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10 16
“ Product Liability and Signaling in a Monopolistic Market” ; joint

with Sumiko Takaoka, GS of Economics, Osaka University)

1 1 Been-Lon Chen (Academia Sinica, Taiwan and Tsukuba University)
“Agricultural Productivity, Government Expenditure and Economic Growth” (joint with Jingjun
Chang, Council of Economic Planning and Development)

11 15 Masanao Aoki (UCLA/CIRJE)
Ewens " (* unpredictables")
11 27

“Contracts and Endogenous Inequality” (joint with Koichi Futagami, Osaka University)

12 12 John E. McLaren  University of Virginia
“Globalization and Insecurity” (joint with Andrew Newman, University College, London)

2 19 Andy McLennan Department of Economics, University of Minnesota
“ Strategic Candidacy for Multivalued Voting Procedures’  (joint with Hulya
Eraslan)
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11 AsianCrisis I1I: The Crisis and the Recovery

2001 7 17-18
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http://faculty.washington.edu/karyiu/confer/TOK01/index.htm

7 17

9:45-10:00am Welcome Session
Kar-yiu Wong, University of Washington
Shin-ichi Fukuda, University of Tokyo

10:00 —11:30 am Session I: Features of the Crisis

Chair: Kar-yiu Wong, University of Washington

Anil Deolalikar, University of Washington, “What Really Happens to Wage Rates During Financial Crises?
The Case of Thailand” (with Jere R. Behrman, University of Pennsylvania, and Pranee Tinakorn, Thailand
Deveolpment Research Institute Foundation)

Discussant: Akira Kohsaka, Osaka University

Fukunari Kimura, Keio University, “Why Did the Crisis Accelerate Liberalization?: Consequences of
Hosting FDI by the ASEAN Member Countries’
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Discussant: Henry Wan, Cornell University

Xiang Lin, Sodertorn U College, and Dieter M. Urban, Universita Bocconni, “Financial Crises in an
Economy with High Savings’ (with Pehr-Johan Norback, Research Institute of Industrial Economics)
Discussant: Raobert Dekle, University of Southern California

11:45-12:15 pm Chair: Shin-ichi Fukuda, University of Tokyo
Takatoshi 1to, Hitotsubashi University and NBER, “Regional Cooperation in Asia: Recent Developments’

1:30-3:00pm  Session Il: Cross-Country Studies

Chair: Takatoshi Ito, Hitotsubashi University and NBER

Shumpei Takemori and Kenji Wada, Keio University “Will Japan Lag Behind Korea? A Theoretical and
Empirical Analysis of A Transition to New Economy”

Discussant: Tokuo Iwaisako, Hitotsubashi University

Fred Y. K. Kwan, City University of Hong Kong, “Isthe Asian Crisis Anticipatory? Evidence from Indonesia,
Malaysia, South Korea, and Thailand” (with Ka-fu Wong, Chinese University of Hong Kong)
Discussant: Yuri Sasaki, Meijigakuin University

Taimur Baig, International Monetary Fund, “Characterizing Post-crisis Exchange Rate Regimes in East
Asian Economies’
Discussant: David G. Dickinson, University of Birmingham

3:15-3:45pm  Chair: Tatsuyashi Miyakoshi, Niigata University
Henry Wan, Cornell University, “The Three Faces of The 1997 Crisis: The Lessons to Learn” (with
Jakrapong Uchupalanun, Thailand Devel opment Research Institute)

3:50-520pm  Session I1l: Macroeconomic Shocks and Monetary Systems

Chair: Juro Teranishi, Hitotsubashi University

Marcus Miller, University of Warwick, “Bankruptcy Protection against Macroeconomic Shocks: The Case
for a‘ Super Chapter 11" (with Joseph Stiglitz, World Bank)

Discussant: Makoto Yano, Keio University

Eiji Ogawa, Hitoshubashi University, “The US Dollar in the International Monetary System after the Asian
Crisis’
Discussant: Marie-Aimée Tourres, Institute of Strategic and International Studies (1SIS-Malaysia)

Yong Cao, Nanyang Technological University, “The Impact of the Mean Change and Volatility of Exchange
Rate on the Investment in the Open Economy with Dominating FDI: Its implication to the Asian Financial
Crisis’
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Discussant: Hiroshi Fujiki, Bank of Japan

7 18

9:45-11:15am Session V: Recovery of the Asian Economies and Bank Regulations

Chair: Koichi Hamada, Cabinet Office

Robert Dekle, University of Southern California, “Domestic Bank Regulation and Financial Crises: Theory
and Empirical Evidence from East Asia’ (with Kenneth Kletzer, University of California, Santa Cruz)
Discussant: Hiroshi Shibuya, Otaru University of Commerce

Nan-kuang Chen, National Taiwan University, “Collateral Damage and Economic Recovery” (with Charles
Leung, Chinese University of Hong Kong)
Discussant: Kazuo Yokokawa, Tohoku University

Sweta Saxena, Pittsburgh University, “Did Output Recover from the Asian Crisis?’ (with Vaerie Cerra,
International Monetary Fund)
Discussant: Munehisa Kasuya, Bank of Japan

11:30—-12:00 pm Chair: Richard Anton Braun, University of Tokyo
Lawrence Lau, Stanford University, “Lessons from the East Asian Currency Crisis and Recovery”

1:15-2:45pm  Session VI: Policy Analysis and Recommendations

Chair: Masahiro Kawai, University of Tokyo

Naoyuki Yoshino, Keio University, “Optimal Exchange rate System---lts Theoretical and Empirical
Investigation” (with S. Kaji and Suzuki)

Discussant: Hideki |zawa, Kobe University

Juntip Boonprakaikawe and S. Ghosal, University of Warwick, “Bank Runs and Noisy Signals”
Discussant: Kerk Phillips, Brigham Young University

Sayuri Shirai, Keio University, “Designing a Financial Market Structure in a Post-Crisis Asid’ (with Masaru
Yoshitomi, ADB Institute)
Discussant: Jeff Chien-fu Lin, National Taiwan University

3:00—4:30pm  Session VII: Further Analysis of the Financial Markets

Chair: Naoyuki Yoshino, Keio University

Masahiro Kawai, University of Tokyo, “Determinants of International Commercial Bank Loans to
Developing Countries’ (with Li-Gang Liu, ADB Institute)

Discussant: Kunio Saito, International Monetary Fund
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Idanna Kaplan-Appio, Federal Reserve Board of New York, “Estimating the Value of Implicit Government
Guarantees to Asian Banks”
Discussant: Dieter M. Urban, Universital Bocconni

Etsuro Shigji, Yokohama National University, “Welfare Implications of the 1995-1998 Yen Depreciation on
Asa’
Discussant: Sven Arndt, Claremont McKenna College

) TCER-CIRJE
TCER 1999
2001 9 29
25
( )
TCER/CIRJE
22001 9 29 () 10:00-5:45
0SIPP
1 4 2
25 20-25

(1) 10:00-11:15

(2) 11:15-12:30
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(3) 1:45-3:00

(4) 3:15-4:30
Is There a Stable Money Demand Function Under the Low Interest Rate Policy? A Panel Data Analysis
Hiroshi Fujiki (Institute for Monetary and Economic Studies, Bank of Japan), Cheng Hsiao (University of
Southern California), and Y an Shen (University of Southern California)

> Colin McKenzie

(5) 4:30-5:45

Charles Yuji Horioka
Colin McKenzie
Heather Montgomery

25

(©)] 14" ANNUAL NBER-CEPR-TCER CONFERENCE “Issuesin Fiscal Adjustment”

TCER NBER CEPR 14 TRIO

€y (

€
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Takeo Hoshi, Toshihiro Ihori, and Sadao Nagaoka, Organizers

International House of Japan, Tokyo, Japan
December 13 and 14, 2001

THURSDAY, DECEMBER 13:

9:20AM Welcome, Organizers

9:30AM CATHERINE BRUNO, IDEI
FRANCK PORTIER, University of Toulouse, GREMAQ, IDEI, and CEPR
Tax Pot Episodesin OECD Countries: Where, When, and to What End?

Discussants: TAKATOSHI I TO, Hitotsubashi University, NBER, and TCER
KENT SMETTERS, University of Pennsylvania and the U.S. Treasury

11:00AM SANTANU CHATTERJEE, University of Georgia
STEPHEN TURNOV SKY, University of Washington
Spending the US Government Surplus: A Numerical Analysis of the Policy Options

Discussants:.  TOSHIHIRO IHORI, University of Tokyo
SHIN’ICHI FUKUDA, University of Tokyo

1:30 PM ALBRECHT RITSCHL, Humboldt Universitat zu Berlin and CEPR


http://www.e.u-tokyo.ac.jp/org/tcer/images/trio-1.jpg
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Deficit Spending in the Nazi Recovery, 1933-1938: A Critical Reassessment

Discussants:.  TETSUJI OKAZAKI, University of Tokyo
SADAO NAGAOKA, Hitotsubashi University

3:00 PM RYUTA RAY KATO, Shiga University
Government Deficits, Public Investment and Public Capital in Aging Japan

Discussants:. MAKOTO SAITO, Hitotsubashi University
TAKEO HOSHI, University of California, San Diego

4:30 PM KENNETH KUTTNER, Federal Reserve Bank of New York
ADAM POSEN, Institute of International Economics

Getting Off (Too) Easy: Japanese Fiscal Policy and Savers Lack of Response

Discussants: TSUTOMU WATANABE, Hitotsubashi University
NAOQY UKI YOSHINO, Keio University

FRIDAY, DECEMBER 14:

9:30AM JURGEN VON HAGEN, Universitat Bonn and CEPR
ANDREW HUGHESHALLETT
ROLF STRAUCH
Budgetary Consolidation in Europe

Discussants:. SAHOKO KAJI, Keio University
ADAM POSEN, Ingtitute of International Economics

11:00AM TOSHIHIRO IHORI, University of Tokyo
TAKERO DOI, Keio University
Fiscal Reconstruction and Local Interest Groupsin Japan

Discussants:. KENT SMETTERS, University of Pennsylvaniaand the U.S. Treasury
HIDEKI KONISHI, Gakushuin University

12:00AM YASUSHI IWAMOTO, Kyoto University
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The Fiscal Investment and Loan Programin Transition

Discussants; MITSUHIRO FUKAO, Keio University

JENNY CORBETT, Oxford University

(4 TCER
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6 28 30
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"Preliminary Results for Cooperative Extensions of the Bayesian Game"

A

"The Self-Supporting Coalitional Equilibria and Cores in a Public Goods Economy"

"Nash Implementation of the Proportional Solution without Skill Information™

""Social Choice with Dichotomic Preference Restriction”
"Conditional Knowledge and Backward Induction”
"Bounded Interpersonal Inferences and Decision Making"

Ve "Folk Theorem for Infinitely Repeated Games Played by Organizations with Short-lived
embers’

"Re-examination of Wage, Employment, and Hours Adjustments: What is crucial for Differences
in the Adjustments?"

"Multi-object Auctions with Necessary Bundles"

"On the Implementability Condition in Agency Models'

"Intergenerational Utility Aggregation”

"Evolution of Cooperation in Socia Dilemma - Dynamical Systems Game Approach - "

Jeffrey J. Kline
"Minimum memory for equivalence between ex ante optimality and time-consistency"
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