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July 30, Saturday 

Session C-1:       Room 1 

Asian Crisis I  

Sponsored by Tokyo Center of Economic Research (TCER) 

Chair: Yin-Wong Cheung (UC, Santa Cruz) 

 

Paper 1: Michael Alexeev (Indiana University) "The Korean Financial Crisis and the Soft Budget Constraint"  

Paper 2: Hung-Jen Wang (Academia Sinica) "Financial Crisis and the Effects on Bank Credits – Evidence 

from Taiwan"   

Paper 3: Chander Kant (Seton Hall University) "East Asian Crisis and Capital Flight" 

 

July 31, Sunday 

Session E-1:        Room 1 

Asian Crisis II  

Sponsored by Tokyo Center of Economic Research (TCER) 

Chair: Chang Jae Lee (Korea Institute for International Economic Policy) 
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Paper 1: Etsuro Shioji (Yokohama National University) "Basket Pegs for East Asia? A New Open 

Macroeconomics Perspective"  

Paper 2: Byung-Joo Lee (University of Notre Dame) "Economic Fundamentals on the Exchange Rates under 

Different Exchange Rate Regimes: Recent Experiences from the Korean exchange Rate 

Regime Change" 

Paper 3: Eiji Ogawa (Hitotsubashi University) and Junko Shimizu (Hitotsubashi University) "A Deviation 

Measurement for Coordinated Exchange Rate Policies in East Asia" 

 

 

December 9 

[Session 1]  9:30-12:00, Chair, Takatoshi ITO 

OGAWA, Eiji (Hitotsubashi University) and SHIMIZU, Junko (Hitotsubashi University) 

“AMU Deviation Indicator for Coordinated Exchange Rate Policies in East Asia and its Relation 

with Effective Exchange Rates"  

Discussants: Mark SPIEGEL, Taizo MOTONISHI 
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SHIOJI, Etsuro, (Yokohama National University) 

"Basket Pegs for East Asia? A New Open Macroeconomics Perspective" 

Discussants: Kentaro IWATSUBO  

LUNCH (12:00-13:30), Luncheon Speech, Robert Engel 

[Session 2]  14:00 – 17:30, Chair, Andrew Rose 

 WEI, Shang-Jin (IMF and NBER) 

 “Currency Blocs and International Lending” 

  Discussants: Elias PAPAIOANNOU, Yuko HASHIMOTO 

ITO, Takatoshi (University of Tokyo, TCER, and NBER) and HASHIMOTO, Yuko (Toyo University),  

“Intra-day Seasonality in Activities of the Foreign Exchange Markets: Evidence from the 

Electronic Broking System” 

 Discussants: Robert ENGEL, Paolo PESENTI  

FUKUDA, Shin-ichi (University of Tokyo) and ONO, Masanori  

"On the Determinants of Export Prices: History vs. Expectations" 

Discussants: Kiyotaka SATO, Andrew ROSE  

 

December 10 

[Session 3]  9:00-12:30, Chair, Andrew Rose 

PESENTI, Paolo (Federal Reserve Bank of New York, CEPR and NBER), Doug Laxton and Papa N'Diaye 

(International Monetary Fund) 

 “Structural reforms and monetary rules: a scenario analysis for Japan",  

  Discussants: Tsutomu WATANABE, Kazuo UEDA  

PORTES, Richard, (London Business School, and CEPR)  

“The dollar, the euro, and financial markets”  

  Discussants: Takatoshi ITO, Takeo HOSHI  

DRAZEN, Alan (University of Maryland, Tel Aviv University and NBER) 

 “Mixed Signals in Interest Rate Intervention” 

  Discussants: Shigenori SHIRATSUKA, Shinichi FUKUDA 

 [Session 4]  13:30-15:30, Chair, Takeo HOSHI 

SPIEGEL, Mark (Federal Reserve Bank of San Francisco), Takeshi Kobayashi and Nobuyoshi Yamori 

 “"Quantitative easing at the zero bound: Evidence from Japanese bank equity values."  

  Discussants: Mitsuhiro FUKAO, Naohiko BABA  

ROSE, Andrew (UC Berkeley, CEPR and NBER) 

 “Size Really Doesn’t Matter” 

  Discussants: Etsuro SHIOJI, Allan DRAZEN  
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Session A: Welfare Economics 9:30 am - 11:30 am 

On the Possibility of Continuous, Paretian and Egalitarian Evaluation of Infinite Utility Streams (joint with 

Chiaki Hara, Kotaro Suzumura, and Youngsheng Xu) 

Do Irrelevant Commodities Matter? (joint with Marc Fleurbaey) 

On Initial Conferment of Individual Rights (joint with Kotaro Suzumura) 

Fair Waste Pricing: An axiomatic Analysis to the NIMBY Problem 

Session B: Bounded Rationality 9:30 am  - 11:00 am 

Inductive Game Theory: Transition from the Social Situation to Personal Views (joint with J. J. Kline) 

Revision of Beliefs with Perceived Experiences in Info-memory Protocols 

Contentwise Complexity of Inferences in Epistemic Logics of Shallow Depths (joint with Mamoru Kaneko) 

Session C: Equilibrium and Dynamics 1:00 pm - 3:00 pm 

Endogenous Price Leadership and Technological Differences (joint with Makoto Yano) 

A Dynamic General Equilibrium Model with Centralized Auction Markets (joint with Kazuya Kamiya) 

On the Global Dynamic Effects of Parameters 

Olivier Tercieux CentER, Tilburg University
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Iterated Potential and Robustness of Equilibria (joint with Daisuke Oyama) 

Session D: Allocation and Matching 1:00 pm - 3:00 pm 

Two-Sided Search, Price Setting, and the Willingness to Trade 

Chih Chang National Tsing Hua University  

Reduced Game and Converse Consistency (joint with Cheng-Cheng Hu) 

Effects of Quality Changes in Rental Housing Markets 

Sequential Search by Consumers and Industrial Organization: Information 

Intermediaries and Concentration of Retail Stores
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