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Thursday, December 16

Chair: Takeo Hoshi

10:15am Troy Davig (Federal Reserve Bank of Kansas City) and Eric M. Leeper
(Indiana University and NBER)

"Temporarily Unstable Government Debt and Inflation”

Discussant: Etsuro Shioji (Hitotsubashi University and TCER)

11:15am Shin-ichi Fukuda (University of Tokyo and TCER) and Junji Yamada
"Stock Prices and Fiscal Deficits in Japan”

Discussant: Yosuke Takeda (Sophia University and TCER)

Chair: Eric Leeper

1:30 pm  Kaoru Hosono (Gakushuin University) and Masaya Sakuragawa (Keio
University)

“Fiscal Sustainability in Japan”

Discussant: Takero Doi (Keio University and TCER)

2:45 pm  Michael Devereux (University of British Columbia and NBER) and David
Cook (Hong Kong University of Science and Technology)

“Exchange Rate Adjustment in a Global Liquidity Trap”

Discussant: Takatoshi Ito (University of Tokyo, NBER, CEPR, and TCER)

3:45 pm  Arata Ito (Hitotsubashi University), Tsutomu Watanabe (Hitotsubashi
University and TCER), and Tomoyoshi Yabu (Keio University)

“Fiscal Policy Switching: Evidence from Japan, the U.S., and the U.K.”
Discussant: Tatsuyoshi Okimoto (Hitotsubashi University)

Friday, December 17
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Chair: Shin-ichi Fukuda

9:30am  Bruce Preston (Columbia University and NBER) and Stefano Eusepi
(Federal Reserve Bank of New York)

“The Maturity Structure of Debt, Monetary Policy and Expectations Stabilization”
Discussant: Kosuke Aoki (University of Tokyo)

10:30 am Takero Doi (Keio University and TCER), Takeo Hoshi (University of
California, San Diego, NBER, and TCER), and Tatsuyoshi Okimoto (Hitotsubashi
University)

“Japanese Government Debt and Sustainability of Fiscal and Monetary Policy”
Discussant: Yasushi lwamoto (University of Tokyo and TCER)

(2) BT OTHIZEASMESE (2011 48 NBER-TCER 7 U7 REE I —) T8N
2011 4% NBER-TCER 7 ¥ 7 #%% & X F— (East Asia Seminar on Economics, EASE)
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10:00-12:00 KFLVRZ =T V7

ElEEE N (B RF)  “Natural Disasters and Health among the Poor”
ax b B (IR

FEaiol (RALKRT) T EEFAT ORIE & fLEE

kb EIREAN (FLERT)
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16:00-17:00 FEEERN

A S (BORAFZE R FBERKF) ” How Can Micro and Small Enterprises in Sub—Saharan
Africa Become More Productive?: The Impacts of Experimental Basic Managerial

Training” (co—authored by Yukichi Mano, Alhassan Iddrisu and Yutaka Yoshino

aA b PO E CRBORT)
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http://www. ier. hit—u. ac. jp/Japanese/news/seminar_list. html
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H K 2010/10/5 (/k) 16:30~18:00
% Pt BE20FSUAR 2172 (2B
HWE#E  Tue Gorgens (Australian National University)

4 “Private School Usage in Australia”

H F 2010/10/12 (k) 16:30~18:00

% P #RFAEGERT A SLEIMFZEE (5)

WEE HAWENK (B AREITEETZET)

®H 4 “Bubbles, Banks and Financial Stability” (coauthored with Kalin Nikolov)

H B 2010/10/19 (k) 16:30~18:00
% At HoFSERE 217 (2B%)
WAE#E  Gaaitzen de Vries (University of Groningen)

B 4 “"Productivity in a Distorted Market: The Case of Brazil s Retail Sector”

H KF  2010/10/25 (H) 12:10~12:50

% B PREFIFSEEE 3RS /NMESE

WEE  HRHEFESK (University of New South Wales)

H 4 “FDI and Technology Spillover under Vertical Product Differentiation”

H B 2010/10/26 (UK) 16:30~18:00
% At RREAEAEAT APE LEIAFTEE (5)
W E Hyeok Jeong (BURWFZERKFFERT)

B 4 “Complementarity and Transition to Modern Economic Growth”

H Hf 2010/11/2 (K) 16:30~18:00

% A H2itgisE 217 (2K%)

HE#E Alexander Ljunggvist (New York University)
B 4 “Monitoring Managers: Does It Matter?”

H FF 2010/11/9 (k) 16:30~18:00
% P oA TRAR 217 (26)
WEF FEESLAG (BAWE PR

B 4 “Fee versus Royalties in General Cost Functions”

H B 2010/11/9 (UK) 16:30~18:00
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% T RREARgEAT 4Ry HEIRFZE= (5)
A Yi-Chan Tsai CGRIKZR)
BH 4 “News shocks and costly technology adoption”

H  EF 2010/11/18 (K) 16:30~18:00

% T ~—F =2V —27U— 5 it IS —= (Room 3506)
HAEF#E Hamid Sabourian (University of Cambridge)

BH 4 "Efficient Repeated Implementation”

H KF 2010/11/24 (/K)14:00~18:00

% BT SRR R (30755)

HE#E Daniel Hamermesh (University of Texas)

B 4 “How to Publish in a Good Journal” [14:00-15:30]

”Strike Three: Discrimination, Incentives and Evaluation” [16:30-18:00]

H HF 2010/11/26 (<)% 16:30~18:00

% Pt BREPAFIEAE 3F AFJEAEREE (Room 317)

WEE EfE 1B (Princeton University)

B 4 "Recursive Methods in Discounted Stochastic Games: An Algorithm for &
—1 and Fork Theorems” (coauthored with Johannes Horner, Takuo Sugaya, Nicolas

Viellie)

H Hf 2010/12/2 (K) 16:30~18:00

% BT BREPOTSERE 3F WFZEEEE (Room 317)

WEHE FIERK UELRT)

B 4 A Model of Stochastic Utility Smoothing”

A B 2010/12/7 (k) 16:30~

% P #RFEAESERT AR SLEIMFIEE (5)

WEE AR (BRESZRT)

B 4 7An Attracting Two—Period Cycle in the Leontief-Shinkai Two—-Sector Growth
Model: A Geometrical Approach”

H EF 2010/12/9 (K) 16:30~18:00
% PF BREFAFZERE SF AFZEH4E S (Room 317)
WAEE P K CGRRTEKRS)
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BH 44 “Maximal manipulation in fair allocation” (coauthored with Takuma Wakayama)

H F 2010/12/14 (k) 16:30~18:00

% A H2itsisE 217 (2F%)

HWAEFE Erik Stam (Utrecht University)

BH 4 “Intrapreneurship versus independent entrepreneurship: A cross—national
analysis of individual entrepreneurial behavior” (coauthored with Niels Bosma,

and Sander Wennekers)

H KF 2010/12/21 (k) 16:30~

% P #RFEAEGET A JLEIMFAEE (5)

WwEE FRREIK QL)

BH 4 “Optimality of the Friedman rule in an overlapping generations model with

search”

H HF 2010/12/22 (k) 16:45~18:15

%5 I BEEFAFSEAE 2F 7= Y= 2 h=E (Room 217)

B 4 “Middlemen: A Directed Search Equilibrium Approach”

MEE 2. BWAWAERK (T A R U RFRFBGEE RS, Princeton University)
B 4 “Folk Theorem in Repeated Games with Private Monitoring”

H HF 2011/1/13 (K) 16:30~18:00

% Pt BREPAFJERE 3F MFJEAERZE (Room 317)

WEHE BIFEER GREKRT)

B 4 7A Social Foundation of Nash Bargaining Solution” (coauthored with In-Koo
Cho)

H HF 2011/1/20 (K) 16:30~18:00

% Pt BREPAFJERE 3F WFJEAERZE (Room 317)

WEE HILKERK GERKRT)

B 4 “Is the truthful equilibrium salient?: An experiment on Nash direct-

implementation” (coauthored with Hideki Mizukami and Tsuyoshi Nihonsugi)

H BF 2011/1/24 (JK) 16:30~18:00%
BOAT BYBPAZCAE oF Y u =7 F=E (Room 217)%

A Antoinette Baujard (Universite de Caen Basse-Normandie)
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B 4 “Questioning Welfarism”

H Bf 2011/1/25 (k) 16:30~18:00

% BT HE2PORAE 2172 (2F)

WiEE BRINEZK (R PE TR
A4 RO L AENE - B4 - R

H F 2011/1/27 (K) 16:30~18:00

% Pt BREPRFIEAE 3F BFJEEEREE (Room 317)

WwEE MRS K BRENLKRT)

BE 44 “Normal Form Games with Self—Control Preferences” (coauthored with Takashi
Ui)

H B 2011/2/8 (UK) 16:30~18:00
% A E20FICAE 2175 (2F%)
WiEFE Jae Nahm (Korea University)

B 4 “Merger Simulation in an Open Economy”

H HF 2011/2/10 (K) 16:30~18:00

% BT BREPHFZEAE 3P WFSE/NMES=E (Room 317)
WEE  EIRP K (EBORERRE )

B 4 7A Simple Model of a Futures Market”

H HF 2011/2/18 (&) 16:30~18:00

% BT BREPAFIEAR 3RS NME

WAEHE Megumi Nishimura (University of Colorado at Boulder)

B 4 “Love of Quantity and Quality —-A Non-Unit Demand Model of Trade on
Vertically Differentiated Goods—"

(3) I7uBESNEEL Q010FEETCER I 7 nar 77 Ly R) Hig
2010 4EFE TCER R 7 m a7 LYy AE, 9 H 1T H (H) K16 EF 42 FF T4
YAay (D0) ar7y Ly ERBEOTE TR RIS TIThhE L,
(1)10 ¢ 15 5y — 11 WF 45 43, (2) 13 B 15 43 — 14 B¢ 45 43, (3) 15 If 15 43 — 16 B 45 43
D 3 OO L, TNEN 2 DDOFATT 58 v g LT TR 12 RO N H
HINFE LT, 17K 16 53— 18 ¢ 16 /3 £ TRILKHET (—i KR AR B3 HfRF
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BEHAITWE L, 77 7 ARBITAREE (RIKT) ., RAES GEBRT).
Bk bR . HUmER (BIPEFABER) . LHTEH (BORBTIERZEERYE) | KEF
W= (BWEFRERT) O 64 TLE (BF), 7Yr 7T MIUTDO LB TT,

Ty a s AFRTOR  (GEFRE 324)

JER ¢ PR EB (BUEKRT Y AT AMER LSRR

10 : 15—11: 00 FJf #8847 (B LERFRFEFEASI T EAFERD)

The Menu-Induced Core of an Economy with an Excludable Public Good

11:00—11: 45 B 8385 (BUEESLRZEREF FE0)

Impartial Welfare Orderings in Infinite Time Horizon

Ty ia B FHIOE  (GEFR= 325)

JER © W TR (BORBFERF PR

10 : 15—11: 00 Bk 2 (—HERFREH EITIERD

Education Inequality among Different Social Groups

11:00—11: 45 Puff & (—HERZFEREGAOIERE HERR)

Incomplete Procurement Contracting with Risk-Averse Agent

tyrar AFROE (1) (GEER= 324)

JER - BER K ORBBRSEREHHFSERT)

13 :15—14 : 00 il HEE  ORAERZFRZFBEIE A Ao SRS L)

2 ORI £ T /WIT K % Losch RUEERE /S 7 —  DAITE : =AM THROEHE7 /1
(2331 2 BRER A ARAT

14 : 00—14 : 45 FufH KRS CRACKZARZZBLN WA AU IER - LRRER) B & TRME

ZRET DIE MDA A T = X L DG

tyiarsB FEROE (1) (GEFE=E 325)

JER © EF ik ORI A ZER)

13:15—14: 00 /NI ke CaFRIRFHEBORFHED)

Anticipated Stochastic Choice

14 : 00—14 : 45 ] A (BAsE LR SRR FE8)

Normal Form Games with Self-Control Preferences

tyvarA FHROE (2) GEEE 324)

JER - 5K 5% (BITEREERE )

15 :15—16 : 00 AW #hilili  CRBRKRFRF Rt 7w 7R

Growth or Welfare State? Optimal Composition of the Government Expenditure

16 : 00—16 : 45 Tk #F  (bifpE KR FAHEIER)

Beauty Contests and Asset Prices under Asymmetric Information

tyvarB FHROE (2)  GEFEE 325)
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JER o YOF BE S (BEENL KRR D)

15:15—16 : 00 dtJt fa (AR P D « EEORZFHR)

A Note on Monotonic Assignment Problems

16 : 00—16 : 45 A FIZ  (FIRPD - M5 K%)

Strategy-Proof Cost Sharing under Increasing Returns: Improvement of the Supremal Welfare
Loss

fArskE  (GEFE= 326)

e BRI RS GUENRSER AT IERT)

17 : 15—18 : 15 Rl Kiifi (—HEKRFRFE AT

Sampling Best Response Dynamics and Deterministic Equilibrium Selection

20114EFETCER S 7 uary 77 LA, F1TET 4B 7T 4EAL a3 (DO)
a7y LA CIFEREDOIETI A 16 HIZHIE KZE TR T E T,

(4) ~7 oRFELINEE (Q0FETCER~I/ra 7y L R) #E - ZRN
20104 TCER v/ nay 77 L AL, 2010412 H 18 H (+). 19H (H) &—
BRFPR PP E R M IR ChfE SN E LT, A= F AP —F, Fr—1 X -
a2y - RY A, BIINEsk, BEWAOFKTLE BFIK), 7'v 277 LAILLTFD
WY TT,

12H18H (L) Byiarl : &fBUOR
JER 0% (— &R
13 : 00~14 : 00
HEET  (FURG R R E)
"Policy Commitment and Market Expectations: Survey Based Evidence under Japan's
Quantitative Easing Policy” (L% =K & o IH3E)
A ENE(—BRE)
Session 2 : English Session
Chair: Etsuro Shioji (Hitotsubashi University)
14 : 00~15 : 00
Oleksandr Movshuk (University of Toyama )
"Balance sheet effects on household consumption: evidence from micro data"
Discussant : Tokuo lwaisako (Ministry of Finance)
15 :30~16 : 30
Michiru Sakane (Graduate student, Duke University)
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"Product Variety, Firm Entry and Terms of Trade Dynamics"

Discussant : Hyeok Jeong (GRIPS)

16 : 30~17 : 30

Julen Esteban-Pretel (GRIPS)

"Japan's Labor Market Cyclicality and the Volatility Puzzle™ (with Ryo Nakajima and Ryuichi
Tanaka)

Discussant : Seung-Gyu Sim (University of Tokyo)

127190 (H)

tyviar3  RAMER

JER : T — N KX a2y - R U AT (KIRKF)

9:30~10:30

T (— R R )

"The Great Moderation in the Japanese Economy”  (FHzh— & D 4:3)

AR b ARER (—HEKRT)

11 : 00~12 : 00

PN (HARERIT)

"Japan's Banking Crisis and Lost Decades” (ZERRE K, EHE =K & D)
X b P LE - (N = S FERT)

yvara & (1)

JER « MRICR (—HE KT

13 : 00~14 : 00

IR (BORKE ST R E T FEAT)

"Walking After Midnight: Measurements and Pricing Implications of Market Liquidity on
Corporate Bonds" (J3&f& 11 & D 4L3)

ai b AEEM (BAET)

14 : 00~15: 00

TETEE (FRRY)

[AHIE BIEAND I KT DI AR EOLHITHIEL, ED L D ITHREL 2
STDp? | FEFATE & DI)

AR BB (R RRE)

Tyiars & (2)

FER - BBk (BIGFREAKRT)

15 :30~16 : 30

FEAZB— B (R PE T 52 T)

"Examining the Effects of the Emergency Credit Guarantee Program on the Availability of
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Small Business Credit" (/NEFH AR, ZHITZERK & D)
A b BEREE Y 74 V=T KEY T = AK)

2011 AR 1T 11 A ~12 HEICBERIG R B R FE TR T 2 TETT . 7 —~IXFRHIED T,
~ 7 aEFFICET 2O THIUT, B - FRE DT RS FET LI TETT,
WO x5 b BARRE - SNERE 2 o3 BRI S OIS S 2 FEODN T £ 9775,
H AR « HARE ORI OBIICH LW E B2 TS DML ARk £,

(5) BEFFEEBERIBEE QQIOEEY2=TI—svav?) #F

2010 FEP 2 =7 U—r gy Fd, 2001047 A 31 H (1) 12, BES - 5085 GCOE 7 1
7' LIEBSHE & SLFRIBAME C, BERBRE TR SN E Lz, BFIE, AREE, iEH
PHd, HERRR, MEFZORKTLE BER) . a2/ 7 MFLLTo#@y T,

<10:00-12:15 F kv za >

JER JEHEBPHE (BRE K EBEG SRR

10:00-10:05  ARAfER (BHERBARTRFEFE  #d%) Opening Remarks
10:05-11:06  JEEHIGL (HTRZEFER AR 50

Silk, Regional Rivalry, and the Impact of the Port Openings in Nineteenth Century
Japan

11:15-12:15  #AEER (IR RZEBEREF I 5ER)

The Effects of Transportation Costs and Knowledge Spillovers on Regional
Productivity Differences: an Empirical Study of Manufacturing Industries in
Japan.

<13:00-15:10 H kv a >

JER  MERRIE (R AR E0)

13:00-14:00 AHHHEZ (HAFEALKT)

(BN - B2 & bR DT T 0 F v A Xifidy & ARG IS HERT |

14:10-15:10  F-HJIRH (RORURZEREABEREH TR

The Impact of Gasoline Price Expectations on Automobile Demand

<15:20-17:30 H =ty a >

PR ARiHiFESE (BEEFEZAR S RE EMTIEAT)

15:20-16:20 B ERM CGRRRFRZFREF PR i)

Auction versus Negotiation in Issuing Treasury Securities: Evidence from Japanese
Government Bond Auction

16:30-17:30 @ifEHTE (EEERF)
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A Structural Estimation of the Effects of Spousal Tax Deduction and Social Security

System on the Labor Supply of Japanese Married Women
17:30-17:35 {EHMNE (BUREN KR FEEEESFFPAFZEE) Concluding Remarks

e

ol

2010 EEDH 2 FIFARMENENICBITR OFLET REH 1 50 L, MEE
10 AICAIEMENEAN & 720 | TCER H K& < Zp Y F L7z, 41al0> NEWSLETTER $ 4> LA
Ja—A7 vy 7L TWET, TCER ITHARIZHITS NBER # HAEL L CAIRRSILE LT,
ZDOHLZE ST NAMIFFEE OIFFRAZR O E L CE T ETIERAMRRIC 2> TR L
WERBWET,

Z @ NEWSLETTER Z 45 S 128350 3 D EANT, FALHG O EEMFHIE S A L E L
7o BEICHDONI-HIKOEERICEA TBRABEVR L LIFEd & e bic, Bk bn
7o Jixe & TRIEOEMKICH L, B BEAHEZR L EIFES, —A L RWER - EilA
DEVBHITOHLEFET KH),

Newsletter (23872 ZE A0 ZEARIE, &S % aokada@econ.hit-u.ac.jp 721
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