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Friday, June 24:
Session 1. International Finance and Trade
9:00 am
Qingyuan Du, Columbia University
Shang-Jin Wei, Columbia University and NBER
A Darwinian Perspective on the Chinese Exchange Rate
Discussants: Francis Lui, Hong Kong University of Science and Technology
Jianguo Xu, CCER
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10:00 am
Martin Berka, Massey University
Michael Devereux, University of British Columbia and NBER
What Determines European Real Exchange Rates?
Discussants: Andrew Rose, University of California at Berkeley and NBER
Shang-Jin Wei, Columbia University and NBER
11:00 am Break

11:15 am
Yi Wen, Tsinghua University
Making Sense of China’s Excessive Foreign Reserves
Discussants: Takatoshi Ito, University of Tokyo and NBER
Yiping Huang, CCER

12:15pm Lunch

1:30 pm
Woochan Kim, KDI School of Public Policy and Management
Korea Investment Corporation: Its Origin and Evolution
Discussants: Ludwig Linbo He, China Investment Corporation
Yiping Huang, CCER

2:30 pm Break

2:45 pm
Binkai Chen, Central University of Finance and Economics
Yang Yao, CCER
The Cursed Virtue: Government Infrastructural Investment and Household Consumption in
Chinese Provinces
Discussants: Renato Reside, University of the Philippines
Mark Spiegel, Federal Reserve Bank of San Francisco

Session 2. Financial Markets, Consumption and Taxation

3:45 pm
Hyung-Kwon Jeong, Bank of Korea
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Sung Wook Joh, Seoul National University
Risk Taking of “TBIF” Banks in a Concentrated Market: Evidence from Surviving Banks
after a Financial Crisis
Discussants: Kaoru Hosono, Policy Research Institute, Ministry of Finance
Renato Reside, University of the Philippines

4:45 pm Adjourn by Bus

Saturday, June 25:
8:30 am
Zvi Bodie, Boston University
Joseph Cherian, National University of Singapore
Chua Wee Kang, National University of Singapore
Worry-Free Inflation-Indexing for Sovereigns: How Governments can Effectively Deliver
Inflation-Indexed Returns to their Citizens and Retirees
Discussants: Kaoru Hosono, Policy Research Institute, Ministry of Finance
Qing Liu, Tsinghua University

9:30 am
Chong-En Bai, Tsinghua University
Binzhen Wu, Tsinghua University
Payroll Tax and Household Consumption
Discussants: Martin Berka, Massey University
Bruce Meyer, University of Chicago and NBER

10:30 am Break

10:45 am
Bruce Meyer, University of Chicago and NBER
James Sullivan, University of Notre Dame
Consumption and Income Inequality in the U.S. Since the 1960s
Discussants: Lucas Davis, UC, Berkeley and NBER
Yongheng Deng, National University of Singapore

11:45 am
Shin-Horng Chen, CIER
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Meng-chun Liu, CIER
Pei-Chang Wen, CIER
The ECFA and Its Effect on Cross-Strait Trade and Investment: A Taiwanese Perspective
Discussants: Somkiat Tangkitvanich, TDRI
Miaojie Yu, CCER

12:45 pm Lunch

Session 3. Regulated Industries (Nuclear, Health Care)
2:00 pm
Lucas Davis, UC, Berkeley and NBER
Catherine Wolfram, UC, Berkeley and NBER
Deregulation, Consolidation, and Efficiency: Evidence from U.S. Nuclear Power
Discussants: Somkiat Tangkitvanich, TDRI
Jintao Xu, Peking University

3:00 pm Break

3:15pm

Ayako Kondo, Osaka University

Hitoshi Shigeoka, Columbia University
Effects of Universal Health Insurance on Health Care Utilization and Health Outcomes:
Evidence from Japan

Discussants: Janet Currie, Columbia University and NBER

Haruko Noguchi, National Institute of Population and Social Security Research

4:15 pm
Janet Currie, Columbia University and NBER
Erdal Tekin, Georgia State University and NBER
Is the Foreclosure Crisis Making Us Sick?
Discussants: Yongheng Deng, National University of Singapore
Haruko Noguchi, National Institute of Population and Social Security Research
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09:00-09:15 Introduction
09:15-12:15 Round 1: Labour markets in the crisis
1.1. Cross-country presentations
[09:15-10:45; each presentation lasts 15-20 minutes followed by 10-15 minutes discussion]
Alain de Serres, OECD
Labour market adjustments to the crisis
Karl Aiginger, WIFO
Differences in labour market performance in the crisis
Paul Swaim

OECD income support policies during the crisis

1.2. Country-specific presentations
[10:45-12:15; each presentation lasts 10-15 minutes followed by 0-10 minutes discussion]

Alexandre Mas, NBER

The US labour market in the current crisis
Jonathan Portes, NIESR

Youth unemployment in the UK in the crisis
Bill Robson, CD Howe

The Canadian labour market in the recent crisis
Lubomir Lizal, CERGE-EI

Czech firm-level labour demand in the crisis
Rob Euwals, CPB

Dutch labour market adjustment in the recent crisis

Sandwich lunch (30 minutes)

12:45-14:45 Round 2: Policy reform going forward
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[Each presentation lasts 15-20 minutes followed by 10-15 minutes discussion]
Alain de Serres, OECD
Policies to prevent unemployment persistence
Didier Blanchet, INSEE
Low-wage policies
Alexandre Mas, NBER
Effectiveness of active labour market policies
Philip O’Connell, ESRI

Activation and training programmes

14:45-16:15 Round 3: Specific labour market issues
[Each presentation lasts 15-20 minutes followed by 10-15 minutes discussion]
Fernando de Holanda Barbosa Filho, FGV
The labour market in Brazil
Rob Euwals, CPB
Labour market flexibility in the Netherlands
Ryo Kambayashi, TCER
Long-term employment and job security in the United States and Japan
Hélene Périvier, OFCE
Gender effects of the economic crisis on the labour market in six European countries

16:15-16:45 Round 4: Wrapping up

Background papers:

Aiginger, K. (2011), Why performance differed across countries in the recent crisis: how
country performance in the recent crisis depended on pre-crisis conditions

Card, D., J. Kluve and A. Weber  (2010), Active labour market policy evaluations: a

meta-analysis

Kambayashi, R. and T. Kato (2011), Long-term employment and job security over the last
twenty-five years: a comparative study of Japan and the U.S.
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H KF 2011/3/7 (H) 10:30~
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WEE W BB (I3 Y 2 RFERFREE)

BH 4 "Efficient Risk Sharing under Endogenous Skill Formation: Quantitative

Implications”

H I 2011/4/7 (OK) 16:30~18:00

% BT BRESIFIEARSME AFsTAE

WEE  HEPEEK (Arizona State University)

BH 4 “Exchange Economies with Indivisibilities and Finitely Many Agents” (with

Marcus Berliant)

H HF 2011/4/19 (k) 16:30~18:00

% P 2R
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BH 4 “Urbanization Increases the Velocity of Money: A Money—Search Model and

Evidence”

H HF 2011/4/21 (K) 16:30~18:00
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B 4 “Beauty Contests and Asset Prices under Asymmetric Information” (with

Noritaka Kudoh)

H HF 2011/4/28 (K) 16:30~18:00
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B 4 “The Binarized Scoring Rule of Belief Elicitation” (with Tanjim Hossain)

H B 2011/5/10 (!K) 16:30~18:00
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B 4 “Interbank Networks in Prewar Japan: Structure and Implications”

(coauthored with Tetsuji Okazaki)

H Hf 2011/5/12 (K) 16:30~18:00
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WEH  NE—HBEK (UCLA)

BH 4 70n Collusion in Bertrand Competition”

H HF 2011/5/17 (k) 16:30~18:00
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WEE Worawat Margsiri (Fordham University)

BH 4 “The Impact of Holdup Problems in Early Supplier Involvement on New Product

Development Preference”

H F 2011/5/19 (K) 16:30~18:00

Y AT BREFHTZERE 3RS MRS E
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B 4 “Global Games and Ambiguous Information: An Experimental Study”

H KF 2011/6/24 (k) 16:30~
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B 4 “How is Consumption Smoothed against Income and Asset Shocks Induced by
an Earthquake? The Case of the Chuetsu Earthquake” (with Hidehiko Ichimura and

Satoshi Shimizutani)

H Hf 2011/5/26 (K) 16:30~18:00

Y AT BREFHFZERE 3RS WFTERESE
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B 4 “Complexity Consideration on the Existence of Strategy—Proof Social Choice

Functions”

H BF 2011/5/31 ()k) 16:30~18:00
% BT F2utgtiE 2 B
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WAE#E Marcus Asplund (Royal Institute of Technology, Professor)
BH 4 ”Did the Swedish Tobacco Monopoly set Monopoly Prices?”

H KF 2011/6/7 (XK) 16:30~
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BH 4 “Natural Disasters in a Two—Sector Model of Endogenous Growth: An Extension
to Non—Insurable Risks” (with Masako Ikefuji)

H Hf 2011/6/9 (OK) 16:30~18:00
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BH 4 “Consistent Updating of Social Welfare Functions”

H Bf 2011/6/14 (k) 16:30~18:00
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B 4 “Effects of a Mega Bank Merger on the Borrowing Costs and Firm—bank

Relationships” (coauthored with Taisuke Uchino)

H HF 2011/6/16 (K) 16:30~18:00
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B 4 “Ascending Auction with Income Effect: Strategy—proof and Efficient
Allocation Rules of Heterogeneous Indivisible Goods” (joint with Shigehiro

Serizawa)

H KF 2011/6/21 (k) 16:30~
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B 4 “Asset Bubbles, Endogenous Growth, and Financial Frictions”

H B 2011/6/21 (K) 16:30~18:00
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B %4 “Localized Knowledge Spillovers and Patent Citations: A Distance-based
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Approach” (with Yasusada Murata, Ryosuke Okamoto, Ryuichi Tamura)

H KF 2011/7/56 (k) 16:30~
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HEFE Robert Dekle (University of Southern California)

B 4 A Quantitative Analysis of China’s Structural Transformation” (with

Guillaume Vandenbroucke)
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B 4 “Transactions as a Source of Agglomeration Economies: Buyer—Seller

Matching in the Japanese Manufacturing Industry”

H H§ 2011/7/12 (K) 16:30~18:00

% BT BREPHFIEAR 3P /NS

s EHEPFE—IX (Stockholm School of Economics)

B 4 “Matching, Quality, and Comparative Advantage: A Unified Theory of

Heterogeneous Firm Trade”

H F 2011/7/14 (K) 16:30~18:00
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B 4 “Asymmetric Bidding and Participation Between Incumbents and Entrants in

Electric Power Procurement Auctions”

H KF 2011/7/19 (k) 16:30~

% BT RREHEIERT AR JEEAFIEEE

WwmiEE w B (FERERT)

B 4 “Product Switching and Firm Performance in Japan? Empirical Evidence in

the Japanese Manufacturing Sector - ”

H F 2011/7/21 (K) 16:30~18:00
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WiEE  ZHEKERK (Uir bR Y FbA A RSB RRR)
B 4 “Manipulated News: Electoral Competition and Mass Media”
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H HF 2011/7/21 (K) 16:30~18:00
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45 F Richard Baldwin (Graduate Institute of International and Development
Studies)

BH 4 “Gravity Chains: Estimating the gravity model when trade in parts is

important”
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