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I.2016 FEFERE
2016 FFEFEOWEIILLTOMEY THD (B . HANIE L. TEBEEXIXYFOLOTH D),

(1 [EERHEAAIGE - SS9 5€)

. fARIEE (1) BHKRERFERTREZE (TRIO 27 7 LU R)

LR EFsEE % — (TCER) 1%, BURKFeMBENIE % — (CARF) &afHi&
WFZEFT OV AN — b Z25%0F T, 20164F12H8H (K) ~9H (&) ICKFHT 4 F Ty T
4 3WE T LA E— SEE T AKREERT (NBER) & RONEE G BORBFE &
>4 — (CEPR) & 3:[FITIT 5 R EREFiTai#%“26th NBER-TCER-CEPR conference (TRIO
conference)” % Bift L7z, AlEIDOT—~i%, [a—FR—L—hk - INNFr 2] THDH, EF,
WEICKHTL2a—R—L— b - TNFLU2DHY HFREH TR TWD, T, a—KR—1
— K e TNRFUARHFITHERE L 22N L2 X o T, AR EOEERFINE S A, Ak
TR R E 72 ERR BRI DN A ~NE B0, MOV EZSERE TR I v, EE
RO TND LW b H D, 2D, a—RL— k- HRF U 2ADH Y J7 2 RN
AET 5D Z & d, HRRIEOMERIEZ S 2 5 ECEERER T —~Th D,

8H (R) %1 H9H (&) FRICHNT TITHiL7=TRIO conference TiE, [E N5 2N
L7264 DAY —H—na—Rb— |k « T3 F 2 RNCRET 2 Bk & oS 2170, f87E
B —T A = AL ORTIER RN R b I N, Emix, v 7= —Il2k5b
T LT, EHEE R EJournal of the Japanese and International Economies (JJIE)IZT)
ITPETHD, 77T A% LLTO®EY THD,

PROGRAM

Thursday, December 8

Chair: Hideaki Miyajima (Waseda University)
1:10 pm  Keynote speech 1

Marc Goergen (Cardiff Business School, Cardiff University, UK)

Sovereign Wealth Funds, Productivity and People: The Impact of
Norwegian Government Pension Fund-Global Investments in the UK (oint
with Noel O’Sullivan, Geoffrey Wood, and Marijana Baric)

Chair: Yoshiaki Ogura (Waseda University)
2:20 pm  Elizabeth Motta and Konari Uchida (Kyushu University)

Institutional Investors, Corporate Social Responsibility, and Stock Price

Performance

Discussant: Shing-yang Hu (National Taiwan University, Taiwan)

11



3:20 pm  Hideaki Miyajima (Waseda University), Ryo Ogawa (Waseda University),
and Takuji Saito (Keio University)
The Presidential Turnover and the Changes of Governance Arrangement

Discussant: Marc Goergen (Cardiff Business School, Cardiff University, UK)

Chair: Junichi Nakamura (Development Bank of Japan)

4:30 pm  Konan Chan (National Chengchi University, Taiwan), Hung-Kun Chen
(Tamkang University, Taiwan), Shing-yang Hu (National Taiwan
University, Taiwan), and Yu-Jane Liu (Peking University, China)
Share Pledges and Margin Call Pressure
Discussant: Heather A. Montgomery (International Christian University)

Friday, December 9
Chair: Takeo Hoshi (Stanford University, NBER, and TCER)

9:30 am Keynote speech II
Vikrant Vig (London Business School, UK)
The Political Economy of Bank Bailouts (joint with Markus Behn, Rainer

Haselmann. and Thomas Kick)

Chair: Shin-ichi Fukuda (University of Tokyo and TCER)

10:40 am Naoshi Ikeda, Kotaro Inoue, and Sho Watanabe (Tokyo Institute of
Technology)
Enjoying Quiet Life Under The Umbrella of Cross-shareholding

Discussant: Masaharu Hanazaki (Hitotsubashi University)

- BAREE (2) BT OTHAERRERE

1. EASE: %527 [H7T v 7 & X 7 —(NBER-TCER, fii3tf#)i%, 2016 46 H 23-24 A,
U TR —ZE W T, National University of Singapore % v — /L AR H—& LT,
NUS Business School THifft X7z, AEE DT —~ 1L, "Housing” Th -7, HAR(TCER
TRIE) B, FEAZE B (—H RS #d%) . 51 B (Pennsylvania State University #£#¢
%) DEmSCRERE. WL GURRFRFGEER) . EINRY (—@RFHEEER) elims &
LT, HEMER (= e o B7 RFPER - BURMFER TR F4e0%80%) 7% (Andrew Rose &
DIEFE) F—=HF AP =L LTI LT, BT 11 RO Siv, G372 im0 b
STz,

BRI . M SCIE NBER O A h TAFRHETH 2,

http://conference.nber.org/confer/2016/EASE16/program.html
Tn 77 ML, LFO#EY) ThHD,

PROGRAM
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Thursday, June 23
9:15 am

Vincent Yao, Georgia State University

Mortgage Rates, Household Balance Sheets, and the Real Economy

(joint with Benjamin Keys, Tomasz Piskorski, and Amit Seru)

Discussants:
Yothin Jinjarak, Victoria University of Wellington

Anand Srinivasan, National University of Singapore

10:30 am

Mathias Hoffmann, University of Zurich

Holes in the Dike: The Global Savings Glut, U.S. House Prices and the Long Shadow
of Banking Deregulation

(joint with Iryna Stewen)

Discussants:
Yothin Jinjarak, Victoria University of Wellington

Sunbae Kim, National University of Singapore

11:30 am

Cristian Badarinza, National University of Singapore
The Effectiveness of Housing Collateral Tightening Policy
(joint with Sumit Agarwal and Wenlan Qian)

Discussants:
Zhenyu Gao, Chinese University of Hong Kong
Daisuke Miyakawa, Hitotsubashi University

2:00 pm

Vincent Yao, Georgia State University

Mortgage Refinancing, Consumer Spending, and Competition: Evidence from the Home
Affordable Refinancing Program

(oint with Sumit Agarwal, Gene Amromin, Souphala Chomsisengphet, Tomasz
Piskorski, and Amit Seru)

Discussants:

Tsutomu Watanabe, University of Tokyo
13



Jing Wu, Tsinghua University

3:30 pm

Changcheng Song, National University of Singapore

Banking Competition and Shrouded Attributes: Evidence from the U.S. Mortgage
Market

(joint with Sumit Agarwal and Vincent Yao)

Discussants:
Stephen Dimmock, Nanyang Technological University
Daisuke Miyakawa, Hitotsubashi University

4:30 pm

Jiro Yoshida, Pennsylvania State University

Inflation Rates are Very Different when Housing Rents are Accurately Measured
(joint with Brent Ambrose and Edward Coulson)

Discussants:
Febrio Kacaribu, University of Indonesia

Tsutomu Watanabe, University of Tokyo

Friday, June 24

9:00 am

Hanming Fang, University of Pennsylvania and NBER

The Dynamics of Subprime Adjustable-Rate Mortgage Default: A Structural Estimation
(joint with You Suk Kim and Wenli Li)

Discussants:
Yongheng Deng, National University of Singapore
Zhenyu Gao, Chinese University of Hong Kong

10:15 am

Iichiro Uesugi, Hitotsubashi University

Geography and Realty Prices: Evidence from International Transaction-Level Data
(joint with Daisuke Miyakawa and Chihiro Shimizu)

Discussants:

Jing Li, Singapore Management University

14



Masaki Mori, National University of Singapore

11°15 am

Inho Song, Korea Development Institute
The Asset Price of a House

(oint with Peter Chinloy and Man Cho)

Discussants:
Febrio Kacaribu, University of Indonesia

Joseph Ooi, National University of Singapore

1:30 pm
Bo Zhao, China Center for Economic Research

Too Poor to Retire? Housing Prices and Retirement

Discussants:
Fan Yi, National University of Singapore

Qin Yu, National University of Singapore

3:00 pm

Wen-Chieh Wu, National Chengchi University

Childhood Housing Environment and Young Adulthood Health Status
(joint with Jiann-Chyuan Wang and Yu-Chun Ma)

Discussants:
Jing Li, Singapore Management University

Poh Lin Tan, National University of Singapore

2. ERIA: 7 V7 - 7&7 VigEHisEE > % — (ERIA) b OEFEFHETIE,
ERIA=TCER 17 U7 O#tFHe] ¥ U —A L) HRGEHE2AETH TH 5, ERIAIZKIT %
WFZER % BAGE TR TS 10 ) —XoAROHEAZHIEL TW5, (5207 R0 R
Vo7 (BT ¥ 27 BALOERSZE) | O AT = XL EAED U287 72 BRI 2 i
THTRT v WT VT OBARE FHTOBGRBNN & EEE X A0 ST L. RIS T ok
BE T D, FINIBEOHRR LT KK TET v - W7 V7 TEBILEED D T2 DBBIC
BIOZEEABL TS, 2016 4E 8 HICHHERE LD, v U —X 1{itH DA TASEAN O
HBhdESE ) ARSI, BARICYS 720 . TCER 23 3 ity OFIR - fRde - IR+ 29—
B R AR 22249 % ERIA &k L7,

|
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3. TIFO: TCER=TIFO 7 = 1 — v 7 H3E L, DN HNE NS EER A i (TTFO)
DR AE =T W7 VT IR Z & < B FFseE 2 3 BN D 3 7 ARREE A ARIZFEOVE
H5EEERML, BARORE LS & OO B ARZE O 2FMEICEET 2 LFRFE %
RETLHIFHETHD, 7o —2y 7OHMITFEAIE LTUSEFEENITKR T T 200 (KK
14) & L. InEEKITI TCER 7 = 0 —(ZREET . AARDKT: - R TREFTOHE -
R FET 2F T, W7 U7 ICARIZ & < B PeE & BARZ &R EICE
LILFEMFEAAT O TEOE L L,

2016 EREIT, ISEMIM IR R R o7 le . IR A R L 2T, D%, 7
0 —y FEELZBMAMIER TS & W ) BLE S EERY - S ESE RE L,

2017 FFFE DO BRI EER A 2016 429 A —12 A & Fd, 12 HIZHid Y o 7o fisE THRE
LTz, IEFEE 24T 1 A28 IRL. TOFICHYREIToTc, ISEEOT 0y =7 FOFEMIL
LLFomY Th o,

ST RAARTE (F I R 50 280%)

WHEEE - B ANEPEM O AE « Z0ERD T {HEE ORWEERMETMIZRE T 2 FHEE
Heig

HFIMFIEE : Viet Ngu (Vincent) Hoang(Queensland University of Technologies (QUT)

Senior Lecturer

. EREZE (3) BARVEMBIFERHREEX OO T 77 LU R)

2016 fEFEBR A PPERISIF RS (7T fafa s 77 L0 A2 1%, 5 HE 7 Ho 2
michiz»>Tirbiiz, TCER IFEER AR —L LTHTHOEELTR—FL, 7Y
T BRI M8 2 2 REMBEICOWT, B OB ORI, EEE S, EEeR. ~
7 uRES, BRRE SRR P SESERBANOEET -~ B L CGEREITT O S AR L
Too WREHEIE, PEAR EHFREORBEIC L > TRERREZZRT - b 00, hiEE R0
BUEHI ) A7 8D, ZOIT RICITLZ L OREEERE N H Y | Fri 2 RIS 72587
RFEDOT-DOHIERFHIEE R T —~Thd, LV DITHT U7 Ml % & e AP
Wk, AESPEERE S e EEERRF I T RREFICRER T LB R 25D L L 1T o
=T, SRS OBBIINVELMTH REN DR R, BRI AT LAOH Y HEEDHT
B < Ot TWD, o, TPP GRS ERE T E) 797 A4 v 7 7K
FERAT (AIIB) 72 8% KD —HEO@mIC R d L oL, ZhE COMRNRFEORRFDOH
T, EERFEETIEIT LU RZED TVWART OTHENEO L S ITHFA LN SR L
B0 TONIEERBURRETH 5,

F1 BEOSAIE. 20X ) 2MEEHKO T T, 2016 -5 A28 H (&) —29 H (H)
D2 B, KET MLOU T F U RFIZBWTHES N, S0 T —<Iid, [RERE
LR (Economic Integration and Economic Growth) | Th 0, 7 U7 KFEEHIKIZE
T DR DY BLHIR DR RN D72 D 58 % AT T N ER I C#gim S vz, 0%
#l2iE, TCER 76, fEHME— GHEKT) ., Ex KES (BEFHRERT) . BH—Z (Fh
HARS) . BRI (REHRKT) 508U, KEFRLMECHmEIT 72,

Fo. 82 BIEAIR BAEEHBOIERSWRRFREZ RS> Z &2 Y& LT, 2016
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7 H13 B (k) —15 B (&) ® 3 HfE. International Management Institute Kolkata
D1 %4FT, 4> K+ 2/)L 14 « International Management Institute Kolkata (23T
APEA =27 7 LU AD—ERE L TYThillc, TCER 226 &1L GLEKRT) ., /MR

(—H&RT) ., EE— G IWABF (—BmAT) . JRHEER (PRKRY), EHE
BS (RRZRINRT) . B ER - (UEREFRT) RNl 2077 LU AKX, 7YV7 K
WERE E O 2 OIS RS E D B 100 4 ORFFE NS L, 28D/ T7 L)L - &
v 3 CHERBORIREZRF F OB OIEFIZiEm - RIS E S, REHR
WCThotz, £z, NFAT 4 AH vy arTE, 61 BEE LR 797 KRR
BT DR HA DS ML HIBA 7 D 5B A AT DGR I ieam S ALT2,

. fAREE (4) TCERa2VT77 VU REE (HEFa/ Ty VU R)

2016 FEED TCER =7 7 L Ad, WEEEIZSIEHiE [BERETFO e T 47|
EELT, 7 H 23 HIC AP BRI ONTHMES N, 4 AL, BRERE T2 TOICERRR
IRFANHERE CIS TR R 1T O 7T NORIFFHE I L D2 MENMTONTZ, £T. FRIOEH
T ABEAN GRERT) 2o TBREE S & L CEIEIIEE IS 4540 B O e FE R 72
LU E o —N Tz, BTOMFEIE. EF L~V O HAEZEOEE L AW 2oz ZE b
STERLZELWESN, RIS, BIHAL (NT A KRT) EREKERE GRS »5 [H
B0 HAREHL ) L E L C, RELEIZHE, WONS, HEEREHEICET 5 EERRHIC OV T
BEAEMFZE O @SRRI U B o — M MT b, %l ERROZEMBENCERE L -8 & D
RIEARRAT & 722 SvTe, FeW T /NEREST (BRRT) 200 [280E L BREE ORI T L LT,
R TEORI, #SmifEE. 2287 b T o AbOBLR L E D TR S B OBFFERE I A
TR, S HICHHOBIET> T\ 5 HENEEERI & Feebate ([CBIT 2MF5EOME S
iThiviz,

PO TITA LR (RREKT) ROEMNES (RREKRT) 6 ¥ FE2RRE
Bo A L LT, BHEMFEIEONC B & OSB3 Thi e, REICIRARE (FILFpER
F) Mo [FEEMMORE AR & BREREITE) OWREMThNT, FeHTICE T 2 RER
JEATENN ED K 5 BRI L - TITo 50, BEEMEOREIN & B E O EHRERH -7z,

Mar 7y Lo AFET FWREFONEZENE 2 2017 FEF O A AFEOZFE IR A HiE
LTW5, ERmoWEEOMmIcz, TCER »HITHEETLH Y, 2015 EHEa T 7 L
A THE Lo g GUERKRT) IENCIIAREE (BILRY) b2, &&iC, Hiltdto
M E | RE OMASE, FILE, AAREHIENICHESR LR 2 T, FERBONE O - THIE
HITo T,

2B, 2013 EE L VTN TE /= TECR 2o 77 Ly A H¥E [EBRFEFZO 70T ¢
71 (2013 - 2014 /£ TCER =2 7 7 L A M KRAHERR) 13, TOREZ DAL L
T TEEREFEO 7 a7 7 D 2016 4F 9 AIZHERFEHRES L s 7=,

- EREE (5) ERFMMEEOTIITXESEXE (JIIE TI1T)
TCER & LT 2016 & & 5] Xt X Journal of the Japanese and International Economies TI14T~
)i WAk TAD N
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(222 ZFAhhRFEssifie s 3E)

. EREE (1) EERENEEERREZ (OECD-NERO & DHE#)
2016 FE 1% OECD HIO#ERAIZ L 0 BfEZe L,

. ERFEZE (2) TCER EFIFFEESEE (TCER EFIFIES)
2016 F£ D TCER ML T B R RFIT TR S vz, 2016 FFE DRSO U A Nk
1 &0,

. EREE (3) I7uREFESHEEX [I7u0aT7 LU R)

22 DC a7 7 L AlE, 2016458 H 10 H (K) ITHER REFIRE S v L /S A2 TYT
b, 2077 LY AORNEIZOWTL, 11 RO Faam SUlE & BRFREEIC X - TR S
iz, FfaamXoHAx, (1) 9K 30 5205 11 K, (2) 11 FF 20 4375 12 B 20 4y, (3) 13
B 50 2375 15 BF 20 4y, (4) 15 B 40 235 17 BF 10 4y, @ 4 D OB, v 7
Nty va VI FATITh L, BAREEIL, ERELK UERT) i~ —Fry h T A
NPT BRZEERA S 17 B 30 437025 18 B 30 4y £ Tirbiiz, ZINEIIF 404 T, &
DHEIKE U THIEFR R MR T o, REFERRa 77 LU R ol 721,
Ta s ABIOT 0T AREIILUTOM®Y Thd, (L KB, HERRKFERE T

F2REDCaryIZy LI R FulI A

it (1) (FBfiEH T 1 B B104 #=E) w4« =)I 8is (RERRERT)

9:30-10:00 BAN #& CRURZEREFFATIEAT)

Repeated Games with Recursive Utility: Cournot Duopoly under Gain/Loss Asymmetry
10:00-10:30 Effe 5L ORFRFFSZR SR FHFFER)

Cost sharing mechanism for a good with positive or negative network externalities
10:30-11:00 T¥E Ffk GBI A FER})

Cheap Talk with Countervailing Conflicts of Interest

ZFRIOES (2) (FngEfEH T 1 0% B104 %) 714 0 PR i GEEK5)

11:20-11:50 B4R HES (BISRABE R S0 40)

Information and Small Group Effectiveness in Large Quasilinear Economies

11:50-12:20 &I A (GRBOR SR F AT SERT)

Inducing self-representation in interregional bargaining over local public projects: Subsidy

schemes with the Lindahl price
18



Pt oEs (1) (FngafEdi ™ 1 0% B104 =) w14 : B0 & GHEEKS)

13:50—-14:20 Hadt {8 (LA FORSE R ABERE g At JE 7

Designing responsibility-sensitive egalitarian tax

14:20-14:50 %)l 5 (R LERTFRF Pt TapF e Rl L)

A Finite Bottleneck Game with Homogeneous Commuters

14:50-15:20 HE{# FHEP (RPRORZERZFBERE G AR, B AR R HIFSE R (PD))
Strategy-Proof Probabilistic Mechanisms for Public Decision with Money

P OE (2) (FiEfEH T 10 B104 #=5) w2 : JF B s (R KR
15:40-16:10 <+ ~F (i B KRFZEIAR FIPE)

Expected Utility Theory with Bounded Probability Nets

16:10-16:40 AR #hE (BAHRFHERTFRG 5-50)

The Recoverability Revisited

16:40-17:10 JF E Bf (B RFBUAREHE F50)

Upper Hemi-continuity of the Walras Correspondence for Economies with Bads

FFFekE (FRZHfEH T 1 M B104 #=) ®l& : A1l KB FEAKT)
17:30-18:30 ZEEF B (KT AT AEHR)

College Admissions with Entrance Exams: Centralized versus Decentralized

A=A Y -1

PRI EE REERT)
Yo B (BERRKRT)
BIR k& (RUEBKRS)

Ak i GIERT)

e — i (FERKRE)
Fill BB BEBRTE - =TT A ¥ —)

EREE (4) ~7oRE/TEE (xZ7vaT77 LU R)

F18El~r v a7 7 L AF2016411H26H (+) - 27H (H) IZKKOFBT REATF
ARN—7 Tirbivlz, B1LAIC3A, FE2RICEADGRINME Sz, ITHEO~ 7 o REF
2B T HMBEERDOZRILDOIN A KB L T, @ DT —~ b LG hiz o7, FFT, BB
ROBEIZBEOLNEF LB o REOARRES LD & ZOMMILBEE T o7, K= v
77 L AORHEE LT, FtiaE IS K D ORI & 7w T b OB EEISE DR & Fi oy &
LD EWHIHRMAZET bid, EOFERE b EME ORI Z T, fl DO 5« WEZ 31D
RTLCEHLIE) AT HEWVEREEM L T, 20070707 4 Ay rarb
IEFWITTERIATON., FEamOKELIFEFITENE DO ThH o7, LLTICT v 7T 4L Hisdm
DOMEZIT 5,
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(o5 n])
F 18 ml~rmar 7y LA
2016 £ 11 A 26 H (). 27 H (H)
AT NAPRAT R AR/N—7
T 565-0826 KFJFRHTT THEIEAR1-5
=TI AH— REK) : FEMEN (BT, DEFEE CRBORT) . Bk (BER
R, WL (HRK)
a7 AEE  HEAREN GRS, /DNI—FK CRIRKRT) . B (—fR5) . 5l
B (BERBRTY)
Ff# : TCER CRE®HIIEt v 7 —) | ERBRTFRFTE, R FEmBEN T
B — . —RERFRRIEI SRRt U A 7 WFJeRERE . RIRK PSR s T JERsE (S)
TA—~v b iSCHRE 20 . 2 AV 20 4y, Ta T bLOEERIGE 30 4
EHSEEE  FRCRREORWRY =T 4 T ZAOFUTARGELZFE SN2V TR NS5 Lo

L EIIRGEE T, £ 9 CRITIUTAARFETITWET,

11 A 26 A (&) ]

13:30 BAY% - ZASBE4G

1oy ay : DSGE BTN L EMBEESTOSER (1)

JER BEMEN (—HEKRT)

14:00-15:10 JRMEIAESE (HAGRIT - —HHKRZE)

"Trend Inflation and Evolving Inflation Dynamics: A Bayesian GMM Analysis of the

Generalized New Keynesian Phillips Curve" (Takushi Kurozumi, Mototsugu
Shintani & O H3%)
Al  WEEZ GRERRY: - MR

Hotrv g : DSGE EFN L EBMBOEITOFER (2)

JER FARWE GRERS)

15:30-16:40 — B8 (HAHIT)

"A Macroeconomic Forecast-implied Shadow Rate and Unconventional Monetary Policy
Effects" (Yoichi Ueno & dH:3%)

e o VEAEF (BRERT)

16:40-17:50 HILIZH GREiKE)

"Uncertainty Shocks and the Relative Price of Investment Goods"(Kwang Hwan Kim
L D)

FtEmE N T (R

18:00- S A AB v ar

20



%1 HHOBKR /DR ORI

11 A 27 B () |

®w3kviar: BHEE

R BIER (BEREKRT)

9:00-10:10 /IMAEE—BE (BEHEREKF)

“Debt-Ridden Borrowers and Productivity Slowdown” (Daichi Shirai & O #3%)
PfEmE  EE—RR (VA — 2 X T RREP)

Fakyav: I7o8t~roRE

JEE MR (— R

10:30-11:40 BHZFER (HAHEIT)

"A Guide Toward Targeted Inflationary Equilibrium: An Evolutionary Game Theory
Approach" (Yasushi Asako & DIL5%)

atame B IRE GRERT)

11:40-12:50 FEAH (k)

"Choice of Collateral Asset and the Cross-Border Effect of Automatic Stays" (Charles
M. Kahn & O3:3)

e AMERF IS (R RS)

Bokvarv et~ uRE
B FETA (BEZRBRAS)
14:00-15:10 fEAZE—BE (—HGKT)

"Adverse Selection versus Moral Hazard in Financial Contracting: Evidence from

Collateralized and Non-collateralized Loan Contracts" (Hirofumi Uchida, Hiromichi
Iwaki & D)
AfEm  lEAGREE (B ERT)

15:10-16:20 /NEFA A (HRK%E)
"Long-term Interest Rates and Bank Loan Supply: Evidence from Firm-bank Loan-
level Data" (Kosuke Aoki, Shin-ichi Nishioka, Kohei Sintani, Yosuke Yasui & @3t
%) whimd - IR (CREBERY)

[H5 &5tam o E]
TR 3w ST
A AW CIIERER = 2 — A VT VDSGEEF LIS R L RA V7 LEZEAL
TW5, o, BENMIREZ FLY RA VT LA T 78— ar LRVWEREL, E5IC
TIVHBIE R EZEAL TWD, 2O 7 BETANL T 4 U 7 A% H X | Bayesian
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GMM CHERF LR R, WBE DO MLV A U 7 LR WET L LI TR DR 21572, FRCKE
FE9 XXX, Great Moderation#liZ3IW\ T 7 ¢ U » 7 ZHIHHIATEAL L TR & 9 FE R
EELNERTHD,

Bl PV RA 7B —TL LT Z LN, &RER2 Y~ 7 o5 Lofho
FBRREBZTIZT 4 ) v T RAMBOBEHEEZ T2 2 L O HERRICE R E o T, £,
A 27 VOFHEMEICBE T A HEERB RN TR E ODRES B oT0DH R, Py A7
VB RIZE DWW GE OBFET L & OEWIE L THiEmic e o 7,

— EFRSC

#HE . Bed&H T CoShadow Ratex, A — /L NI —7 TlIe 7m 7z v a1l
ZHWTHERH T 28 LWFRIELRE Lc, KEOSHMIZET 2 H#EGHE R 6. Shadow Rate
EHLRATEESR E ORI OADOHBERIMEIZ/ZR Y . FREIICIS T 2 IEEHRNERECK I XGDP %
1.6% pt. 1 > 7 LR %E0.5%pt. 7| & _EIF Tz Lt i 7=,

Bl 0 AN KD T & FEREBOVAR TRIOM O 2N IERSAAIZHE D &V I RENE
HEUMERER T EZE D TRVWEETNRIA—F—PNEDLLO TR\ N?2Ta 7y
2 TN TROEHN T R TEFFEZ KL TWD EW I EFRVO TIER V2
Shadow RateDHEFHE N A BLECR CEBERR S . BRERIROZELE & 6 X TWA RN H 5
DTN 2 LW o= mnfefany,

F

I3 3T

W ANFEEMY g v 7 NE LT L XICGDPREY T 2 EE AT LT B2, WA
VB DEAET D 5~ 7 m 2T VEREE L, v, M O S B ENZ Sl A R 7
DHIZCESHELD Aggregator & SHBII T EIZE L7z, F7o, HEMEZOMKIIHEENTH S
— 5, WEMPEEOMBITMMEAE Liz, BLED® Y b7 o 712X 0 RiEFEMS 3 v 7 O
I ZHMAB OB EE0EE b E 0, BTV ET =X OEENEAN L 0D T LR
STz,

B ANHEFEMEREMT 5 Z LIk D~ 7 e RF~ORBITEMITGREOIZ 2 BARE W
DTIERNDE DN 72 Sz, Fio, MRS E BT 2608 XA YT EE RO D, J5718)
BEiE A & L CCESHR a2 A% 2 SI3E) 2200 & Vo 72 mviam S iz,

/ARG SC

WA WAERREET VISR ESHINZEAT L2 Lic L RIMER AT 2 &
HIET, BEIIRIMER & EEE 28T 5, AHERITEEES TH Y 7iEH EER
LA NVENEE S IWHEER D AEPEZATV, REUEH DR 217 95, BHIESE LT 7 +/v b
A[REE T 5, I LBEENT 74V T 5 &, EEMNE L FICBER SN, DLEOEREDT
T, BFHEBHERKRE L BEMEOIZE A EBMEBFFWIZIHZ TV L5 eIEphR 2 E s
WHEDFAET 5, ZNER&DZ B LREET /WICHAIAT & | — 72y 3 v 7 BNEIMEH
ZRlEIT L, FEETMIES VI 2 b— g VRN EBROGDPEIZIE ST v o
952 LN,
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Bla : ¥ Liquidation Z 8T 5 72 O IZER T I transfer 35 & W) 9 RUEIZBLFERID 2 ABF
FTNEEIZ LT-Jerman & Quadrini®E 7 /L TIIMER O HRIZHIENINZ S5 TWRho T2
D, RETNLVTHESINDHEYE L EHEOHBHIBIZEDO L IITIERLENDE DN ?
Jerman & Qaudrini & [FEEDREALEL &, REESBERIZR2EITHATLE S, B
BB AU AT RE 72 AV EHE B TN AR AT RE & WO REZ £ 9 IE4bd 5 D) 2 BB AL =R
OENNTT — & EET TSI 2 L ED X5 7o fviEam S iz,

&

HH @ 3C

WA QQENA v 7 LI A M T 5 720 DRIFTARICH 2 LV I RERICE X BT,
67— BTSN ET VO ERME AR TG L TH D, RET /L TIE, EER L 7 )
BIHIEL, AT =V — %179, AEIEE) %217V "Nash Bargaining TR Z Bl 5 03,
(DEETWHIEARKEZ1TH 2 & T, AN FEREOWT LD A ) = 9 EH)
2179 QFEEIIANERKE LTI, LW0O AT v arRNd D (DIXTEE OA&FENEE
NI EEDAERZ M ESE 5, ZORERE U THESOM NI AET 2070, HREBITHIR
Ko Z— 7y NERETDHZ LI o TERENTFERER DA ) X—2 a3 VEBIRT 5
&L BRI A T VIENCEIET H 2 N TE D,

afam : FEESH AP RERITR I Fr— LB E W IHIREITE ) B bIn s 002 L)

RICB L TRlaE . 7 a7 BTSRRI ITONT,

%N

WL CKEO VRS TIEA—b~T 4 v 7 « ATA DA I N2, ZOZ &3, EHEE
(21, BALEESHGE I T oI, THHMEMERHR SND Z LI 2R BR-oTWD, L ZANT
0 — LA RERER 1T ) —~ v 7 T B — X OFRTEEIN KU AT 2 & DM R & 5
XEZ L, ZORBREMEZ T, A— T 1 v 7 « AT A OEABRIMBE L Ciggans A
TW5, EOX DR EZFEHRNE T 20 HlfilZ EZETHED LD DHRA M ThDH, K
Fm SO RIME A BT 7 WIS W TR L 72F%2 Ch 5,

Bl R VIR LD T L OB OGBS A SRR LT, 2D ) 2T, g
BRSNS EANWD L T — b T 4 v « ATAZEATLHZLORRE L VHALICT
HIENTEDLOTIE W INE WS T fEfiz T 72,

FEAZ 3L

R WEEIL. AABCRGRM AR X2 EERSH T 0 7T AZONTONRNRIL - T —X
ZRAWT, SITEHOBICRAT S L SN TWAD, MRk L £ TP — ROFELZBRIET D
ENAMREOHINTH S E LZH 2T, LT O s~ Lz, BN EZ =081
LYy b VX BHEINT 52— T AHEREHEZ T AR W T LYy e U XY
DD LTS, ZOFRRIZ, WBREETANF—RFRELTNAILERLTNS, £
7o, HRICE ST, NG ORENEMINTND Z EDRH LN ST,

B ZAUCKF LT, BRI, FREDNENT L O TH S L Lz BT, & oI 2 R
THZEDRMXOBEERmODIZDITIIMETHD L L, 77— b id, SR~
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075 AOEANE LFONEEZZLSETWVAEFIEIZBEBLTVDHDN, <=7 T REN
BT 58 52BE LMD LETIERW D, O RITGEIR LT AT — RBRAEL
TWARZEERLTEY Z) LEERLIFEOEIRE L CGGHETE 20 TIXRWnn, Z2ED
aRXy b BRBRH T, WEFITT AL MR LT, 8., 5%OEE LTV E LR
BT,

/NEF R 3T

S MEF L, AFETIE, BEL VORIV - T =X EHWT, SRR X 5 EM
SRR T REITRHZBMEE T LD, TOBRCAR—F 7+ VA UNTFT R FH 3
Ny RTUAY—R e F xR VDRI TAXLT « Fx XD 3DDF ¥ F)LOWT LN E
HARREZ R L TOWDONEZHELMIL TS E L, fiim e LT, REIESF O T 238317
DEEHIEZHMEETBY . ZOBEBRT3IODF ¥ RAMINTWD Z ERMER SN L
L7,

Bla: R E L. BEEOE W TH D L Lz BT BHERIORT T 4 )T 4 —ORE R
BE7p EHBIAEEITINZ D Z & T fERICOWTOERENFICEED LB LIz, 7o 7 —
DB, BFUE TS X0 RV O INLRFROERIT O MEFTEIZ D723 5 D TIEARW D, $R1T
DOEMESLCEHBIMOESIZLE > THERERBEDL LSO T, BEMRBMOEETLE > ZBEL T
00, IREDER, a X "BRboTo, WEEIL, B S AR S DOE TEE L
TWHELEZET, a2y MaBEx TEROBEREZASZLEO TNE N EIRE LT,

. [EBEE (5) TCER EFEEYIF—FE (KL TCER EIF—)
2016 FEILEHE 149 [A]7>5 156 [B1E THf 8 [0l TCER & X F— 0B S vz,
FAILL T oY ThH (k. TR - AIIEEE 4RO H D),

[ 156 51 (2017.3.16) |

7% THARLEKEICBT D2EG ORI OV~ N T U THMEREE 5F 2T~
A E B BRYREBEREEII AR B

P i R M ORI - (R RIS

[ 155 11 (2017.2.28) |

7=  TOREATEEAR DR« PEOTE R & 7R IR s Mg b > 7 o |

RARRE TR B RERSEREITIERT MR

5 - REE M RO - REEE RO R B

[ 154 11 (2017.1.31) |

77 DTN D L& —FIENEICE TR TE D — )

A ME T BRI e

5 e REE M RO - REEE RO R B
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[ 153 |1 (2016.12.21) |

7Y D TR O L L SR DR

SRR MR RV BIEREIRERE AR

5 e REE M RO - REEE RO R B

[ 152 [5] (2016.10.4) |

7Y s MR & GRBUR DA

SR R R RRRKEAEREEN AR

5 RE B ORI - REEE ORI H

[ 151 8] (2016.7.5) |

7% o [VHE VAR AE 1 1% 00 A B TSt~ DI 7 |

BRI A7 BERBRTRET BiR

-7 AR fEE E— BOUREIE - RO R TR TR B

[ 150 [51 (2016.6.10) |

7= : TERIN D Hidid & & R o177 ]

SRR FEn EfhT BERSERE TR AR

P - R B REURETRR - RIS RROERE AR S

[ 149 A1 (2016.4.22) |

7Y D [ — R EIED A PEVE T

SRR R mUW —IBREEREMIIEAT R

5 ki dEE M RUUREIIR - R RO E SR B

. ERIEE (6) BEFMRAEERXBEEEX Pa=T V-2 avy)

B HEMeE % — (TCER) Tlix, HRKRFEMEEMNEE L ¥ — (CARF) &Itk
T, (&Rl OBEFMEELNRE L 151R @@y a=7 - UV—rav 7| &, 2017
FE3AS0H L31IHDMH, HEKFNGa 77 L AR—v UhEHR—/L20) CREEL
oo RV a2=7 - U= a v 7k, REFRABIOETHE - 1588 (KERETHSS
FELIN) ICBIET> TOWDHFERNERZHRE L THL LW, FUS T4/l 28HME450=7
DHEENAAL NEITHIFRADY =T v a v Thbd, HFMEEORITE, BEMIZIT
BERERBERFLRNL G, ENEEBEFIGEICTIIT AR CH%tmsc e LTE & D RIS
LDICETTTHNIP R nwEBbnd, K¥2=7 U= ay7TIE £OLOR
HFRE N =T O REDERENIR T AL MRT RANA A2 TH2 2@ UT, BARD
SRR ORRZH O B FMEE BTN T D22 2B E LT,

R a=T « V=0 vay TOREFEONEK L TE, YPIOBEE LBl 5 S5O0
WY | FRLFAORIE, AFISKOGM MBI SN, BIGHLOT —~<1E, SRl
WL AR GRITITENZ &), EESGR S, Taml) 1CBE T2 3 hniicE
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NDHEDTHSTM, 2HMICDIZ > THERTHRRIE S, ERREwmSNER SN, Wil
S, IRFEREREICH D b OET TR, TATTEREIZHL OB EEN TN,
WTNHERENL DO TH o8z D,

W F-OMD53E & E_T L Tl 13 B AREN TITARX B FFFEE O 03\ o B
TIEBRODLEWIFEWMN INETREINDLZ bl hoTz, LML, HRENIZHE
TENCIIEERE FRE XS EBGFEL TR, AV a=T U= av T DX ETF
MrEENRE LT A ATy a T T WAy NV—J BIRTFHZ &T, (4
Al OB THLHEFREZERICERL TV ZEFARRIZRDDTIERO N EE BN
Do R az=T7 U= vay i, TOROOEERE— *T&iiﬁﬁ)otz’))kmbﬂé
BB, ARV a=mT U= vay 0TI MILLTFO®EY TH D,

FT1E &M a2=7 -U—2TavS

ray 7 h

3 H 30 H(K)

Tyiai1 :10:30—12:00

JER AR RO

FMHE#EES  (—fKS) Maturity Structure of Haircut of Sovereign Bonds

KEFE 2 — MVERE (BIRSPE RS The effects of unconventional monetary policy in
Japan: New evidence from Time-varying parameter VAR analysis

B (K BAO~Z ok a v 7 DEBEAE LA —R— 74— Ky
7 WA DFEFESHT ¢ Global VAR IZ & 5 [EBEFH AAKAFBIFR DIRFIE

Ty ia2 :13:30-15:30

JER NS (ROTRT)

ZHIKERE (KBRK%:) Capital Adequacy Requirements and Financial Frictions in a
Neoclassical Growth Model

gl (—#K%) Endogenous Growth and Recurrent Bubbles

MEMA (R KY) Robust Monetary Policy Under Deep Parameter Uncertainty

v a3 :15:50-17:50 English session

R fmEE— GRRT)

FONE () 73 =7 K%¥/3—27 L—f) Information Contamination, Market Crashes,
and Overshooting

Le Thanh Ha (BEURAFFEKFE) Monetary Policy and Welfare Issues in the Economy
with Shifting Trend Inflation

TIEZLMEF (AR Financial contagion in core-periphery networks and real economy
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3 H 31 H(%)

Ty a4 :10:30-12:00

SRR  EEREE RO

EB A4 (F7K5) A New-Keynesian Model with Estimated Shadow Rate for Japan
Economy

AR (EBK) Uncertainty and Economic Activity in Japan

PREME (HEKS) Aging and Deflation: A Politico-Economic Perspective

Ty a5 :13:30-14:50

ViR - AT GRATRS)

FTEIMI S (% K%5:) Housing Wealth Effects in Japan: Evidence based on Household
Micro Data

AFES (HIXKF) Price Impact, Funding Shock and Stock Ownership Structure

Twvra6 :15:00-16:20
FER - RERfEE— (RARKRS)
EEEEE] (KPK%:) Trust and Law in Credit Markets

AINE (ZZREMFZET H AT 5E 2) Securitization and Heterogeneous-Belief Bubbles

with Collateral Constraints

(23 ‘eI TE SRS 2€)

—

EREE (1) BEFHENS o 7 NEE ey )

TCER Ti, 2013 FE LRIy =27 LT 7R I7 A 35 EIF T3
TR I AL, FOBRBEET 7 VAN & R EIE & AES T ENZT TR s
HEIWERZEDTWD, 7272, ZORENS 3 FR 0 B3R £ ORRITITES W
D HI2T T BRI TITMMAMEIR E LT ZFET 570 8, SEIERMESA O
(2720 5D h 5,

TCER Tix, FIEBLENO ZOREEZTRY EiF T TCER 7 = 0 —Z LIt 2
PIEREEIZIE THAREHREL] T —1) (2013 4 10 H) (2T Ofifiist 4 <
% LRIFFIZ, 2014 45 & 2015 4R 121X, N NEEAEE Journal of the Japanese and
International Economies (JJIE), Volume 37 (September 2015) & The Developing
Economies (DE), Volume 54, Number 1 March 2016)IZ458E 52 AFIL, [7XJ I 7 2] ®

[BARDKR] 7S ARENRHFCEG R EEL O LR e (17X 27 2] ZrEIR
FEAIRR G BUR DS BLE 70 O IMRIE 1T 5 2 T 52 B % oot L T 98am S0 & 2 Uk L 7=,

2016 FEREIE, AR T 0V =7 PORKERE L LT, KN LEHOMEE ZHIEL, &
FLOOEBESHAE 2016 £ 7 H 25 HE 26 HOWMA, HEKY - /MNg=ar 77 LU AR

27




—/VCHME LT, 5B, BAZEOTEZ OFEEN, LEBELT 771 X TEYER 72
EORBEICER L TWD, £/, KWL ERliE i s AR ~ KRB N A TR E <
HEHINTWD, &b, FriE) BT, JetEEOSRFERIC L > TH & Z S o 255
T FIFBACIRBBE R EARTASORRE, 725 NTKE FRB o [H AR (Rl L)) 12k b
FHEES~OEAROYPEI L O EARTTIGORELA~DOBEDNH L KPP INTNWD, £ T, K=
Y77 LUATIE, 17 a = s 2 BRI 51T 5 @it EOF#E  (The Pacific
Rim and the Global Economy) | #7—~& L, WD Z D58 O—##kOWFZEE % W
RFPITHIE L, S8 =2 E T HM S 41T 2D KB AR G Flie fn 23 [E BR e f i 35 10 X3 2
Z L S AN R 21T > 72,

TCER H b i, f@HE— GO IE (—BKs) . SR, GORRT) | fEH
— (R, BB (—HKT) 608U, £, WO OWPEE I, FREME
# (mrr v7 K% /GRIPS,/TCER). Joshua Aizenman (F§% U 7 4 /L =7 K%), Mark
Spiegel (F 7 7 o v 2 2@ REIREL) & Z DT BIT 2 —#ROMIEE N ZENTED .
REFRROEROSER SN, 28, 277 LUy AORIE, V72— a2 %#%
T Journal of International Money and Finance (JIMF) &9 T[EEEAF O3B Clrafh R
FIC Ny 77 7 ZADEBFEIGEORES L LTELD, FUTTHZLICR>o T D,

. EREE (2) IR MREE EAHFES 2 7 FXE)

2008 L X 0 FEBA S M7 AW FEBNAHIEZ 1, RIS B0 2 Bide - SEREH C O BRI
EXETHIEEZHNE L THEINEINTZHDTH D, AWIEA~OBITITHEY, Z1VE T
REOHRERS> TELISERKE 2009 FEFE LV A—T T D2 LilheoTz, 2016 FEL
TCER 7 = —|Z[R 5 PMEIAL < HBIAFE 7 n Y= 7 B HFELZ S| & {T-> TV ST
5, 2016 F%E D TCER AFFeEki 6 hDISEENH Y . 2 BT 5 = L ICihE LT,

B, Mgk 2 & U TR G 0 DR S o i A B LT,

(81,23 HEEFE)

e« TCERU—F% I R—)X— T J—X
Mgk 3 & LT 2016 4 ICF T ENT- U —F L I _X——D Y X N2 LT,
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201743 H 27 H (H) 16:50~18:35
FORURFERFEBERE G P ERE f el UhRadR—n) 1§
Hl1EI S —=

Manmohan Singh (International Monetary Fund)

Collateral and Financial Plumbing : Second Impression

201743 H 21 H (K) 14 :00~16: 00
FORRFEIREFBERE G P SERE Al el UhRaR—1) 2 B
B3I S—=

Anming Zhang (University of British Columbia)

Port competition with congestion and accessibility -theoretical
framework and practical implication

201743 H 15 H (k) 16:50~18: 35
FORRFEREEBERE G PR S e il UhE R —1) 2 B

INGa T 7 L A— A

Ali Hortacsu (University of Chicago)

Searching for Search in Credit Markets

201743 H 14 B (UK) 16:50~18: 35
FORRFRFGERE G PR i OB AR—) 1R
Bl1EIF—=

Brad Larsen (Stanford University)

A Mechanism Design Approach to Identification and Estimation
201743 H 6 H (H) 16:50~18: 35

FORRFPR PR PR i OB AR—) 1P
Bl1EIF—=

Adriano Rampini (Duke University)

Financing Durable Assets

201742 H 23 H (K) 16:50~18: 35

FORRFR PR PR i OB AR—) 1R
Bl1EIF—=

Serdar Ozkan (University of Toronto)

What Do Data on Millions of U.S. Workers Reveal about Life-Cycle
Earnings Dynamics? (oint with Fatih Guvene, Fatih Karahan and Jae
Song)

201742 H 20 H (HA) 16:50~18:35 %G SDMtEIF—L i
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FORRFERFEBERE G P ERE f el UhmadR—) 11
Hl1EIS—=

Bong Geun Choi (University of Chicago)

What is the Social Trade-off of Securitization? A Tale of Financial

Innovation

201742 H 20 B (H) 12:10~13:10

FORRFERFBERE G e Af el UhmadR—n) 11

Hl1EI S —=

Yao Luo (University of Toronto)

Bundling and Nonlinear Pricing in Telecommunications

201742 A 6 A (H) 12:10~13:10 E£ff : 27 n &K I —2 v a v~
FORURFERFEBERE G P ERE Al el UhmadR—n) 1§
Hl1EIS—=

Chamna Yoon (City University of New York)

Waiting for Affordable Housing (oint with Holger Sieg)
201741 H 31 B (k) 16:50~18:35 Hff : I/ m A/ —2 v a7
FOURFER LRGP IER Sl el UhEaR—n) 15§
Bl1EIF—=

Patrick Puhani (Leibniz University of Hannover)

Procedural Fairness and Disparate Impacts - Testing for Discrimination
Using Anonymous Entry Exams and Job Performance Measures as
Benchmarks

201741 H 27 H (&) 13:30~14:55 XGSDME I F—& i@
FORRFRFBERE G PR A U AR—v)

1B H1EIF—=

So Kubota (Princeton University)

Child care costs and stagnating female labor force participation in the US
201741 H 24 H (k) 16:50~18:35

FORRFRFBERE G PR A U AR—)

1B H1EIF—=

Helios Herrera (University of Warwick)

The Marginal Voters Curse

201741 H 17 B (k) 16:50~18:35

FOURFEREEBERE G PO IERE S il UhEaR—L)

1B H1EI)—=

Makoto Watanabe (VU University Amsterdam)

Multiproduct Intermediaries (oint with Andrew Rhodes and dJidong
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201741 H 10 A (k) 16:50~18:35

FORRFRFBERE G PR A U AR —v)

1B H1EI)—=

Chengsi Wang (University of Mannheim)

Search platforms: Showrooming and price parity clauses (joint with
Julian Wright)

201741 H 5 B (K) 16:50~18:35

FORRFRFGERE G PR i OB A—) 1R
Bl1EIF—=

Yi Huang (The Graduate Institute, Geneva)

Public Debt and Private Firm Funding: Evidence from Chinese Cities
(joint with Marco Pagano and Ugo Panizza)

12 A 21 B (K) 16:50~18:35

*Tokyo Workshop on International Development, =7 &
Vav v uaRFEU—r va vl OHHE
FORRFERFBERE G I JE R 3 b 5 4 2

#E2#(International Monetary Fund)

«

Roles of Guarantees and Fiscal Institution in Enforcing Public-Private
Partnership Contract
12 A 20 H (k) 16:50~18:35
FORRFERFBERE G P ERE Al el UhmaAR—) 1S
Hl1EIS—=
.2 (University of Leicester)
Endogenous fluctuations and social welfare under credit constraints and
heterogeneous beliefs (joint with Maurizio Motolese)
12 A 20 B (k) 12:10~13:10
FORURFERFBERE G P ERE Af el UhmadR—n) 11
Hl1EIS—=
A ¥ (Takuo Sugaya) (Stanford University)

Bounding Payoffs in Repeated Games with Prigvate Monitoring n-
Player Games (joint with Alexander Wolitzky)
12 A 15 A (K) 16:50~18:35
FORRFEREBERE G e Af el UhmadR—) 1S
Hl1EIS—=
Heiwai Tang (Johns Hopkins University)

Global Sourcing and Domestic Production Networks (oint with Taiji
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Furusawa, Tomohiko Inui and Keiko Ito)

12 A 183 B (k) 16:50~18:35

FORRFR PR PR i OB AR—) 1R
Bl1EIF—=

N=E I SN D)

Mechanism Design in Hidden Action and Hidden Information: Richness
and Pure Groves

(joint with Shunya Noda)

12 A 6 H (K) 16:50~18:35

FORRFRFGERE G PR i OB A—) 1R
Bl1EIF—=

Alex Teytelboym (Oxford University)

Refugee Resettlement (joint with David Delacretaz and Scott Duke
Kominers)

12 A 1 B (K) 16:50~18:35

FORURGFEREBERE G PR Af el UhEadR—) 1S
Hl1EIS—=

Ponpoje Porapakkarm (National Graduate Institute for Policy Studies
(GRIPS))

The Lifetime Costs of Bad Health

11 A 30 H (k) 16:50~18:35

FORRFERFBERE G P ERE Al el UhmaAR—) 1S
Hl1EIS—=

Tamim Bayoumi (International Monetary Fund)

Aftershocks of Monetary Unification: Hysteresis with a Financial Twist
(oint with Barry Eichengreen)

11 A 30 H (K) 11:30~12:30

FORURFEIREFBERE G P ERE Sl el UhR R —1) 2 B8

B3I S—=

Rudolfs Bems (R K)

Income-Induced Expenditure Switching

11 A 29 H (k) 16:50~18:35

FORRFEREBERE G e Af el UhmadR—) 1S
Hl1EIS—=

GREZS U INNCI- Y NE )

Theory. Identification, and Estimation for Scoring Auctions (joint with

Makoto Hanazono. Yohsuke Hirose. and Masanori Tsuruoka)
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11 A 22 H (k) 16:50~18:35

FORRFERFEBEREG F R Al el UhmaAR—) 1%
Hl1EIS—=

el pEw] (RUERR )

A Dynamic Mechanism Design with Multiple Deadlines and Multi-Unit
Demands

11 A 21 B (H) 16:50~18:35 I 7 mEFEphr vV —7 v a v 7 & i
FORRFERFBERE G PR Af el UhmadR—) 1S

Hl1EI S —=

Rasmus Lentz (University of Wisconsin-Madison)

On Worker and Firm Heterogeneity in Wages and Employment Mobility:
Evidence from Danish Register Data (joint with Suphanit Piyapromdee
and Jean-Marc Robin)

11 A 10 H (OK) 16:50~18:35

FORURFERFEBERE G P ERE Al el UhmadR—n) 1§
Hl1EIS—=

ARFFEST RETR)

Heterogeneous Investors, Trading Volume and Bull-Bear Markets

11 4 8 B (k) 16:50~18:35

XCARF [TV, &l L BORHOZE R, ~ 7 effls v —2 v a
v 7L g

FOURFER LRGP IER S sciii UhEadR—1) 1§
Bl1EIF—=

Gadi Barlevy (Federal Reserve Bank of Chicago)

On Interest Rate Policy and Asset Bubbles (joint with Franklin Allen and
Douglas Gale)

11 4 1 B (k) 16:50~18:35

FORRFPR PR PR i OB A—) 1P
Bl1EIF—=

JIAREE (=R

Industry Dynamics with Bailout Policies: The U.S. Airline Industry after
the Deregulation (join with Ken Onishi)

10 A 28 H (&) 8:30~12:10 GRIPS - UTokyo Workshop

el . I/ n RSV —2 v a v

FORRFR PR TR i OB AR—) 1R
Bl1EIF—=

¥ F FH*9:00~10 : 10 % Susan Dynarski (University of Michigan)
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Are Expectations Alone Enough? Estimating the Effect of A Mandatory
College-Prep Curriculum in Michigan (Joint with Brian Jacob,
Kenneth Frank and Barbara Schneider)

%10:30~11:20 % Irineu de Carvalho Filho IMF), Stephan
Litschig (GRIPS) Long - run Impacts of Intergovernmental Transfers
11:20~12:10 % HideoAkabayashi (Keio Universtiy), Hiroko

Araki (Kindai University), Ryuichi Tanaka (University of Tokyo)
Estimating Causal Effects of After-School Education Voucher on
Children’s Outcomes and Behavior
10 A 27 B (k) 16:50~18:35
FORRFERFBERE G PR Af el UhmadR—) 1S
Hl1EI S —=
Héléne Rey (London Business School)
Financial Cycles with heterogeneous intermediaries (joint with Nuno
Coimbra from Paris School of Economics)
10 H 25 A (k) 16:50~18:35 ¥ CARF [T /v, &fhfitk & BORGR
el &I
FORRFERFEBERE G P ERE f el UhEadR—n) 1S
Hl1EIS—=
Fernando Duarte (Federal Reserve Bank of New York)
1) "How to Escape a Liquidity Trap with Interest Rate Rules"
2) "Financial Vulnerability and Monetary Policy" (joint with Tobias
Adrian)
10 A 21 B (&) 17:00~18:30 Efi: ARt vV —2r va v 7 Hfg . A
LBORK PP ERACBBERJE = =~ M ITPU)
FORRFR PR PR i OB AR—) 208
H3EIS—=
Clifford Winston (The Brookings Institution)
A New Approach to Measuring the Effects of Low-Cost Carrier (LCC)
Competition in U.S. and Europe (joint with Jia Yan and Xinlong Tan)
10 A 21 B (&) 14:55~16:40 *Ffi : @ftt o ¥ —FehilE I ) —
FORKPIERTIR « XA U2 8% 7 22 5EEE 3 B
(54 TNy 2GR —
Andrew Levin (Dartmouth College)
Robust Design Principles for Monetary Policy Committees
10 A 20 B (K) 16:50~18: 35
FORRFR PR PR i OB A—) 1R
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Hl1EIS—=
Toan Phan (The University of North Carolina at Chapel Hill)
Asset Pledgeability and Endogenously Leveraged Bubbles
10 A 20 B (K) 15:00~16:30
FORRFERFBERE G PR Af el UhmadR—n) 1§
Hl1EI S —=
Miguel Leon-Ledesma (University of Kent)
The rise of the service economy and the real return on capital
10 H 18 A (k) 16:50~18:35 ¥ CARF [T /v, &fhfatk & BORER
el &I
FORURFERFEBERE G P ERE Al el UhmadR—n) 1§
Hl1EIS—=
Joel David (University of Southern California)
Capital Misallocation: Frictions or Distortions? (oint with Venky
Venkateswaran)
10 A 13 A (K) 16:50~18:35
FORRFRFGERE G PR i OB A—) 1R
Bl1EIF—=
EfE#HEE (University of California, San Diego)
Unconventional Monetary Policy and Bank Lending (oint with Kiyotaka
Nakashima and Masahiko Shibamoto)
10 A 11 A (k) 16:50~18:35
FORRFPR PR PR i OB A—) 1R
Bl1EIF—=
Liran Einav (Stanford University)
Provider Incentives and Health Care Costs: Evidence from Long-Term
Care Hospitals (joint with Amy Finkelstein and Neale Mahoney)
10 A 11 A (k) 12:10~13:25
FORRFR PR PR i OB AR—) 1R
Bl1EIF—=
Stefano Lovo (HEC Paris)
Zero-sum Revision Games (joint with Fabien Gensbittel, Jérome Renault
and Tristan Tomala)
10 A 6 H (K) 16:50~18:35
FORRFRFBGERE G PR i OB A—) 1R
Bl1EIF—=
gL (— iR
35



4 91a|

4 81a]

%4 7F

%4 6[F

%4 5[FH

%4 4[5

Za)
R

T

%
S

T

Y Br

FRAE

F—

Y Br

On large-scale money finance in statistics and practice: A case of the
Japanese economy during and after World War 11

10 A 4 A (k) 16:50~18:35

FORRFR PR PR i OB A—) 1R
Bl1EIF—=

HEHEM R T)

Referral Hiring of Miners: Case from the Coal Industry in Early
Twentieth Century Japan

9 H 29 B (K) 16:50~18:35
FORRFRFGERE G PR i OB A—) 1R
Bl1EIF—=

Sebastian Zelzner (University of Regensburg)

The Allocation of Talent to Financial Trading versus Production: Welfare
and Employment Effects in General Equilibrium

9 H 27 H (k) 16:50~18:35 ¥ 7 nfff ¥V —7ra vy L~ mk
BFU—7 vay 7O

FORURFERFEBERE G P ERE Al el UhmadR—n) 1§
Hl1EIS—=

Joseph Zeira (The Hebrew University of Jerusalem)

A New Measure of Divergence (oint with Michele Battisti, Gianfranco
di Vaio)

9 A 21 H (K) 16:50~18:35

FORRFERFBERE G P ERE Al el UhmaAR—) 1S
Hl1EIS—=

Hashmat Khan (Carleton University)

Monetary News Shocks (joint with Nadav Ben Zeev and Christopher
Gunn)

9 A 20 H (K) 16:50~18:35

FORURFERFEBERE G PR Af el UhmadR—) 11
Hl1EIS—=

John Quah (Johns Hopkins University and National University of
Singapore)

A Comprehensive Approach to Revealed Preference Theory (joint with
Hiroki Nishimura and Efe A. Ok)

9 H 15 A (R) 14:55~16:40

FORRFEREBERE G e Al sciii UhEadR—) 1S
Hl1EIS—=
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Chris Edmond (University of Melbourne)
Industry dynamics with variable markups
9 A 183 B (k) 16:50~18:35
FORRFR LR PR i OB AR—) 1R
Bl1EIF—=
M. Utku Unver (Boston College)
Multi-Donor Organ Exchange (oint with Haluk Ergin and Tayfun
Sénmez)
9 H 8 B (K) 16:50~18:35
FORRZFPR PR PR i OB AR—) 1R
Bl1EIF—=
Julian di Giovanni (Universitat Pompeu Fabra)
International Spillovers and Local Credit Cycles
8 A 31 H (/K) 16:00~18:30
FORRFR PR PR i OB AR—) 1R
Bl1EIF—=
%16 : 00~17 : 00%* Rajiv Sarin (University of Exeter)
A Model of Satisficing

¥ £ H

T —

Ho
A

k17 : 20~18 : 30% Brit Grosskopf (University of Exeter)
Do you mind me paying less? Measuring Other—Regarding Preferences
in the Market for Taxis (joint with Graeme Pearce)
8 A 18 H (&) 12:00~13:10 ~ 19 H (42) 10:00~17:05
FOURFPAL S BRI, RIS IR 5 B 549 5=

%% #& # The Osaka Workshop on Economics of Institutions and Organizations

T—<

H B

Y Br

KA
T —
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A

REE

The 100th meeting: Tokyo Conference

8 H 4 A (OK) 14:55~16:40 XA TIE7 1 F ¥ v VI )—TF(5EE L
A
FORRFERFEBERE G PR Af el UhRadR—n) 2%
INGa T 7 L A— A
1E1E(5 7% (Princeton University)
Monetary and Financial Policies in Emerging Markets
7H 29 H (&) 12:10~13: 10
FORRFERFBERE G e Af el UhmadR—) 11
Hl1EI S —=
Joyce Lim (RIFKY)
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*Master Thesis Presentation

7T H 27 B (K) 12:10~13:10

FORRFR PR PR i OB AR—) 1R
Bl1EIF—=

TH ARG (BERZERT)

Understanding the Cross-country Productivity Gap of Exporters (with
Toshiyuki Matsuura and Lionel Nesta)

7 H 26 B (k) 16:50~18:35

FOURFER LRGP IER Ff el UhEaR—n) 1R
Bl1EIF—=

Zaifu Yang (University of York)

Decentralised Random Competitive Dynamic Market Processes

7T H 22 B (&) 12:10~13:10

FORRFERFEBERE G PR Af el UhEadR—n) 1S
Hl1EIS—=

NUNCSECINNG: 3 2N )

Industrial cluster policy and transaction networks: Evidence from firm-
level data in Japan

(oint with Toshihiro Okubo, Tetsuji Okazaki, and Eiichi Tomiura)

7H 21 H (K) 16:50~18:35

FORRFERFBERE G P ERE Al el UhmaAR—) 1S
Hl1EIS—=

Jan J. J. Groen (Federal Reserve Bank of New York)

Oil Market Shocks and Economic Activity: Redux

7TH 19 B (k) 16:50~18:35

FORRFERFBERE G P ERE Af el UhmadR—n) 11
Hl1EIS—=

AR T (RLAG FHORE)

Hidden order strategies and market quality in a dynamic limit order
market

7 H 12 B (K) 16:50~18:35 MM : CARF [T/b, @@lfah & 3ok
PO

FORRFEREBERE G e Af el UhmadR—) 1S
Hl1EIS—=

Florin Bidian (Georgia State University)

Bubbles and trading volume

7H 7 H (K) 16:50~18:35
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FORRFEREBERE G P ERE fsciii UhmadR—) 11
Hl1EIS—=
JEEFE A (FFRTF)
Capital Controls and Financial Frictions in a Small Open Economy
7THTH (K 12:10~13:10
FORRFERFBERE G PR Af el UhmadR—) 1S
Hl1EI S —=
HHE— (—ERF)
Assortative Matching of Exporters and Importers (joint with Kensuke
Teshima and Enrique Seira)
7H 5 B (K) 16:50~18:35
FORURFERFEBERE G P ERE Al el UhmadR—n) 1§
Hl1EIS—=
et (UHE)
Inflation levels and fluctuations in a state-dependent pricing model
7H 5 H (k) 12:10~13:10
FOURFER LRGP IER Sl el UhEaR—n) 15§
Bl1EIF—=
¥PH {2t (Stanford University)
Full Surplus Extraction and within-period Ex Post Implementation in
Dynamic Environments
6 H 30 A (R) 16:50~18:35
FORRFPR PR PR i OB A—) 1R
Bl1EIF—=
Damiano Sandri (International Monetary Fund)
Dealing with Systemic Sovereign Debt Crises: Fiscal Consolidation, Bail-
ins or Official Transfers?
6 A 28 H (k) 16:50~18:35
FORRFR PR PR i OB AR—) 1R
Bl1EIF—=
PSS (P R52)
Moral hazard versus adverse selection in financial contracting (with
Tichiro Uesugi and Hiromichi Iwaki)
6 A 24 H (&) 16:50~18:35 MLHIMFY —2 v a v 7 & Ihf
FOURFER LRGP IER Ff e UhEadR—n) 1S
Bl1EIF—=
ERNIF (AR

39



%2 4[F]

%2 31a]

52 2[H

%2 1[H

%2 0

%1 9[F

1 81a

T

ZaI

FRHE
T —

H ¥
Za)
R

T

%
S

T

Y Br

RRAE

[ R R OFFEHE [2008SNA] ~DOBATIZONT

%2008SNA BATICBT 2=

6 H 23 A (K) 16:50~18:35

FORRFR PR PR i OB A—) 1R
Bl1EIF—=

Alexander Monge-Naranjo (Federal Reserve Bank of St. Louis)

Capital in the World Economy

6 A 21 H (k) 16:50~18:35

FOURFER LRGP IER Ff el UhEaR—n) 1R
Bl1EIF—=

g RE = I ON TN D)

Competitive Market Achieves the Greatest Happiness of the Minimum
Number

6 H 16 A (K) 16:50~18:35

FORRGFEREBERE G P ERE Al e UhEadR—n) 1S
Hl1EIS—=

F =& (Goethe University Frankfurt)

A General Equilibrium Approach to Decomposing the Wage Inequality
(oint with Manuel Macera)

6 H 16 A (K) 16:50~18:35

FORRFEIRFBERE G P ERE Sl el UhB R —) 2 B

INGa T 7 L A— A

John Kennan (University of Wisconsin at Madison)

Spatial Variation in Higher Education Financing and the Supply of
College Graduates

6 H 14 H (k) 16:50~18:35

FORRFERFBERE G P ERE Af el UhmadR—n) 11
Hl1EIS—=

Kafd (Singapore Management University)

Quantity Discounts and Capital Misallocation in Vertical Relationships
6 H 9 B8 (K) 16:50~18:35

FORRFEREBERE G e Af el UhmadR—) 1S
Hl1EIS—=

JLRFE (BERBRY)

Policy Uncertainty and the Cost of Delaying Reform: A Case of Aging
Japan

6 H 7 H (k) 16:50~18:35

40



%17

%16

%1 5[F

14

1 31a

%12

Y Br

FRH
T —

H

Y Br

¥ *H

T

R

T

% B
FERE
T —
SR
% B
FERE

T

%
FRH
T —
SR
% BT

FORRFEREBERE G P ERE fsciii UhmadR—) 11
Hl1EIS—=

s R CNMEREREREE)

Limited Attention and Revealed Preference

6 H 4 B (f) 10:00~12:00

FORRFERFBERE G PR Af el UhmadR—) 1S

w2l S—=

% 10 : 00~ 11 : 00 %k Partick Rey (Toulouse School of Economics,
GREMAQ, IDEI and CEPR)

Prizes versus Contracts as Incentives for Innovation (joint withYeon-
Koo Che and Elisabetta Iossa)

*11:00~12:00% Michael Riordan (Economics Department, Columbia
University)
Privacy Protection (joint with Bruno Jullien and Yassine Lefouili)
6 H 2 B (K) 16:50~18:35
FORRFRFGERE G PR i OB A—) 1R
Bl1EIF—=
Mikhail Golosov (Princeton University)
Fiscal Policy and Debt Management with Incomplete Markets
5 H 26 H (K)16:50~18:35 LM : ~ 7 mikvV —2r v a v .
CARF [T v &ftfatk & BORISsEe ]

Heng Chen (University of Hong Kong)

The Great Famine and Household Saving in China

5H 26 B (K) 11:30~13:00

FORRFERFBERE G P ERE Al el UhmaAR—) 1S
Hl1EIS—=

Thibault Fally (University of California at Berkeley)

Firm Heterogeneity in Consumption Baskets: Evidence from Home and
Store Scanner Data

5 H 24 H (k) 16:50~18:35

FORRFERFBERE G P ERE Af el UhmadR—n) 11
Bl f—=

BRHEE GLEKRF)

Strategic Ambiguity and Information

5 H 17 H (k) 16:50~18:35

FORURFERFEBERE G PR Al el UhEadR—n) 1S
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Debasis Mishra (Indian Statistical Institute)

Balanced Ranking Mechanisms (joint with Tridib Sharma)
5H 12 B (K) 16:50~18:35

XCARF [TV, wflfatk b BORGHZER] & ot
FORRFERFBERE G PR Af el UhmadR—) 1S
Hl1EI S —=

Kristoffer P. Nimark (Cornel University)

Delegated Information Choice (joint with Stefan Pitschner)
5 A 10 B (k) 16:50~18:35

FORURFERFEBERE G P ERE Al el UhmadR—n) 1§
Hl1EIS—=

J i (HAERAT)

Inflation Determinacy at the Zero Lower Bound: A Global Game
Approach

4 A 28 H (K) 16:50~18:35

FOURFER LRGP IER Sl el UhEaR—n) 15§
Bl1EIF—=

R GRS

The Macroeconomic Effects of Unconventional Monetary Policies in
Japan

4 A 26 H (k) 16:50~18:35

FORRFPR PR PR i OB A—) 1R
Bl1EIF—=

(N U RCIEPYD

Network-Motivated Lending Decisions

4 A 21 H OR) 16:50~18:35

FORRFR PR PR i OB A—) 1R
Bl1EIF—=

Davin Chor (National University of Singapore)
Internalizing Global Value Chains: A Firm-Level Analysis
47 19 H (k) 16:50~18:35

FOURFER LRGP IER Ff e UhEadR—n) 1S
Bl1EIF—=

EHIRIT (R

Geography and Realty Prices:Evidence from International Transaction-
Level Data (oint with Chihiro Shimizu and Iichiro Uesugi)
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4 A 18 H (H) 15:00~16:30

FORRFERFEBERE G P ERE f el UhmadR—n) 11§

Hl1EI S —=

Veikko Thiele (Queen's University)

Fostering Entrepreneurship: Backing Founders or Investors? (oint with
Thomas Hellmann)

4 A 13 H (K) 16:50~18:35

FORRFERFBERE G PR Af el UhmadR—) 1S

Hl1EI S —=

Refet Gurukaynak (Bilkent University)

Inflation Experience and Inflation Expectations: Spatial Evidence

4 71 12 B (k) 16:50~18:35

FORURFERFEBERE G P ERE Al el UhmadR—n) 1§
Hl1EIS—=

Andrea Prat (Columbia University)

CEO Behavior and Firm Performance (joint with Oriana Bandiera,
Stephen Hansen and Ra aella Sadun)

4 4 7H (R 16:50~18:35

FOURFER LRGP IERE Ff e UhEaR—n) 15§
Bl1EIF—=

PR B (RLRGHR)

Money Supply and Credit in a Cashless Economy

4 H 5 H (k) 16:50~18:35

FORRFPR PR PR i OB A—) 1R
Bl1EIF—=

R (—fEA)

Information Acquisition, Decision Making, and Implementation in

Organizations (joint with Kimiyuki Morita)
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1. AT 5 it A 22

AWFGEIE, BREM O MBI E S < - oA VA — N—ZhREFH LW
ECHBIL, RO ERBEOEEN) ¥ — v 2+ 522 HNE LT, Jaffe (1
986) LIk, BHEIIICH WS N TV D EAINIIEREIZ., BRx NV == a U H D H D
O, FEARWNCEWN G EORFFAR— N7+ U AN TE Y | 50 ENE o B
EEETDHZENTERY, L, HINTSBENEH TOMREDOHEIMI L EZ /LD & Zik
A ERE TS Z EF, REFEBHDOIT-> TV 5 HEMFSE (Kitahara and Oika
wa (2017)) TEBIEINTEO ., R ZME LT EREE A LA — =D H 772
FFIEAED LT, ROERELVIEDDZENTED LB XTI,

XTI, ET. BEMOBEINIEERELZ N S84 R FIECONWTOY =1 2175
TZo THIE, TRETIZRB SN TE EE < OHANABEEE O SO T REWITIE T
TENEEIRERONEBZDEOEHRE LT, Hx OBEBMSORM., 20 b Z2F
A UTBE DO B, BE SN TWDHEFE L SN TWARWESR | B SR Lo Bk
R EEHL T RETHDLILEEZ O TH D, HMEEEOB & X, =227
— 7 En. —o IR, Jaffed REFICEEMIZER D BEIRA T D ReEF O Bl
T EOR S ENT b L, XY MARIOAEEEZHWTCHERBMES LD TH
D, ZOBOHT A —E, EFEHRELTEZLOT, JaffeD Rabloxt L, k5%
M OB YEZ L L7= % o T, Bloom, Schankerman, and van Reenen (2013)iZ1%
KINd, Z=2BON 7Y —1%, HAOBIHAERICERE L. BSIHOBEHOEA VD
BIZL > TREOHINM R ZERZFE{LT 5 715 T, Stuart and Podlny (1996) 53 5E
iz S 7-FIETH D,

SIMBEEOEREZA VD Z LD —>0F AL, BEAZEDOHM OB & s
W 2R A B R T AN TE DL TH D, Frif oo EER LG K E 7
PARETT OM B S | HURBH R EE O L., RGO &b e EIZG U C R &
NTIEWD 3, BLRICAEIZHIE TE 2O b DO TIERY, £D72), HIFFHED A &
— RBREL BN REVRE T, BEODHEICIKIL LT &2 L ARAE %2 R 200
b5, T T, AFETIE, SIHEEOEANI LG LN ERE ., Jaffellth E S
HE 72 F T BB & S A B DT H LW EIEZ E& LT,

7 —# 1%, NBER-USPTO7 —%# & > k&, CompustatD¥T — ¥ & Hu 7=, 197
64E 7 520064 | ki L CAFZEBAR X AR T 2 KEO a2 x5 L LT,
it DB RE N H D ANV F — N =S R a2 i Lz, AL — =% 2 DI
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LCiE, Mo EREO %2, Jaffelc kS EHMAREE L 5IAEEZM
L7 E OBIEOm S 2Rz, HFo 5L, Bloom et al (2013)I25E25 W TH
V. BEMICE AT, REOMEREOMRE L ERHESNIREFOHRFEHLE L, ED L)
7R R CAF BB R DN EAL T D 0 E LTS, AR B AL O W IR B3 0 &
DERBITHEN S D725 9, FRFICEMISE WS EN T HERRE 21T - C
WOEMNSEERD DAL D D, TORBEA LT = N—{REEEALTND, f
T, — 2 HOH#HE L LT, Bl HEEEZBE L VB2 B e BEEE 2 H W7o E T
AENF == ZEORGH Z1T o2, Z DO, 1990F itk CTH o 7 HIf 2 — 22y
JTWB, ZHE, 1980FEREZE U7 AV B ORFFFKE (Fa - 7 FER~OHR
) ICEHOMEL(LEZBELLELOTHDL, ZNERDE, 1990FFETOAE LA —
N—ZEIT. BEICEDOEZR SN, OB CIIREIIRY T 7 TiEdHHrHb00
AREMERLS RoTWDHZ ERAMENT, ZHIE, A VA — "—% @ U7 WF 5258 5%
EFEMEDOH EIREBREDL TETNDH I L E2RET 5, & LIFERIEOEDINHBRY RN
IR T L TWD O ThiviX, FFERF S ORAEEEKRE~D Y #— =0, W72
B BBOR OO 2 BN E D> T b (2L Z bSO LEMET LR b ]
EELH D) o, BETXARVWHEE RS, LU, SIHEHEOESWEZ KT 2 &
N ED o TL b, BIHEBICE > THIG D BN BHNEHOBEEOKE S1X,
IAHMEZB L TEELTEL T, HFHFREE L L THDLID, FFiT, B¥othr 7
HFCITENOBERICH D Z EDHERTE 5, wHNHO BRGNS TIX, 2%
BUTRHIZIEWE SR A TH, EEOHBEIIHE L TR | A A — =2 R4 /)
T Z Lo R0 EDS, O LICEINABENSOEZEREOREEZBRIZAND
L AENF =N FZEIIT TN OBFETHAERICIET, B S B 1L O W58 B 3 X
ODEBICELZRBRE LR LRSI, 2L, Zo%H4E8 8, 19904 LI & bt
XL EBREOMFEITNEL 2o TEY, ZORPDEMNEZETHHATLIRTIIRNI LD
Fhrole, KL THP SN TICER SN EZLORROEIIX, 4% OMEE Lz,

Bloom, Nicholas, Mark Schankerman and John van Reenen (2013), “Identifyi
ng Technology Spillovers and Product Market Rivalry,” Econometrica, Vol.
81, No.4, pp.1347-1393.

Jaffe, Adam B. (1986), “Technological Opportunity and Spillovers of R&D: Ev
idence from Firms’ Patents, Profits, and Market Value,” American Econom
ic Review, Vol.76, No.5, pp.984-1001.

Kitahara, Minoru and Koki Oikawa (2017), “Technology Polarization,” mimeo.

Stuart, Toby E. and Joel M. Podolny (1996), “Local Search and the Evolution
of Technol-ogical Capabilities,” Strategic Management Journal, Vol.17, N
0.S1, pp.21-38.
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PRI 7y B AR 2241220 T, B ARBUFIZ 7B i35 2 3610 D Wk ZE %2 & P
(bbb a—U—2r) OEBICHONT THisbT 2 b 24T-7-, KAH
HEZONWT AR =T = LREOHNEZDONT +—~< 0 A%l LT
B BOEENPNROZEZNE ERlo72l20, "mn—U—7 N5 Yk FELr
YT DN RESTZ, UL, na—U—7 LRI EEN B THEIC
BWTIHBEAET A b THBIZSNTWD X5 R REBENLR&ERHE2REZToNE
IMITRBREFHNZIILT LHEHONTIEE R, LA, HEHGicks T e
—U— 7 ERMPNEFITAEVICHEN R ERHZHoTWT, BEROMIE
ENHENCKEAORE Z+ R T L THEOHWHB TS ZER L TW5D A
BEMER D Db L, —F. FR2TEEOERRFEMEHRE X, (X
(X BBE ] 2RETIERABAIN TR, BAROF@H TSI L OB
KBTI AN EFZFOHFEERITEE > TV5E, EE, REOBMERNFEET
ZA Lo LIRSkt T 2 BB B SRR e A L L TRER E 7 EBE) ) B
L., CECHAMKIERBENSORAZIRTEE L BEA SH, Fk26
FEEPEBABIIAEE OLIS0FICH =530 1EHICRE Lz, 2O X ICHAD
FEHHBIOBRICBT AN EEOT LB AIWL TR, FEH5GIC
BUIELEROMNEZORENOMFIL, BARAOHETHS ZEELSE D720
IR ERWEEZBND,

fF9E H 1

AL, BEROMMNEZEN, BROFW TGO~ v F v 7RI
BEZHRNICHEAL, IRV~ yF U 7R L @S oM
FTHRRESOEEZELZILEZENE TS, ZORICIE, EETBHAEICLOVA
RENTVWDIBERNICHET LT 2 AV EEDH L OEAELBEIZA
NRR G, KVENRIARELLBECRNEEOEH 2 BiE T,

HREZMDT, WEERM O FERRIT. SRAMEB X OKREM O REEH %
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E-111 . Masami Imai and Tuan Anh Viet Nguyen , "The Effects of Ethnic Chinese Minority on Vietnam’s
Regional Economic Development in the Post-Vietnam War Period" March 2017.

Abstract

This paper examines the impact of the Hoa, an ethnically Chinese, economically dominant minority, on regional
economic development in Vietnam. To address the endogeneity of the geographical distribution of the Hoa, we
use an important historical episode: the rapid deterioration in Sino-Vietnamese diplomatic relationship that led
many ethnic Chinese to flee abroad, particularly to the refugee camps in the Guangxi province of China, in 1979.
We find that the effects of proximity to the refugee camps on the share of ethnic Chinese in 1989 were more
pronounced for provinces that had a larger presence of the ethnic Chinese population in 1979. We also find strong
correlations between the 1989 share of ethnic Chinese (instrumented) and contemporary indicators of economic
performance. The results suggest that the ethnic Chinese minority had positive economic impacts on Vietnam’s
regional economies and that the post-Vietnam War exodus of ethnic Chinese was likely to have had long-term

negative economic impacts.

E-110 . Yusuke Matsuki, "A Distribution-Free Test of Monotonicity with an Application to Auctions" September
2016.

Abstract

This study develops a simple distribution-free test of monotonicity of conditional expectations. The test is based
solely on ordinary least squares (OLS) and exploits the property between conditional expectation and projection;
we prove that the monotonicity of a conditional expectation function restricts the sign of a corresponding
projection coefficient. The estimated projection coefficient is used for a one-tailed t-test. The test -- which is
notably simpler than other monotonicity tests -- is applied to bidding data from Japanese construction
procurement auctions to empirically test first-price sealed bid auction models with independent private values
(IPV), assuming the data are generated from a symmetric Bayesian Nash equilibrium. We regress the bid level
on the number of bidders and use the estimated projection coefficient for testing. We find that the test results

depend on public work categories.

E-109 . Rasmus Fatum, Yohei Yamamoto and Guozhong Zhu, "Is the Renminbi a Safe Haven?" July 2016.

Abstract

We investigate the relationship between market uncertainty and the relative value of the Renminbi against
currencies that the safe haven literature typically considers as the traditional safe haven currency candidates. Our
sample spans the February 2011 to April 2016 period. Band spectral regression models enable us to capture that
the relationship between market uncertainty and the relative value of the Renminbi is frequency dependent. While
we find evidence of some degree of safe haven currency behavior of the Renminbi during the early part of our
sample, our findings do not support the suggestion that the Renminbi is currently a safe haven currency or that

the Renminbi is progressing towards safe haven currency status.
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E-108 . Kenjiro Hirata, Ayako Suzuki and Katsuya Takii, "Does Managerial Experience in a Target Firm Matter
for the Retention of Managers after M&As?" May 2016.

Abstract

This paper examines how managers' tenures in target firms influence their probability of retention as board
members after mergers or acquisitions in Japanese firms. It develops a model that distinguishes several
hypotheses about the effect of tenure on separation. Our results suggest that experience as an employee increases
firm-specific skills, but at the expense of the ability to learn new skills. However, experience as a board member
does not have this effect in Japanese firms, the structure of which is known to encourage specific skills. Further,

we provide a novel method to correct for selection biases when using data on managers.

E-107 . Toshi H.Arimura, Shinji Kaneko, Shunsuke Managi, Takayoshi Shinkuma, Masashi Yamamoto and
Yuichiro Yoshida, "Political Economy of Voluntary Approaches: A Lesson from Environmental Policies in

Japan" April 2016.

Abstract

In this paper, we attempt to identify the reasons behind the differences in environmental policy between Japan
and other developed countries, particularly the US. Japan’s environmental policy is unique in that voluntary
approaches have been taken to reduce total emissions. This strategy is quite different from the traditional
approach of heavy-handed regulation. In Japan, voluntary approaches are conducted through negotiations with
polluters. The idea behind this type of voluntary approaches is that the government can induce polluters to abate
emissions voluntarily by using light-handed regulations and the threat of heavy-handed regulations. The light-
handed regulation is quite effective especially when it is costly to introduce heavy-handed regulations, although
the negotiations are difficult to conduct when the number of stakeholders is large. To strengthen our analysis, we

provide some examples of Japanese environmental policies which are successful and the ones that are not.

E-106 . Hiromi Hara, "Determinants and Effects of Worker-Initiated Training: Learning about Required
Job Skills at the Workplace" April 2016.

Abstract

There are two main channels for a worker to accumulate human capital; firm-provided training and worker-
initiated training (jiko-keihatu). This study focuses on worker-initiated training---a learning activity to improve
one's job skills outside of work hours at one's own expense---and examines the motivation underpinning it and
its effects on wage growth, skill development, and job opportunities using a unique survey of Japanese workers.
While the results indicate that there is no statistically significant immediate increase in wages from worker-
initiated training, thus perhaps causing workers to be hesitant to engage in it, it is also shown that worker-initiated
training improves job skills and enhances job opportunities, which suggests that it could lead to a wage increase
in the future. In addition, those who receive guidance from their supervisors about required skills at the workplace,
and thus some insight into desirable work-related skills, are more likely to engage in worker-initiated training
than those who have not received such guidance. Moreover, those who within the past three years participated in

firm-provided training, the other opportunity for a worker to learn about required skills at the workplace, are also
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more likely to participate in worker-initiated training. These results suggest that the introduction of a system to
better inform workers about required job skills and the possible long-term effects of worker-initiated training

could be effective in promoting it.

J-16 . FREREE, SEARFER, "v 7 vk a v 7 L EOWSMENTTE) -Factor-Augmented VAR model
\Z K 53 Hr-" March 2017.
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J-15 . (LT, "HORE KGRI d0 1 B PRAERE ORGSR TENC B9 5 FH &0 4" March 2017.
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J-14 . JFHEER, AR, "5 R O EUENR  —a IR OHER—" May 2016.
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