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The 12th annual NBER- CEPR -TCER Conference
1999 TRIO 12
TRIO
(
1999 TRIO
1990
1990
MIT
Krugman
Introduction ( )

"Monetary Policy in a low inflation environment” in 1999
Organizers: Takeo Hoshi (University of California, San Diego)
Sadao Nagaoka (Hitotsubashi University)

Place:the Lecture Hall, the second floor of the Annex to the I House main.
(The International House of Japan, Roppongi Tokyo, Japan; Address: 11-16,Roppongi

5-chome,Minato-ku,Tokyo 106-0032 Tel 03-3470-4611, FAX 81-3-3479-1738)

December 16 (Thursday)
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Tsutomu Watanabe (Hitotsubashi University)
"Output-inflation tradeoff at near-zero inflation rates"
Eric Rosengren (Federal Rserve Bank of Boston) and Nikolaos Panigirtzoglou (Bank of
England)
CPI1 1991 1996 97 0
1 CPI1 1998

90

1971 97
46 2

1990

Athanasios Orphanides (Joint with Volkeer Wieland) (Board of Governors of the
Federal Reserve System )
"Efficient Monetary Policy Design Near Price Stability"
Kiyohiko Nishimura (University of Tokyo) and Fumio Hayashi (University of Tokyo)
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Harald Uhlig (Tilburg University and CEPR)
"Should we be afraid of the Friedman rule? "
Kyoji Fukao (Hitotsubashi University) and Nobuhiro Kiyotaki (London School of

Economics)

3
Cash-in-advance 98 Cole and Kocherlakota(1998)

Richard Clarida (Columbia University and NBER)
" Exchange Rate Relationships - A Recap of the Record and A Review of Proposals for
Change"
Hiroshi Fujiki (Bank of Japan) and Kenichi Ohno (Asia Development Bank Institute)
G G

Ryuzo Miyao (Kobe University and TCER)
Michael Hutchison (University of California, Santa Cruz) and Tsutomu Watanabe
(Hitotsubashi University)
1990
1975 1998
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1995
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Kazuo Ogawa (Osaka University and TCER)
"Monetary Policy, Credit, and Real Activity: Evidence from the Balance Sheet of Japanese
Firms"

Joe Peek (Boston College) and Shigenori Shiratsuka (Bank of Japan)

Vector Error Correction
Encompass

December 17 (Friday)

Chair for the morning sessions: Sadao Nagaoka((Hitotsubashi University and TCER)

Paul Krugman (Massachusetts Institute of Technology and NBER)
"Thinking about the liquidity trap "
Hiroshi Yoshikawa (University of Tokyo) and Yosuke Takeda (Sophia University)

1S-LM 2

Motoshige Itoh (University of Tokyo and TCER) and Naoki Shimoi (University of
Tokyo)
"On the role of monetary policy in a deflationary economy"
John Driffill (Birkbeck College) and Mitsuhiro Fukao (Keio University)
1990

Krugman 1998
Krugman

Keynesian Kruguman
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TCER

1999 9 11 Organizer
TCER

201 202

Organizer

Keiko Shimono (Nagoya City U.) , Hideki Otsuki (Nanzan U.), and Miho Ishikawa
(Imai Accounting Group)
“ Estimating the Size and Distribution of Bequests in Japan”

1986 88 89 90 92 94
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1995 C )

1995 11

Miki Kohara, Fumio Ohtake, and Makoto Saito (Osaka U. )
“ A Test OF Full Insurance Hypothesis: The Case of Japan”

1989 1997

1995

Atsushi Maki (Keio U. )

“ The Statistical Price Index as an Approximation of the Constant-Utility Price Index:
An Empirical Analysis using Japanese Data-Sets”

(CPD)
Almost Ideal Demand AID
CP1 1970
2 CP1
CP1
Torngvist

Ryuzo Miyano (Kobe U. )

“ The Effects Of Monetary Policy in Japan: A Tentative Assessment”

20
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Recursive VAR
1980

Etsuro Shioji (Yokohama National U.)

“ Public Capital and Regional Output Dynamics: A US-Japan Comparison”

( )
2
(
TCER
21
TCER 1999 2 1999
1999
199 1 29 ) 13:30--18:00 1 30 10:00--15:10

"A Dynamic Conjectural Variations Model

in the Private Provision of Public Goods"
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"Indeterminacy in Growth Models"

2 19 2 20
"Endogenous Growth in Asia :Theory and Evidence"

1998 TCER
1998 6
Shadow Financial
Regulatory Committee 1998
TCER
University of California San Diego

1998 6 29

1998 9 9

1998 12 8

( 1999 3 )

2000 2

http://news.fbc.keio.ac.jp/~fukaozem/sfrc/

5 Shadow Financial Regulatory Committee
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Journal of Economic Theory

"Decomposable Choice under Uncertainty," with Simon Grant and Ben Polak. To appear in
Journal of Economic Theory.

"Third down with a yard to go"": the Dixit-Skeath conundrum on equilibria in competitive
games,”™ with Simon Grant and Ben Polak. Mimeo. 1999.

http://infoshako.sk.tsukuba.ac. jp/~akajii/
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