH 20mFT 4 FT7T7 48 A>3
varZy LA (DC) & EOI TR KIS T Thiv, 2014 FE 1T A AREFEFSKERS (AR
FHERT, 10 A 11, 12 B) OB AOBREEE k-7, 13 HIIICER 19 SR SRIC EFEL, 14 BITH
JFCTHARIGEMHI LI2b DD, a7 7 LU RFA Y a— Ll [CEFERRE SNz, a7 7 LU AR
BIAERRR, FFFRH & Bfam OGS L > TR S vz, FREEHE IIFHESK (—BKTY) Thh,
(R DT = LI BT D NAERE RS & G ROESBUME) & BT 298 RER 17 Kb 18 R
Thiviz, BEREmmSUEIER T - W17 — 285, #hariiiGm, BoRRErE2 PO I8 HHEE -7,
ZIHIE 9REDD 10 F 20 47, 10 WF 30 4325 11 ¢ 50 47, 13 K 20 43705 15 ¢ 20 47, 15 Kf 30 3005
16 F 50 77 IZZNEN 2 DDWATT D v v a LT bt Sz, BROERIZ L 5 ZEERE DL
FEORET, BEBRVBOLBMEER TR RO 2 b WH L2l brbbd, 2F 21 ORFEB X
O RRAE 1 A2 B8N 32 44 DWFFEE, KRFBiE, MEEVNEL Y, ERLERI M Thi, bk, v/
7 LZERIT, AR (BRABERY), RBHAESE EHRT), e (@R, Frh (@K, B
Ok CGREPRT), RS BREENLKY) © 6 4 ThoT (HFmlE, 50 ElE), 2> 77 Ly AD7 R
TITEROPART Y a— /WL TFD EEY Th b,

8:40 ZATEALE BT CHRE X —HH 15 [ 6 s

TyvarA FRHIOE1T CCRE X —# 15 B 5 Si#k=)
HAMTRITH 1 TER < i GRS
(D9:000:40  rRPHiA (BEIEIEHA AR IFFRT JEBHE L TED)
Maximum likelihood social choice rule

(2)9:40-10:20 {EM Gl K85 )

A decomposition of strategy-proofness

tyarB FHIOELT OGRS 2 —B 16 B 7 25E=)

BERREE T R RN R ILRERE T D)

(19:00-9:40 \RBAT (BEMEFRRR VR )

Fixed point theorems, Recursive Utility and the Solution to the Bellman
Equation

(2)9:40-10:20 IR (8 1L R85 7 51)

A Unified Approach to Optimization Problems via Metzler Functions

16



tyvarA FRIO2 OGRS 2 —B 16 B b =)

AR B 2 JER - ILEME GO TEREESE TR

(1)10:30-11:10 {i[HE5IA (BEHESE IR FREF PO FERHE LR ER)
Deliberation Monotonic Social Choice

(2)11:10-11:50 &k CROR TR PALSH T A58

Interpersonal Comparison Necessary for Arrovian Aggregation

TyvarB RO GGkt ¥ — 156 B 7 23#%=)

THMAGE L 3K FER « =JHIERER (Fho) 1R85 0)

(1)10:30-11:10  KAEF U KRFERZFFE S AT LEW TEMERHES v 2
T bRV A NEIK)

Optimal contracts and career concerns: Comparing information structures
(2)11:10-11:50  —iHEREE  (FhZ= 1RS48 57 50)

On the Possibility of Information Transmission

TyvarA FROEL CCRE X —B 15 B b 2iE=)
~—=Ty bV R RS (BIRENLRT)
(1)13:20-14:00 KRB FF (BEHER IR AR LG i AT S RHE LakER)
Strategy-proof reassignment of arrival slots
(2)14:00-14:40 FEHNLEE JLINKFRZFBE S 2T DFREEIFE L)
A Complexity Approach for Core-Selecting Exchange with Multiple
Indivisible Goods
(3)14:40-15:20 MERESE (R ENL R KA B E AL S A e RT)

Revenue-capped efficient auctions

tyiarB FEOE1 CCRE X —B15 BEE 7 SEE)

T AR, MRV IRL T —2a JER - /RAD (BIVE R )
(1)13:20-14:00 FRASCH (M HIAMERERZESMERE )

Asymmetric information allocation to avoid disastrous outcomes
(2)14:00-14:40 EJRFZ (FFRFRFEBERE FFERD

Finitely Repeated Games with Automatic and Optional Monitoring
(3)14:40-15:20 /INBRAI (BEVE R85 “750)

Information Accumulation in Repeated Games with Imperfect Public

Monitoring: Theory and Experiment

tyvarA FHROM2 CCRESZ—B15 B b =)
LEEEG. 2T BhTr—20ff JEE IR (8 ILRERE )
(1)15:30-16:10 BEFHE . (FA\ KPR FFERc o FaF o RHE L)
Weighted values and the Core in NTU games

(2)16:10-16:50 FIRAT (& ILRFREHT )

Stable sets of a strategic public good provision game

17



tyvarB FHROE2 CCRE X — 16 B 7 2#%=%)

7 ufRES R TR (F R R E BFSERT)

(D15:30-16:10 AP CREIRTE « & 2 HAR—/VENLR )

Strategic complementarity: a revealed preference approach

(2)16:10-16:50  FAFAE— (= RFREFRE E HFERT)

Market equilibrium where oligopoly and monopolistic competition coexist:

analytical approach

s CURt v Z —H15 S 5 =)

Hlax s BIOAS ORERRF)

17:00-18:00 FHEE (—HEHRFRH FHHFER

AR DT U= BIET DN RS & RO SR

2. SAET (Society for the Advancement of Economic Theory) conference
HfE
%12, %5 14 [n] SAET (Society for the Advancement of Economic Theory) conference % 4 L 7=,

SAET conference ® HAJIZ, R ERRR Ok & 7252 « Ml » J71EIZB L CORCHT OBIZEICEE 2 15 A #t
ERIRIZETHD, ZHITMFRORERIZT T FRPBB S TORFHEO T TH AR EWAHIT
Pivbd, REFHIZBWTH, ZOTODOERBEEVIZTHL LT, £, FETORROL~NVE BT 57200
F—=H=B—=va rODLRbIToN, MRk UOERITEARERIITOIL, %< OSIMEIIEFITAER
ary7y LUy AR LRSI, ST TO®EY Th D,

B 201448198 (k) ~8H21H (R)
&8 BREHEKRY FBRGHEF v /82 10 B 1 B~3 . 8 BB 101
(B X 75 HLAG I 1-6-1)
& : Society for the Advancement of Economic Theory
g RGOSR AR R, Springer. ASMEHTEN HRREMIZEE o & —

Rty va VBB IUEHER
tyvarfh:63kvyiar
19 HART 7Ty var, 19HFHE 8kyiar
20 H/FlT 8kvyay, 207, 16kyi =
20 HAR] 8kvyvarv, 2L HA#% 16kyav
R - 246
FLAaHTH - 3
Nobuhiro Kiyotaki (Princeton University),
”Financial Crisis and Public Policy”
Polemarchakis, Herakles (University of Warwick),
“Intervention in Market Economies”
Liu, Fenrong (Tsinghua University),
“Emergence of Preferences from the Logical Perspective”
Fa—hrIT70 1
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Tai-Wei Hu (Northwestern University),
“Prediction/Decision Making in Epistemic Logic”
B, 07T AOFHMIOVWTIILL TE2BRENZ,
http://www.saet.uiowa.edu/images/2014%20Conference%20Program.pdf
=%

R TR A A 5040) TITW, B & T 2 — MU 7VIEREBUREEE (A A
#0304 41) TiT-o7c, FHETOPC OMND EIFRFEMICITS X M EVERIZERE L, BIEBIRAETA 2
KE2GDOT A N Tole, By va ryOBITIZOWTEL, A—TF A —lc—{EL7T,

—RERE L. 8 DDORGITH T, NT Lty g UPMTOIVE, LIFOFRER#IL 3055 TH
V. BEEITEETIThbNZ, Fotya sy, ER2FEN. G, 22 b otz
BIMER

3 HHZE~ A%, 954 A,

ARENNE, TAVA, AFHE AXVA A=A T VT, 770 A AT74%, HE, BB, H
KEDR 2 IRE O RFEOW LB TR 9~ 2 R SCFER S I LTz,

BZER

BSE. KIS = SRR A, MRIBEE. EAKME, FER . HP AR, A)IE O 8 £/ DZE
BTREEELZER MM Lz, EEIX, &7 (REEEZER) 2P O0ICHEEZEN. P20,
YH, BIZBWTENENDOSHETH )L TEBICHT- o7, HHIIRERREIL GRS, BFEREELHK
DT EMTE,

3. BIEHERE - BEBRWFE= 7 = L A3

BT, BIMBERE - BEBRMEa L T2 L AL ME LT, FH= v
Tx b AT 2014 412 7 20 B (1), BERARFE WX v /S ATIHEML
oo AV T2 LU AT, 2ESHMNS, HEBEOR « BEREOFEIEMFEEIT
S TV DRRET & BETFOME & RFEFAIT A2, SCHRHFE BRSO
bE ., 740 L OBINF A 5T,

a7 =L AT, BRDOEBEBUR - BE R FIZET 558 Oim B
THREICOWTHEMEIT o7, FRC, BTN OELHET, LLTFTOT—~
AREL, RHBREFEREITo T,

”Lﬁﬁkiﬁikﬁﬁ$

B FEREARE &

ﬂfﬁﬁ%ﬁ%@

FEIUES ) DAEHE)

WY BB DI 5

T HORIBREEIN, ENTNOSHRG - T—4% - TIE - BRI
DOWNWTHME LV L < OEMAH &, [ERRFEEMThN ., AEIE, BAX
DD FH72 5T, FEE EEZ R & LeE b @ S, o FIESCHA
T O ATRENEIC W TE DM T bz,

HEF - @ﬁ%kwoti&%ﬁfé\%%ﬁzf FIFHEDOT —~ THE
HIZEEm L. ZORICE T 2ME L EER A LA CE L LIIRERE
ﬁf%okoQM%#%i\%&%_@iiﬁ:y71vyz®%%%%%¢
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DML BT,

SR IRMIR (BERBRT) - /NMNEEE (R - Iz O
R » - R (ENZEEBORMIZERT) - sy (BERRRT) - HT
Er (REARE U Z—) - REERM BEHKRTE) Tho7z (W) . 71
7T LI TO®mY Th o,

10~10 : 15 &R BT ET (REAREY ¥ —)

B R LR R ETE T (REARE 2 —)
10 : 15~11 : 10 KA+ (BEaiEiRes)
1990 FLARED B LGt RFHEFROMER L £ Dt 5 Db, EMERE & &
FIEFRTA
11 :10~12 : 00 G5 CRAUKS)
“Marginal Returns to Schooling and Education Policy Change in Japan”

o E JEREANRE TE FER MR (R

13 : 00~13 : 50 ffﬁ}@%: (LA R

“A longitudinal study of elementary school children's extracurricular
activity participation and theirnon-cognitive development”’ (I35 B EFEZAK
5o PEMCR FEBRERT - HAE)

13 : 50~14 : 40 EHE (FULKT)

“Procrastination problem in meetinghomework deadlines-Evidence from
quasi-experiment-“

GEEHFRT - mrhaze)

14 : 40~15 : 10 &7 (30 Z3fH)

B R R RAIER (BEFRBAT)

15 : 10~16 : 00 /IMEFEZ CRECKRT) THARIZEIT 2BEREFOZR EE
Ey

16 : 00~16 : 20 {RER (20 43 fH)

R

BN P OEE) R IMREZ GRETRT)

16 : 20~17 : 10 RMIER  (BEEFRFRT)

“Dynamics of Educational Inequality among Children in Japan: Findings
from the First Four Years of the Japan Child Panel Survey” (3:3&—#& K5
PR TEIT. BEEFREOY - EHEA, R - BRR T, THECY - R
Foo ENEFBOROIZERT - BBV, TRUREE « RS TES, AARL T RS - I
i)

BIE HBEOIEESEENN TR SRR (BN EBORIERT)
17 : 10~18 : 00 #EH —/\ (BURAFIE RFEPERS)

“The Effect of Girls’ Education on Adolescent Pregnancy: Evidence from

20



the Introduction of Universal Primary and Secondary Education in
Uganda”

(GEFBORMIFERFEBER S « IHNTET)

18 : 00~18 : 05 A DOFF  JRMIER (BEEZRZART)

. [ERIEE 4) /7 uRESHEFE (xI/raryTr LU R)

#16[ATCER~ 7 n 27 7 L 2 A[F20144E11 29 H « 30H (2, BHISFEAKRZAICB VTR S, Wt
DL OFFEE . FEHBFENBM U, BIFERY . Z< ORRMmXAHY ., v /7 AFERITEI &L
NT-OROG IR E Siz, Rar 77 LU ATRAIE, —DOmIIO X205 OHE, 205 DR ERT
A L DR, 2000 D7 0 T G Teikam ORI E SV TW D, B O LR TE L Of i
MEMELTRY, AL, £ vy a U CHEFICIER TEOB MmN LT b, #ERNED.,
RV — FORE#ZL EEZTER, MEEBEROZR, IREINEO RO T TOSMBUR, EARGE T O
S, IME VAT 2% IEFICEHERRET —~ B R—EN=bDE o=, 7a s T AILLFD
B THD,

% 16 [f] TCER~/7umuza 77 L A

2014 4= 11 A 29 H (+). 30 H (H)
BEEZCEANZ “H S v o/ R HiE 6 [ GSEC TR

F—HFAF— ({£)
RIEEA (R, BLAAR (~HEAR) . PSR KB
BB (BRI | W05 TR

A=A NN 3=
BAME CGERKRF) . /DI—K (KBRKE) . BT (—FK5) .
FEWRREA (B EFRART)

F{#

BEEFR BN FRRE 7 TCER CGRAERRIFIFEE L 2 —), HERY: [R#ITF71L) Ymry=s b, —fK
ARSI ICATRR L U A 7 PR R OB TA DD - @ik T T HARDRFIN S D HF A F
N SNIPN TV NE a3 320 K5

Tx—~<v b BSCHRE 20 5. 3 AR 20 by, 7T b OBERISE 20 4y

=B/

115290 (h)

12:30 BAYs - SATBHAR

> 371 : Great Recession and Slow Recovery

JER - ERRRRE (BIERBKRT)

13:00-14:00 i RHE (H AERTT)

"Post-Crisis Slow Recovery and Monetary Policy" (S E.5] & DIL3E)
a A b SFEBEAE (BERBKRT)
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14:00-15:00 T EH] (Ohio State University)
"A New Look at Uncertainty Shocks: Imperfect Information and Misallocation™

A b R (HAERAT)

tyvar2 <=7 aREOEIELH

JER © /NI—3 ORBRKREE)

15:30-16:30 i sE R (HAERAT)

"The Effects of Financial and Real Shocks, Structural Vulnerability and Monetary Policy on Exchange Rates from

the Perspective of Currency Crises Models"
T AR e (—HRERT)

16:30-17:30 FRHEMHE (—HEKRF)
"State-Dependent Effects of Fiscal Policy in Japan: Do Rule-of-thumb Households Increase the Effects of Fiscal
Policy?"

Ak b AT RORURE)

18:00- T4 AH v av

114308 (H)

a3 GRBERIZE T L BT il
JER - EARUET GRRKRT)
10:00-11:00 {f M Zstti (Federal Reserve Board)
"Reputation and Liquidity Traps" (Z&3E(Z X 5 i)
AR b BERE] (AAREIT) GEEEICL D3 A1)

11:00-12:00 fidE—H (University of Queensland)

"The Optimal Degree of Discretion in Monetary Policy in a New Keynesian Model with Private Information"
(Richard Dennis, j#JF—2 & DI35)
kb WINRE GRERY)

tyvavd 7 aREHmOB LT e T 4T

JER « MR (—HEREE)

13:30-14:30 JHHE R (BEHERBKRT)

"A Reformulation of Normative Economics for Models with Endogenous Preferences” (Vipul Bhatt, < 1#— &
D)

AR MBI ORBOREE)

15:00-16:00 RRlei#nz (BEHEFREKRT)
"Multi-Belief Rational-Expectations Equilibria: Indeterminacy, Complexity and Sustained Deflation” (FEA{E = &
D)
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A b PUBEERR CRBROKEE)

16:00-17:00 FAIEE CGRETKT)
"Private and Public Interbank Payment System"

A b FRFER (EEREER)
17:00 P&
. {HBIEE (5) TCEREXEHEVRXIJ—FE (IKESTCER 24 —)

2014 S 55 133 [m]) 5 141 [BlE THF 9 [B]D TCER & X F— 2B S 7=,
LA T oY, (FT)E - BRI SO LD TH 5,)

[ 14119 (2015.2.18) |

7 : TSRO P& 2 RV VE T

RAREE  aA RS RRRFRFPGRE AR Bux

=7 AR /N R RO AR - ERBE R RS R BOB R N iR

[ 140 1] (2015.1.21) |

7= TN HEEDRPRG - AR REIOH RSB 2 D HlsfG Ak
BRI BORWMERFORT:  Hux

=7 A4 /N R BORRRE IR ZET A AEREEE R R BRI e R

[ 139 5] (2014.11.13) |

77 c TAREADHEZDOEPR - D mls bR OE T D& Y J7

B A S D | Pl = 7 N N = 37

IR NP SR ORI e b R PR BG ORSEBUAR G AT BuR

[ 138 1] (2014.10.24) |

7= D TAREAHEOBPROD « AR - HUA~ OB & OXFIE)

SR N FER EBOIRFRFRBORANENIER Bz

=7 RS- /N R RO AR - GBS R BOER A N BiR

1371 > RY v A (2014.9.25) |
7= . [PRE4 % ASEAN——2015 4= ASEAN & RADAIRR (2B 1) T
SEIHEEE 0 ORRN Rk BESRBOERG T AR AR gE A BT ER R
DR AR R BEREREE T YT ERES RIEAR
T WOFEBERTRE T AR
=7 xR N R RIS SRt - (R B RRR K BOARR A TN Bd%

[ 136 [0 (2014.7.25) |
it DT I ATH BRI RTEED )
FAegnl - bE U BUESREIRERE T AR
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7 A N B ORI - RIS R R BOGRR E i

[ 135 [ (2014.6.12) |

Vaned c TEENG 34, HEOBUR EHRE— < 6 LOME S — |

FEHFET  EBE B R KRFTRFEERE R B

=730 N R RRRREARATt - (RERBRE B RSB R i B

[ 134 [7] (2014.5.26) |

YAt MBI IR AT LRV il & )

AR I iz R RFRFEERE PR B

=7 3R N R RRRREARATt - (RERBRE B RSB RS b B

[ 133 [ (2014.4.8) |

77 D TR DOTE R IR T

FAREEGT B OEKRES BESREBIRE IR R R

=TS ORES fERR ORISR - EREL BB R A BR

. fEREE (6) EFHAEERIBEE Pa=TV—2vavy)
201543A70 (). BREKRFIIBWITCERY 2 =7 U —27 v a v 7 2B Lz,

1 H¥H)

L0 BRAR L7e S H OBECII 8 ADUESE L CE M, 205 B 1 ARRDIZDITEERT 2 Z LT/
V. R T AP LT, ETSERGR A T E 2 WMEE CEAETERRE LIRS 2L L
Too TOFR, MEED S HEABHME L MA LI/, RS THYI 2 MEE 2R L TRIEL,
REBABIOY 2 =7 U =7 v ay ZIF R ICBE SN2 BORREFFE= LR CRGTIThbizicd, U —
7 v a3y ZICHBIGREE FRICHURT D0 EH-CLORRT: (PE) 2 ommshizid bamL, &

MM AT O, KT RIZBIGRF AR L AR TSN,

201543H7H (1)
HRBHERKF3 B33 0 583 (RfgHX v /3 %)

11:10~12:10

JER /a9 (ARG R

WA Al B CRIRORE)

Differences in Risk Tolerance and Asset Allocation by race/ethnic in the United States

HA FRES (M H5HaBORIFFERT) |

A New Perspective on the Porter Hypothesis: Impact through Green Supply Chain Management

13:00~14:30

Chair: KAWAGUCHI, Daiji (Hitotsubashi University)

Presenters: FU, Rong (Waseda University),

“Does Marriage Make Us Healthier?: Evidence from Japanese Elderly”
IBRAHIM-SHWILIMA, Amos-James (Waseda University),

“Economic growth and nonrenewable resources: An empirical investigation”
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Discussants: KAWAGUCHI, Daiji (Hitotsubashi University)
TAKAHASHI, Ryo (GRIPS)

14:45~16:15

JER - B (BORBFERZERER)

WEHE

B = (RREERT)

B RE T L F — % MARTESR OREFE 4T [EE ks B B(FIT) il B2 & fFA T RE kL & —FI T EI & A
YERPS) HIED EH HREE L2

T KE (iR

The Effect of Childcare Policy on Fertility in Japan: Evidence from Regional Variation in Childcare Availability
BrER H55% (RREHKREE)

TSI BT 5 T AR O AP RHEAT

e da K KRB (FEBERT)
A e (BORBFER TR
ot # (EEBERT)

(A3 mlohm P e = 2€)

o fERIEE (1) BRERERE eV MEE @S eY s )

Fepl 7' a2 = 7 ME, B ARG O R S B 5 BRAEREIC XS L TE OFET —~ % TCER 23
REL, REEITH) TRy =7 N CThHD, FANIIIHEDT —~vE2REET, BEEELEbn 57—
~ Z LR ICERE L ORI 2 D TV OB ZEDOBRE Th 5, TCER TIiL, 2013 LN D FF
M7wyxs he LT 7RI A &b B, 2014 FEEIZZD 2 4FER LD, AMO X I
TR I AL, 20124512 A 26 BITHRE o728 2 REHENEIC L D T3ARDR] ZH L3 D5 B
RDOZEThHh2D, TOBRBELT 7 VAN REEEIE & ALE-ST, RIS T 7 LSBIE LT 5 720
T, WA THRWERZED TWD, 7272, ZORREDG 2R 0 NN, ZOMRITITMEIRE L
TESMmAH LT TR, BRETIEIEIERMESLHALNICR >0H 5,

% 2T, TCER TIXATHIBLR S ZOREZEY LiF, TCER 7 = m—& I 2D, £ D
R ALRITIRILT D LIRS, 2> 7 7 LU A2 BE L CEBN R EINEREI AR T2 L & LT,
WEAEREIX, ETOREOFEEITLE LT, 2013427 A 22 H (H) BATZEEEREH IFERA—1IZBNT
—ixmiTE I =2 BT D & RRFIC, —ikm R LS A A AR TR - B < - — Lilic 2013 4 10
HTHXY EE- 7/ I 27 2] L LTHER L., /o, BERNOIHEE O F MR EAZ L, £D
R A 20143 AT H (&) ICHEKFE - /INNgar 77 LU AR— L THEENT -2 77 LU AT
WMELTHbol, B, ZOary 77 LATOREWR LT, V72— 7oA TEHICHK
STER 2475 CH Y . Journal of the Japanese and International Economies DAFEE 75 & L C 2015 4EFE /AT
TETHD,

Fo, 2014 HEZ, T 7 ATKT DN COBLREW D L 2L A0S LSBT
HERE = 7 7 L 2 ZA“Unconventional Policy and Emerging Economies” %, 201543 H 5 H (K) (ZH T
RF - /NGar 77 LU AR— VTR LT, KRar 7y LRI, BEEROEGR B HEEIC 5 2
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DR BRI - EIEIZE LR LT 5 KOG SIDHAN L OBMEIZ L > THE sz (TR~ |
7T L), S E CTIEGHRNECRPHR O TRA SN 20T, TOMRRE, &0 bi)H
EA~G2 BT RERMEL > TWS, a7 7 LU ATIE, ZORMER &R L B oS B
O o Toim S s S, EFE 2T tam N BB S 7z, Zrds. MEmm s, 7 ¥ 7 R SEAT(IDE-JETOR)
D) %45 T, WILEY-BLACKWELL 28R L TWB L7 = U — « 2% —} /L the Developing Economies
(DE)OfER L LTATISNS TETH D,

AT A
& w33 7 |. The Effects of Unconventional Monetary Policy around the World

J# £ Seung-Gyu (Andrew) Sim (35T K %)

10:00-11:10 /MNIZ&7A (—#&K%¥) and Zhigian Wang (—#&K77),
"Effects of Exit Strategy of the Quantitative Easy Monetary Policy on East Asian Currencies”
AR I (—HEAE)

11:15-12:25 Taeyoon Sung ('Yonsei University) and Jong-Hee Kim (Chonbuk National University),
"Unconventional Monetary Policy, Global Liquidity Circulation, and Inflation Divergence around the World"

Al IR (BISREART)

w3 > Il The Effects of Unconventional Policy: Experience from Asian countries

JER: fREEM (HABORKEHRT)

13:30-14:40 Ki Young Park (Yonsei University) and Ji Yong Um (Financial Markets Group, Citibank),

"Spillover Effects of U.S. Unconventional Monetary Policy on Korean Bond Markets: Evidence from
High-Frequency Data"

AfamET FATEE CRRUKE)

JER: AL — (HABCRIEHAT)

14:50-16:00 f&HIE — (RURKRF) and LIFHM (RATK),
"Unconventional Monetary Policy and its External Effects: Evidence from Japan’s Exports"

A HEEULES (—HRRT)

16:05-17:15 Bhanupong Nidhiprabha (Thammasat University),
"Impacts of Quantitative Monetary Easing Policy in the US and Japan on the Thai Economy™

A H AT (AT

o fERIEXE (2) MRTe V= FBIRERE EAFET0 V=7 FE)
2008 4FJE L 0 B S AT ARIEBD AR EE 13, RIS B A 5 Bl « SERE C OB FRINTIE &2 S
HTEEAMELTRLUINIELDTH D, BDIIEASDBATICH, ZUETHEREDOAR LR-> T
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TS Bk A 2000 FEE L W A —F T D2 LT o7, 2014 FFE D TCER #FZeBhakl 11 o
NHY . 3BT D Z & ITkE LT,
708, 2014 R RREICHIER 3 & L CTIFEBE I RE N DIt SN2 HEELZ B L T\ 5D,

(221,23 HmE)

. TCERU—F /I RX—3— T J—X
2013 4E {2 1% Social Science Research Network (SSRN)? Research Paper Series (ZAIA L. 2014 4E 12 1%
RePEc Archives (ZJIA L7,
¥, 2014 FEFEREMEK 4 L UTREEZICHITSNZY —F 0 I RX=—=D U X F&#HiT T,
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fft$ 1 TCER=TIFO 7 = 1 — v 7 LA IR 5 2
(1) 2013 4FjE

WHFEE H HHESHEDE S TG 2 5B+ 5 0fEM o

WHERRE RS W e
PTEFEBE ) Ok 4 B MBS B RFPERNSEpT M=

1. WJFoE 5 i Ak 22

ARFZETlE, BHESHE (FTA) NEBHICHE 2 BB Mo Lz, BRI,
H 2 A g 1 E > H ASEANTR IR 1 & 2 & e, Z A IR DFTADFIAIZ
B o8B T — %z M\ T, FTARFTAFERRE OB S IZMITTHE, Wb E SR
BN RO T EITo 72, BH., FTARKM SN Th, 4T LH 2 TOMRENFTA
ZRAT 20T TRy, EOTDBEDOHEGE T — 2 THth T 5 LHEFHRERIT AL T X
NELHZ LITHDH, LrL, 4lal, Thailand Development Research Institute (TDRI) @
F Ty NREDOKFEFIRICE Y BERAX—LBIOE ST — X% %R LIz o alheg & e
D, KOS EZERT 22N TE, b9 —D2ORMEOREIT. B EH RN
FTAERGRE E O, 25 CICEGM O MBI RIETHEBEIZOWTHN L TVNDH A TH
Lo MERBATHICEB T 2ZMEMOIEIZE W TIX, &5 EFEOMEES] & T IR
E, BEEEOMBIE T, HOWETME LA o TEEZXOND, AFETIE, K
handelwal (2010) (Z X - TBH%& & #17-Nested Logit Demand System|Z KL 5 755 B H o #
FHCE D ERTROFELZFAHA LT, BEHMOMEOHEFZ1T-oTWoH, oHFORER,
FTADRNEE T 2 B S ], FTAFERGR E OMMits DR T S22 RIT A6 000
ein, BHMOREZWZEINDNRNH LTI EfEmwmATIT TWnWD,

I

2. WRFERRAFEFRIRDL (FRFHHE. AT
20144111 U= THE T E
Z D% WK DZENREIC G T E

i SC )

=11
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(2) 2014 4

WF7EREH  Pathways out of poverty in rural Laos (7 A4 A D EFFIZH T 2GR D OBLHD)

W98 SR i A RE R

PTEFEBE ) Ok 4 BURBFIE R PR R T - 2%

1. AF 5% 5 i AR 2
AWFFEOHBX, 2 E THEEERS FERICNE L2 7 FATBIT 2 BEZFFFRET — 2 2 Hv
T, BFCOIEREFBTE & B OHE T TEMEE~OBEOEENTEREZ Y TRNS,
AR 2 BERENED A = AL EZHOENNITHZ EThHholz, £2 T, it EFEE L7-E
SERRFIFFERT (National Economic Research Institute) OESRAFZEHS (Policy Research Division)
DEIT 4 L7 X —"T% 2% SAYGNASAK SENG-ARLOUN (A 727 &7« 7T—m 7))
& BORMFE R FBERFATIRIE U, LW CH- AR 2001 98 % 50t L 7=,

W

k=11
>

2. WFFERCRIE R R DL (P Wmd . T TR )

FZE Rk F 1%, Jonna Estudillo and Keijiro Otsukatt3 Moving out of Poverty: An Expl
oration into Inclusive Growth in Asia (Routledge, iTF|)D H D25 “Off to cities an
d to Thailand: job choice in Laos” THHKT 5 FTETH D,
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20

#

19

Ik

18

Ik

17

#

16

fiHék 2 TCER ERIMEES Y A B

2015.3.23,17:00-18:30, R FEHF v /\R3EBEE1 2T R Ay avIL— L
EHMZ (SEEEFREEZBIR)

An Experimental Study of Money Illusion in Intertemporal Decision Making

2015.1.20,10:40-12:10, R FEHF v /\ASEEEEIREE
20 #F(BREXEZHE -RLERFEE M)

AUBWANIWREBES - BRFBITEEDIIGEFELHLIDN~RHEXELIUEED/N

RIVT—RERUWTAREE

2014.12.18,16:30-18:00, RFEHF v/ R 1 EAE2 IR IS5 Kohei Kawamura
(University of Edinburgh #£#2)

Understanding (Non)equilibrium Choices in Simple Games (with Santiago Sanchez-Pages)

2014.12.04,16:30-18:00, BFgAF v /N A3 EHE 304 =E Jacob Goeree (University of
Zurich ##%)

Noisy introspection in the “11-20” game

2014.11.06,16:30-18:00, B fE X ¥ /\R1 B fE2[E IR B SEE
BRI (FUEKRE AT LERR I FEHME)

College Admissions with Entrance Exams: Centralized versus Decentralized
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b

15

#

14

Ik

13

#

12

Ik

11

#

10

2014.11.04,10:40-12:10, B FEAF ¥/ R 1 S£E 401 H=E
Hod 3 (BERARE X ERKFHIR)

Testing for Intrinsic and Extrinsic Motivation: Field Experimental Evidence from Energy

Demand

2014.10.14,10:40-12:10, R FEHF* v/ R 1 5fE 401 H =
TEH EB(HRRRKEREREEFAHIEE AR

Lean versus Clean in a Rational-Bubble Model

2014.10.09,18:00-17:30, BfEHF v/ X 1 58 2 IRBMISEE
w B (KB KRR FLIHR)

REITBTHE—VRHELEIRLT— TENSRDEHEIR

2014.08.07,17:00-18:30, RfEH v/ X 1 B£E 2 IR EE
ING #HX (LB KRFEERHEZIELR)

Can Green Car Taxes Reduce Emissions? Evidence from the Japanese New Car Market

2014.07.24,16:30-18:00, B FEHF v/ R 1 5£E 401 &=
MBH EK(—EXFEHIR)

A Non-cooperative Bargaining Theory with Incomplete Information: Verifiable Types

2014.07.16,16:30-18:00, BFEEHF v/ X 1 BE 2 IRBHISEE
EARAERK (BB XZEBCAEEEMBRETF)
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=1

@ B Y W B ® # B © #

B W

Granger Causality Tests with Mixed Frequency Data

2014.07.15,10:40-12:10, R FEHF ¥/ R 1 5 401 H =
EH PR (EEKE)

Innovation, Trade, and the Environment in a Model with a Non-Traded Energy Sector

2014.07.03,16:30-18:00, R FEHF* ¥ /R 1 SfE 401 H =
B8 EEKGTRERFERR)

Incentive compatibility in a generalized matching model

2014.06.24,10:40-12:10, B FEHF v/ R 1 SEE 401 &=
RE E— K GUEREREFFIAEHRIR)

The End of One Long Deflation: An Empirical Investigation

2014.06.19,16:30-18:00, B FEHF v/ R 1 5£E 401 &=
INE EFR (RRAZRFRZEZEMERIFEEN)

EXITING FROM QE

2014.06.18,17:00-18:30, RfgH ¥ v/ X 1 5 2 (R BHAREE
Yifan Zhang E (Lingnan University)

FDland Cross-Country Diffusion of Culture: A Firm-Level Analysis of Gender Inequality in
China
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™ B “ W =

B — W

2014.06.10,16:40-18:00, RFEH v/ X 1 B£E 2 IR S EE
) BILAK (NTAKZHAEZD)

Other-regarding behavior under collective action

2014.05.21,16:30-18:00, R fEHF v/ R 1 5E 2 IRBHISEE
B BK (BXERIT)

Capital Flow, Foreign Direct Investment and Home Market Effect

2014.05.20,10:40-12:10, BFEEHF v/ X 1 5£E 401 &=
A EEK BAZAIRESYERHZEEPD)

Public bads, heterogeneous beliefs, and the value of information

2014.04.22,10:40-12:10, B FEHF v/ X 1 SEE 401 &=
A TR (TTA4UN\SKERFEEETEEN)

Expert Information and Majority Decisions: Theory and Experiment
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firEk 3 fERIATIE T B Y = 7 MR

)

¢ H  Cooperation and Punishment with Pairs («X7 12X 517 & E1HNICEE 3 2 A
)

& F

MakE CERBFEOBAIIRES) FRERELES AiFEH
TR R O T AKEE SR AR — L BT WEEHY) (XY 2)

) HERIICIEIAR =T 7« 7V — ML R R F ) 2%,

1. WFoE S hite e

AW TIE, MATIERLS, AR —20BEREEZTDHEVIFREICBWNT, HFEO
B E N N Ot 347 (social preference) (25 2 5BV L U ~RIZEB T D0 /11T
FOREAERBEERICTHLNICT 20 TH S, HoFOREBREIZRELFTOE
BRERCHMBO T O/ha=y PTOERREIZALND X OIT, HATIER S LR T—
OOBERBRETHIHALZ ., APFFRITEROBEEREICET 2 ERoE L L b,
EF O EBRED NG IR 2 5 EBIZ OV TR FERIC T ENICHIAT 2,

KEBROZ7 L—2 U — 7130 HM 7 — 2 (Public Goods Game) THh 5, *xtHEALE (Co
ntrol Treatment) & L THE S OITAEMER R AR KL ALXM S —LTHLH, 7L
— T A RN A RAD2 LT D, TI—TIIWEBRE N T o F LITEN YT LR
INb, SEBREITEN, £REE40==y s (Endowment) BNEx 6, DI 5
WS B E I N—=TIME T 502 M ERRET 5, EBROREL LT, filh 7 L—
TG L2 2 L N ECER G (strictly dominant strategy) T 5728, X TD AN
IN—TI4 0=y MEEFTHZERRL—bMRETHDL LT DH, —FH T, ER
7' v—7 (Treatment Condition) TlL, 7NV —T N _ODOXT MoK SIS, KK
BRE I EBROBME & BICT U AL T ONN— b F—0NE 0 BT H, EBROBED
LDV ETIATHFEOBERREL T D, ENEILORT (TR RALE &[RRI G55
B4 0=y b G2x06N, AUERREOL L, 70— ~OMGHIZOWT 2
YEa—ZOF vy MEREHWTERBREZIINYD T TOLODOERREEZT 5,

ERBICEHVIEONZHBREIT L Tala=r—yva Y FOEFEERREZ T
LZANC THE DO NR— =L BRBEBEETICRT D4 02=y FNLD T L—T~DOfk
HEAZMBICRD 6N DTHNITW bG350y WO BFEEZE»N D, Z
OIBFEIILLTO SO FHEZ MR T 2 HH THEbNR S,
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(a) BRI EDzZ=y R L TRXR—=—FF—PW0nBZizkovBE Ol AOERNED X
N 2 2 12D,
(b)) 2la=l—varyrz@BUTCEHEBREOH IR ED L I ITED S T2h,

ZOZo05 b, () FHEFICHLTERINTZNS LIIERZE LD EWVWo ot
B (social effects) DA EBEMAARAREICTEHET 26D TH D, (LR ITTTH
REFOSHTHOLARIC TIRB I N, FAEMEbERAIATHS, (b) F71r—
7 ART7 T A4 —3 3> (group polarization) & L CTLOHEFER RFFTREBINL T
DINKETH D,

FRTHBELEZEREZ SO~y F o7« TJutADb s TiTH, —2HIFE =T
— Ry F T TR THL, Thbb, XfRIAE (BRI V—7) TEBROBSE
EBIZENENOBAN (XRX7) IZT7 X AICMOEHRE 1IN (1X7) BELETHR
FUFF & EBROKDY ETHRMMBEVELAKM S —L%2T2 L 02D TH 5,
ToOBRIEAMNL Yy — e wyF Ul TR THL, Thbb, OAE (EBS L
—7) THEHHZNAZNOHBREIZ (RT7IT) T X LIMmomiRE 1 N (1°7) 23%
DEBTOHNZTOMTLEYEMORALM A — L %2175 HLOT, WOBNITHEBRIZBML
TR E (XT) DOEAELIZT VX LMIHFEREID Y TCINAEM T — L&D RS
LWV HLDTh D,

ETORBRIIBFEBROTLOOREN R Ea—FTur T AThDZtreell LV
fERE L, =Y Ea—s = A2 T o1,

TRTOERIZ2014A4HEICIVHUVRFOT F—NRN—KTEESH., TbdD THIER
EENEONTZ, GO/ EFUTOLEBY THD,

A, ARBIMEY)ELOHESH YL U ~IicB W T, X7k bR BRI EIIE AT X
LEBERELIIRELS BED Do, DF 0, XTIEEALY & K& %L T L—
TOlEDIHET L, ORI KPR MYy —~vwyF 77 han
DRI TROENDD, FFIZN— F =T 7OEMFITBNTELY, N—FF—~
T U T DRET T, IFEALEORTIZE 26N T L EME T 2 BE%%E
T,

B. ~7 & L CHRRERREZ T LN SN BEE G582 o LR R, S— T
FT—=NN D 2 LI X DEEHRD AL TEWST OB AERIZREFEL
TWeZ &Enghol,

C. AR#HEEY K LESHY Ly ~F —ATIE, XTHHTOIV—T - RT T4 ¥ —
TaUrNEFEOBERREICRELSEEBT LI NS0T, T bbb, XTICBWTK
W e &2 FF o R E X m Wi IEm 2 R o= N —DREETH L OW R &
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EHEETDZ Lo,

D. X7, @A LT, tHcB T2 0iT8E3t-18lic~ vy F ENTZMFE (X7,
AN) OHITENCHKMEAT TR END ZERNGhotz, EBIL, ERINV—TDOXT D
T AT EN I S FRALE T CO@M A DO R IR LV S EREICHNZ & 2300

27,

T AR IR COMAITEOSITIC 7+ — I A2 S T TRWEREN -, EBR%E
Ehi T DITIWRE SO NPBULETH D Z 2R, RKFET—~D B, XTI
£ % E1H] (Punishment) O A7 > a o OERICET 5 FEEEREDHRIZHONTIES
HBOMBEELTEL, o7y FELTITH2Z & LT,

2. BFZERRCRFERIRDL (FRFHRE . FIATHmSC5F)

2

i Ze % 3 1% [Power of Joint Decision-Making in a Finitely-Repeated Dilemmal] & @ %
A FMICTHILELTERY £, TCERDY —F 0 7/ _X—=R—=L L TRAELEZLEZA
Thh, 5%, FEBEFLTLHTEICLTWVD,
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WHEEE - BUNREICR T 24— 27 ¥ a v Bam D RAENT 58

HEEE GERIPFZED S EIAERE) ARG

i

BB B e Ok 4 - AL R 2R 2B RERFAOER PR E M5

\

-4

HR

%7 BRGR O FFEMFSC T RIS A 2 0 EEMGR IS W T M — A BERICE S E
TV D R FE X EE R ERE I > TV D O ET ML - TIRE SN D ERIT R 7
DAREMENH L DT, WURETNVORIIIFEFICEE TH L, —FHA—27 v a VTR
Fe = LAHRICB W T EE RS HROOE S L7220 | HiR - EIEWN T CTHEAICHES N
TWa,
BONEOBRICEZMT D L, D@ b2 22 MEGEE N L S 29— F T &
FERL RN BRI S v, BN EDRHS A V7 T OEREOLEERFEE > TS, S
HICEKEE, B0 dD=—XbME-> T, HEN - Ko 2 MRRPHZETBN - BENE
HTHMETH D, BINHEDO KE N AFLICE -~ TiItTbhd Z b, A—27 v a O
FUITAE SRV EEME S RE W,

B

AR TIX, WO RA—27 v a v ETLAORREVIBANL, ETVOT —XIZL 5K
FEIWZOWTiEm L7z, BRTETANT —ZICL > THFENDIDEZRET S HIEZREL,
EREOBMNREICSITS, AT HEANOAMT —2 ZHH L CEBICREEIT- T2, B
MNTL2ET VL, A—2 v a VERICBIT XV Fv—TET AL THY, GBS TH 5
MR T V& ALEBRAREE CHLGAEEBRLICEEET LV TH DL, Tl
ERHLZT— 2 HBICB T 2 EZEOALKHEEZZERE L O T HEHAT LT —FIT k> TIE
ETNENZITHREFATRETH D, T2 TRET D2OREURIREIC L D A RIBE TH Y | FFH
(i 72 FIETH D,

BEFEAFZE

RER A —L2HROEELRSHO 2> THDLA—7 v a VHEROEFMET., TEEHE
IZHRE LTz, BAmET V2 BEMEE T OMEHEET Ve —F T, /U RXT A MY v 7 H#EE
DARE72 2 & /r &4 (Guerre et al, 2000) | #kx ZR¥KiR8 72 SHUCTISH b T — 5 T,
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E-89 . Takuya Ishino, Akiko Kamesaka, Toshiya Murai and Masao Ogaki, "Effects of the Great East Japan Earthquake on
Subjective Well-Being" January 2015.

Abstract

Using a large panel data set that samples over 4000 Japanese, we analyze changes in people’ s subjective well-being
(happiness) and altruistic worldview before and after the Great East Japan Earthquake. As a result we find that 1) more
people replied that their happiness improved after the earthquake than said it worsened, and also that 2) many more
Japanese people became more altruistic since the earthquake, even in the most affected areas. One possible interpretation
of these results is that an increase in altruism due to the earthquake spurred people to give to charity, which in turn

increased their happiness. Our regression analysis yields results that are consistent with this story.

E-88 . Daisuke Ikeda and Takushi Kurozumi, "Post-Crisis Slow Recovery and Monetary Policy"” December 2014.

Abstract

In the aftermath of the recent financial crisis and subsequent recession, slow recoveries have been observed and
slowdowns in total factor productivity (TFP) growth have been measured in many economies. This paper develops a
model that can describe a slow recovery resulting from an adverse financial shock in the presence of an endogenous
mechanism of TFP growth, and examines how monetary policy should react to the financial shock in terms of social
welfare. It is shown that in the face of the financial shocks, a welfare-maximizing monetary policy rule features a strong
response to output, and the welfare gain from output stabilization is much more substantial than in the model where TFP
growth is exogenously given. Moreover, compared with the welfare-maximizing rule, a strict inflation or price-level
targeting rule induces a sizable welfare loss because it has no response to output, whereas a nominal GDP growth or level
targeting rule performs well, although it causes high interest-rate volatility. In the presence of the endogenous TFP growth
mechanism, it is crucial to take into account a welfare loss from a permanent decline in consumption caused by a

slowdown in TFP growth.

E-87 . Taisuke Nakata, "Reputation and Liquidity Traps" December 2014.

Abstract

Can the central bank credibly commit to keeping the nominal interest rate low for an extended period of time in the
aftermath of a deep recession? By analyzing credible plans in a sticky-price economy with occasionally binding zero
lower bound constraints, | find that the answer is yes if contractionary shocks hit the economy with sufficient frequency.
In the best credible plan, if the central bank reneges on the promise of low policy rates, it will lose reputation and the
private sector will not believe such promises in future recessions. When the shock hits the economy sufficiently frequently,
the incentive to maintain reputation outweighs the short-run incentive to close consumption and inflation gaps, keeping

the central bank on the originally announced path of low nominal interest rates.

E-86 . Masami Imai and Richard S. Grossman, "Taking the Lord’s Name in Vain: The Impact of Connected Directors on

19th century British Banks" November 2014.
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Abstract

This paper utilizes data on the presence of prominent individuals—that is, those with political (e.g., Members of
Parliament) and aristocratic titles (e.g., lords)--on the boards of directors of English and Welsh banks from 1879-1909 to
investigate whether the appointment of well-connected directors enhanced equity value for bank shareholders. Our
analysis of panel data shows that the appointment of connected directors did not increase the rate of return on bank equity.
In fact, we find that the appointment of MPs to directorships had negative effects on bank equity returns. Our event-study
analysis corroborates this finding, showing that a bank’ s shares exhibited negative abnormal returns when their directors
were elected to Parliament. Taken together, our results indicate that connected directors yielded little--or even
negative--economic payoff to bank shareholders in pre-war Britain.

E-85 . Tetsuo Yamamori, Kazuyuki lwata and Akira Ogawa, "An Experimental Study of Money Illusion in Intertemporal
Decision Making" November 2014.

Abstract

To examine the degree to which price fluctuations affect how individuals approach an intertemporal decision-making
problem, we conduct a laboratory experiment in which subjects spend their savings on consumption over 20 periods. In
the control treatment, the commodity price is constant across all periods. In the small (large) price-fluctuation treatment,
the price rate of change is always 1% (20%), and the rate of change of savings is always the same as the commaodity price.
Therefore, the optimal amount of consumption is the same in all three treatments. Our main findings are threefold. First,
the magnitude of misconsumption (i.e., the deviation from optimal consumption) is significantly high in order of the
control, small price-fluctuation, and large price-fluctuation treatments. Second, in the control treatment, the magnitude of
misconsumption shrinks over time, whereas it gradually increases in the small and large price-fluctuation treatments.
Finally, regardless of the presence of price fluctuations, subjects exhibit under-consumption (over-saving) behavior, and

the presence of price fluctuations strengthens such a tendency.

E-84 . Toshiyuki Matsuura, Kazunobu Hayakawa, Nuttawut LAKSANAPANYAKUL and Yuta Watabe, "Price and
Quality Changes in Outsiders of Regional Trade Agreements"” October 2014.

Abstract

Countries excluded from a regional trade agreement face disadvantages in tariffs when exporting to member countries. In
this context, previous studies found that such excluded countries, i.e., outsiders, lower their export prices. In contrast, this
study aims to examine not only prices but also the quality of outsiders’ exports. Specifically, we first estimate the quality
of products exported from each country to Thailand under certain tariff schemes. In addition to our estimates on
cross-price elasticity, we use this measure to compute the potential magnitude of trade diversion for outsiders. Then, we
investigate the relationship between this trade diversion and changes in the quality of exports from outsiders.
Consequently, we found that only outsiders exporting higher quality products exhibited a greater improvement in quality

to decrease the negative effect of tariff disadvantages.

E-83. Vincent Hoang, Takao lida, Shigeru Matsumoto, Natsuki Watanabe and Clevo Wilson, "Market penetration of

imported agricultural products: A hedonic analysis of the Japanese table wine market" September 2014.

Abstract
Although hundreds of thousands of agricultural products are traded on a daily basis, it is less known how imported

agricultural products gain consumer acceptance and penetrate a domestic market. This paper analyzes Japanese wine point
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of sale (POS) data and examines how consumer valuation of imported wines changes with their market penetration.
Although there is a considerable variation in sales of wines, previous papers have not accounted for it in their hedonic
analyses. The wine hedonic analysis accounted for the variation in sales shows that the retail sales prices of imported wine
decreases with their market penetration. The analysis also shows that

although consumers pay a premium for wine with a long sales history, this premium is not large enough to compensate for
the price reduction brought about by sales expansion. Many exporting counties promote organic farming for
environmental conservation. The paper further examines whether consumers in an importing country

differentiate between local and imported organic products. The result shows that the premium for imported organic red
(white) wines is about 42.996% (8.872%) while that for domestic red (white) organic wines is about 6.440% (1.214%),
implying that Japanese consumers pay higher premiums for imported organic agricultural products than for those

produced in Japan.

E-82 . Yoshifumi Konishi and Meng Zhao, "Can Green Car Taxes Restore Efficiency? Evidence from the Japanese New
Car Market" September 2014.

Abstract

We investigate the efficiency of vehicle taxation in second-best settings. A random-coefficients logit model is estimated
for quarterly automobile sales data between 2004 and 2012 from the Japanese new car market. The quasi-experimental
nature of the data is exploited in two ways. First, we construct the location of product-specific tax rates in the
characteristics space as a set of instruments to control for endogeneity of observed car prices. Second, the large and
persistent variation in effective vehicle prices, caused due to Japan's green car tax policy since 2009, are used to obtain
consistent estimates of the own- and cross-price elasticities. Our results indicate evidence for substantial scale and
composition effects: Though the policy successfully reduced sales-weighted average emissions, it also increased total
sales substantially. Consequently, the policy-induced reduction in annual vehicle CO2 emissions was small. In contrast, a
modified version of the emissions-based vehicle tax a la Fullterton and West (2002), based on the fuel efficiencies of car
models, could have reduced annual vehicle CO2 emissions substantially more while increasing total economic surplus

relative to the no policy counterfactual.

E-81 . Hisahiro Naito, "Pareto-improving Immigration and Its Effect on Capital Accumulation in the Presence of Social

Security" September 2014,

Abstract

The effect of accepting more immigrants on welfare in the presence of a pay-as-you-go social security system is analyzed
gualitatively and quantitatively. First, it is shown that if initially there exist intergenerational government transfers from
the young to the old, the government can lead an economy to the (modified) golden rule level within a finite time in a
Pareto-improving way by increasing the percentage of immigrants to natives (PITN). Second, using the computational
overlapping generation model, the welfare gain is calculated of increasing the PITN from 15.5 percent to 25.5 percent and
years needed to reach the (modified) golden rule level in a Pareto-improving way in a model economy. The simulation
shows that the present value of the welfare gain of increasing the PITN comprises 23 percent of the initial GDP. It takes
112 years for the model economy to

reach the golden rule level in a Pareto-improving way.

E-80 . Kunio Urakawa and Kyoko Anegawa, "The Impact of Learning and Living Environment of Colleges on Dropout
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Rates: A Study Using Panel Data™ August 2014.

Abstract

This paper attempts to analyze how the learning and living environment of college affects the control of students’
withdrawal and graduation within standard academic years, using panel data. The panel data analysis reveals the
possibility that the conditions of the learning environment, such as the convenience of libraries provided by

colleges and the ratio of instructors to students, have a certain effect on the control of dropout rates in addition to students’
academic skills before college entry. This result suggests that there are differences in dropout rates and graduation rates
between those colleges that have an environment to encourage motivation for learning and those that do not, even if their

deviation scores are the same.

E-79 . Takashi Kano and Hiroshi Morita, "An Equilibrium Foundation of the Soros Chart" May 2014.

Abstract

The most prominent characteristic of the Japanese yen/U.S. dollar nominal exchange rate in the post-Plaza Accord era is
its near random-walk behavior sharing a common stochastic trend with the monetary base differential, which is
augmented by the excess reserves, between Japan and the United States. In this paper, we develop a simple two-country
incomplete-market model equipped with a specification of domestic reserve

markets to structurally investigate this anecdotal evidence known as the Soros chart. In this model, we theoretically verify
that a market discount factor close to one generates near random-walk behavior of an equilibrium nominal exchange rate
in accordance with a permanent 1(1) component of the augmented monetary base differential as an economic fundamental.
Results of a Bayesian posterior simulation with post-Plaza Accord data of Japan and the United States plausibly support

our model as a data generating process of the Japanese yen/U.S. dollar exchange rate.

E-78 . Yoichi Arai, Hidehiko Ichimura and Daiji Kawaguchi, "The educational upgrading of Japanese youth, 1982-2007:

Are Japanese youth ready for structural reforms?” May 2014.

Abstract

Are Japanese youth ready for the structural reforms proposed as a supply-side policy of Abenomics? To answer this
question, we assess how well Japanese youth have coped with the labor market's long-term structural changes, induced
primarily by deepening interdependence with emerging economies and rapid technological progress over the last three
decades. We feature the role of educational upgrading on the labor-market outcomes of youth between the ages of 25 and
29, using six waves of micro data from the Employment Status Survey spanning from 1982 to 2007. The analysis
demonstrates that the secular demand growth for skilled labor has been met by the educational upgrading of youth
through the expansion of tertiary education, including education in vocational schools. The educational upgrading of
Japanese youth has helped keep the youth employment rate relatively high compared with that of other developed

countries, even in the long-term economic malaise.

E-77 . Kazuyuki lwata, Toshi H. Arimura and Tetsuya Shimane, "The effectiveness of vehicle emission control policies:

Evidence from Japanese experience" May 2014.

Abstract
Governments in developed countries have implemented various regulations to manage air pollutants from automobiles,
such as emission standards and subsidies for low emission vehicles. Japan is a unique example of a country that has

overcome the severe air pollution of nitrogen oxides (NOXx) and particulate matter (PM) through the mandatory retirement
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of old, high emission vehicles in metropolitan areas. To date, however, it is not clear which policy instruments have been
effective in mitigating the air pollution from automobiles. The purpose of this paper is to empirically examine the
effectiveness of policy instruments in attaining cleaner air in Japanese metropolitan areas. Using data from 1990 to 2005,
we estimate the concentration functions of NOx and PM using a spatial econometric model. We find that most regulations
and subsidies decreased the concentration levels of both pollutants. Traditional emission standards were found to be more
effective than other policy instruments. Vehicle replacement subsidies were more cost-effective than those for
PM-removal equipment. Furthermore, the empirical results indicate that the effect of subsidies for vehicle replacement on

one municipality’ s air had spillover effects by improving the pollutant concentrations in the surrounding municipal areas.

E-76 . Toshi H. Arimura, Hajime Katayama and Mari Sakudo, "Do Social Norms Matter to Energy Saving Behavior?
Endogenous Social and Correlated Effects” May 2014.

Abstract

Social norms have received growing attention as a potential driver for pro-environmental behavior, partly due to ample
evidence based on survey data. Using data from a Japanese household survey on energy saving behavior, we estimate a
structural model of social interactions that account for methodological issues inherent in survey data, namely: simultaneity,
common shocks and nonrandom group selection. We find that the influence of social norms on energy saving behavior is
small or insignificant, while estimates from standard methods in the literature are found to be large and highly significant.
Our results suggest that evidence in previous survey-based studies may reflect correlation in unobserved characteristics

between members in a group, not the influence of social norms.

E-75 . Shin Kishimoto and Naoki Watanabe, "The Kernel of a Patent Licensing Game™ April 2014.

Abstract

This paper considers general bargaining outcomes under coalition structures formed by an external patent holder and
firms in oligopoly markets. The main propositions are as follows. For each coalition structure, the kernel is a singleton;
thus, the number of licensees that maximizes the patent holder's revenue can be determined. The upper and lower bounds
of the kernel are specified for each coalition structure. We also provide sufficient conditions for the number of licensees

that maximizes their total surplus to be optimal for the patent holder.

E-74 . Shuhei Aoki and Makoto Nirei, "Zipf’s Law, Pareto’s Law, and the Evolution of Top Incomes in the U.S." April
2014.

Abstract

This paper presents a tractable dynamic general equilibrium model of income and firm-size distributions. The size and
value of firms result from idiosyncratic, firm-level productivity shocks. CEOs can invest in their own firms’ risky stocks
or in risk-free assets, implying that the CEO’ s asset and income also depend on firm-level productivity shocks. We
analytically show that this model generates the Pareto distribution of top income earners and Zipf’ s law of firms in the
steady state. Using the model, we evaluate how changes in tax rates can account for the recent evolution of top incomes in
the U.S. The model matches the decline in the Pareto exponent of income distribution and the trend of the top 1% income
share in the U.S. in recent decades. In the model, the lower marginal income tax for CEQOs strengthens their incentive to
increase the share of their firms’ risky stocks in their own asset portfolios. This leads to both higher dispersion and

concentration of income in the top income group.
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