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July 29, 2006

10:45 am —12:20 pm  Session Group 2
Session 2-B: Financial Markets in East Asia
Sponsored by Tokyo Center of Economic Research (TCER)

Chair: Takatoshi Ito (University of Tokyo)

Mark Spiegel (Federal Reserve Bank of San Francisco), Takeshi Kobayashi, and Nobuyoshi
Yamori, "Quantitative Easing and Japanese Bank Equity Values/Reputation Spillovers and
International Exchange"

Shin-ichi Fukuda (University of Tokyo) and Satoshi Koibuchi (University of Tokyo), "The
Impacts of “Shock Therapy” on Large and Small Clients: Experiences from Two Large Bank
Failures in Japan™

Yuri Sasaki (Meiji Gakuin University), "Japanese Banks’ Credit Allocation under the Requirement
of Basle Capital Standards and the Burden of Non-performing Loans"

2:20 pm —4:20 pm Session Group 3
Session 3-A: Financial Crisis
Sponsored by Tokyo Center of Economic Research (TCER)
Chair: Shin-ichi Fukuda (University of Tokyo)
Koichi Hamada (Yale University) and Jai-Won Ryou (Konkuk University),"Does the Bond Market
Matter for the Cost of Financial Crises?"
Young-Chul Kim (Keimyung University) and Chang-Gun Park, "The Financial Crisis and
Regional Institutionalization in East Asia"
Yu-Hsiu Lin (National Kaohsiung University of Applied Sciences) and Len-Kuo Hu, "Prospect
Theory and Herding Behavior in the Stock Market"
Eiji Ogawa (Hitotsubashi University) and Junko Shimizu (Meikai University), "The Core-AMU
Denominated Asian Bonds for Local Investors in East Asia"
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THURSDAY, JUNE 22:

International Financial Integration

9:45am PETER HENRY, Stanford University and NBER
PRAKASH KANNAN, Stanford University

Growth and Returns in Emerging Markets

Discussants: TAKATOSHI ITO, University of Tokyo and NBER
ETSURO SHIQJI, Hitotsubashi University
10:45 am SHIN-ICHI FUKUDA and YOSHIFUMI KON, University of Tokyo

International Currency and the US Current Account Deficits

Discussants: LINDA GOLDBERG, Federal Reserve Bank of New York and NBER
ANDREW ROSE, UC, Berkeley and NBER
12:00 pm LEE-RONG WANG, Chung-Hua Institution for Economic Research

Financial Liberalization under the WTO and Its Relationship with the Macro Economy

Discussants: SHIN-ICHI FUKUDA, University of Tokyo
ROBERTO MARIANO, Singapore Management University

International Monetary Regimes

2:00 pm MICHAEL DOOLEY, UC, Santa Cruz and NBER
DAVID FOLKERTS-LANDAU, Deutsche Bank
PETER GARBER, Deutsche Bank and NBER

Life on the Tri-Polar Sphere: How Should Interest and Exchange Rates Realign Next?

Discussants: BARRY EICHENGREEN, UC, Berkeley and NBER
JOHN SIMON, Reserve Bank of Australia
3:00 pm EIJI OGAWA, Hitotsubashi University

KENTARO KAWASAKI, Toyo University
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Adopting a Common Currency Basket Arrangement into the “ASEAN Plus Three”

Discussants: MICHAEL DOOLEY, UC, Santa Cruz and NBER
KIYOTAKA SATO, Yokohama National University
FRIDAY, JUNE 23:

International Capital Movements

9:30 am TAKATOSHI ITO, University of Tokyo and NBER
YUKO HASHIMOTO, Toyo University

Price Impacts of Deals and Predictability of the Exchange Rate Movements

Discussants: PETER GARBER, Deutsche Bank and NBER
ELI REMOLONA, Bank for International Settlements
10:30 am CHULSOO KIM, Sookmyung Women’s University

Current Account, Government Budget and World Output Shares

Discussants: ASHVIN AHUJA, Bank of Thailand
PETER NICHOLAS KRIZ, Singapore Management University
11:45 am INSEOK SHIN and CHANGYUN PARK, Korea Development Institute

Stock Market Opening and the Cost of Capital: The Case of Korea

Discussants: YUKO HASHIMOTO, Toyo University
CHULSOO KIM, Sookmyung Women’s University
1:45 pm KYOJI FUKAO and MIHO TAKIZAWA, Hitotsubashi University
KEIKO ITO, Senshu University
HYEOG UG KWON, Nihon University

Cross-Border Acquisitions and Target Firms’ Performance: Evidence from Japanese
Firm-Level Data

Discussants: CHATIB BASRI, University of Indonesia
ROBERTO MARIANO, Singapore Management University
2:45 pm BARRY EICHENGREEN, UC, Berkeley and NBER
PIPAT LUENGNARUEMITCHAI, IMF

Bond Markets as Conduits for Capital Flows: How Does Asia Compare?

Discussants: EIJI OGAWA, Hitotsubashi University
ELI REMOLONA, Bank for International Settlements

SATURDAY, JUNE 24:

International Aspects of Monetary Policy
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8:30 am LINDA GOLDBERG, Federal Reserve Bank of New York and NBER
JOSE MANUEL CAMPA, IESE

Pass Through of Exchange Rates to Consumption Prices: What Has Changed and Why?

Discussants: CHATIB BASRI, University of Indonesia
KIYOTAKA SATO, Yokohama National University
9:45 am CHUNG-SHU WU and JIN-LUNG LIN, Academia Sinica

The Relationship between Openness and Inflation in Asian 4 and G 7

Discussants: PETER HENRY, Stanford University and NBER
JOHN SIMON, Reserve Bank of Australia
10:45 am JIANHUAI SHI, CCER

Are Currency Revaluations Contractionary in China?

Discussants: ASHVIN AHUJA, Bank of Thailand

DANTE CANLAS, University of the Philippines
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