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1. BESHhLDRBMLHE

(1) RREFRE

7z —OEEB X OBREDO S 2B E LTI EHREND TCER DOIFENIZE K
RHITXEEZWHAEBY R L ETETAREREL o IV 2 FIES BRED,
M AEMEmTWEZLET, AREFL L CoXEE2 L ETHOICREE NS
SHERD D THAMN, REFE S TCER OIGENIBIEE Y B/ ThivE Lz, kD
TCER DHFHEIZHET E L TERZW S DN THWEWZ LE T,

%9, NBER. CPER., TCER 3L CTHEL TE/-TRIO 2 7 7 LU AITDEE L
TiX, Ta—FRL—hr e HIRFUR] ZT—<ELmar 77 L2 AOREN Journal of
the Japanese and International Economics (JJIE) DOF5tER & L TAHED 3 5 & LTHIAT
SNE LT, FEEITT AR REDO I NV— U ER#ETE] 27—~ 22 DN
DKy 77T ADMEEEBNTHET S TETT,

F72LERIA GR7 27 - 727 Uikigistt o ¥ —) OFFta <72 TCER=ERIA [}
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(2) 2017EERFEOBREBEHRE
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2017 SR 2 (AR 1%, 201842 H 7 H (/K) 10 FRF 00 43 ~11 IF 30 47, HRHAE D
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Eyva la

10:00--10:50 #)I1{&— (Toulouse School of Economics)

Optimal Taxation with Public Good Provision for Reduction of Envy

10:50--11:40 feffziE CRBRAFSLKRE)

A Random Matching Model with Preferences Dependent on the Time Intervals between Trades
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yia v 1-b:

10:00--10:50 PAfHAA (BEEFRFRFRZFEFERES FFFERL)
Mechanism Design with a Guess of Social Surplus

10:50--11:40 “PHEAT (& ILIRFREFT 7H40)

On Stable Outcomes of the Multilateral Matching

Bk 11:40--13:00

yia v 2-a

13:00--13:50 7EAR(~ (hUBB R F5erT)

Communication Enhancement through Information Acquisition by Uninformed Player
13:50--14:40 WHFE GRATEER )

Equilibrium Selection from among Neutrally Stable Strategies for an Evolutionary Language

Game under Selection-Mutation Dynamics

Tya v 2-b:

13:00--13:50 HEIEH I (M REREFREEVICIT,  HAFHIRLSAEHINIGE S PD)
Strategy-Proofness and Efficiency of Probabilistic Mechanisms for Excludable Public Good
13:50--14:40 Bhf At (RURURZERFBERR 3 AT 7ER)

Strategy-Proof Multi-Object Auction Design: Ex-Post Revenue Maximization with No Wastage

yig v 3a

15:00--15:50 [MAZEY] (BEREFRENR R AP 2T 7ERH
The Measurement of Population Ageing

15:50--16:40 FY N (BEHEFRER R AR 2T 7EFRH
On a Characterization of the Esteban-Ray Polarization Measures

Ty gy 3-h:

15:00--15:50 ] FH 517 (BEREFE SR 2 R A Bet s 2T 7E R
Consistent Representation and Electoral Systems

15:50--16:40 VA (BEEFRER LR Ao & BT 7ERH
Meaningful Learning in Weighted Voting Games: An Experiment

FAAFakH: 17:00--18:00 7% : B EE (FLUFpKT)

R R CMERERER)

Limited Willpower and Compromise Effect
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B4 18:30--20:30
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Xy U RNRTBWTRRES ., § 70 2 ONAOIITEENSINLE LiZ, BB
IZEBEAZE ATV, 707 7 ARERICIVRIEINT S RKOWICHENHY L, &
7o, AENIZHME bRFETORME L 720 . IEFITIERREmMOR D IRIT o E L,
7u 7T NILLTO®EY TY,

2017411 H 11 H
13:20 Registration
13:45 Opening address Tsutomu Watanabe (University of Tokyo)

Session 1: Monetary Policy and Inequality

Chair: Tsutomu Watanabe (University of Tokyo)

13:50-15:00 Nao Sudo (Bank of Japan)

“The Effects of Monetary Policy Shocks on Inequality in Japan”
(with Masayuki Inui and Tomoaki Yamada)

Discussant: Munechika Katayama (Waseda University)

Session 2: Macroeconomics and Finance

Chair: Masaya Sakuragawa (Keio University)

15:30-16:40 Sushant Acharya (Federal Reserve Bank of New York)

“The Side Effects of Safe Asset Creation” (with Keshav Dogra)

Discussant: Tomoyuki Nakajima (University of Tokyo)

16:40-17:50 Hibiki Ichiue (Bank of Japan)

“Changes in the Global Investor Base and the Stability of Portfolio Flows to Emerging Markets”

(with Luis Brandao-Marques, Gaston Gelos and Hiroko Oura)
Discussant: Toyoichiro Shirota (Hokkaido University)

18:20- Discussion and Dinner
(Introduction by Masaya Sakuragawa (Keio University) )
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2017 £ 11 A 12 H
Session 3: Macroeconomics and Resource Allocation

Chair: Takayuki Tsuruga (Osaka University)

9:40-10:50 Kozo Ueda (Waseda University)

“Reallocation Effects of Monetary Policy” (with Koki Oikawa)
Discussant: Yuichi Furukawa (Chukyo University)

10:50-12:00 Hitoshi Tsujiyama (Goethe University Frankfurt)
“Frictional Labor Markets, Education Choices and Wage Inequality”
(with Manuel Macera)

Discussant: Naoki Takayama (Cabinet Office)

12:00-13:10 Lunch and Discussion

Session 4: Bubbles

Chair: Noriyuki Yanagawa (University of Tokyo)
13:10-14:20 Toan Phan (Federal Reserve Bank of Richmond)
“Asset Bubbles and Global Imbalances” (with Daisuke Ikeda)
Discussant: Takashi Kamihigashi (Kobe University)

Session 5: Fiscal Policy

Chair: Naohito Abe (Hitotsubashi University)

14:50-16:00 Takayuki Tsuruga (Osaka University)
“Decomposing Local Fiscal Multipliers: Evidence from Japan”
(with Taisuke Kameda and Ryoichi Namba)

Discussant: Yasushi Iwamoto (University of Tokyo)
16:00-17:10 Wataru Miyamoto (Bank of Canada)

“The Effects of Government Spending on Real Exchange Rates: Evidence from Military
Spending Panel Data”

(with Thuy Lan Nguyen and Viacheslav Sheremirov)
Discussant: Takashi Kano (Hitotsubashi University)

17:10 Closing Remarks Naohito Abe (Hitotsubashi University)
Adjourn
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(4) BEFFAEETRIBEEE EEEARRY 2=T7 - V—Tvavy?) #E
FRORREEMIEE o~ # — (TCER) 13, HAURZE A ARFENTEE 7 — (CIRIE) & M4
T, [PEEMEGRY =2 =7 « U—2 3 v 7 (Junior Industrial Organization Workshop) |
Z 201843 H 10 H () 1T, HEKRF/NER—/MZTRELE Lz, KAFOFRR, K
FREARCHE LG 2D 72 COBEFMEENLZEDIGEN SV 94 DHFH 218K L,
ZNENORKEIH LT, flimd 2 RFHEDP OBV LE Lz, RFEOREREL L
LELED, HRGBETOREL M THY ELL, 7u 7T 00F, UTO®EY | 1EEW
KFMN O ORI LR PO S, 40 HIEWSINEEZH T, BV —27 3
v e LI,

Plenary Chair: Hiroshi Ohashi (U Tokyo)
NARITA, Yusuke (Yale U) “Toward an Ethical Experiment”

Session 1 Chair: Naoki Wakamori (U Tokyo)

YAMAGUCHI, Akira (Hitotsubashi U)  “Ability of Decision Maker and Investment in
Software”

Discussant: Naoaki Minamihashi (Sophia University)

ISHIHARA, Takunori (Kyoto U) kT 7 L IRD 7 ¢ —/L RFEER )
Discussant: Daiya Isogawa (U Tokyo)

Session 2 Chair: Toshihiro Matsumura (U Tokyo)

YOSHIDA, Shohei (Osaka U) “Welfare-Reducing Entry in a Differentiated Cournot
Oligopoly without Costs”

Discussant: Susumu Cato (U Tokyo)

MATSUMURA, Yuri (U Tokyo) *“Information Advantage, Relationship Advantage and
Competition in Banking”
Discussant: Noriaki Matsushima (Osaka U)
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HIGASHI, Kazuyuki (U Tokyo) “High-Frequency Trading Arms Race under National Market
System: Welfare Analysis under CLOB and FBA”
Discussant: Daisuke Hirata (Hitotsubashi U)

Session 3 Chair: Dan Sasaki (U Tokyo)

MARTIN-RODORIGUEZ, Maria (Nagoya U) “Do You Want to Steal My Songs? The
Importance of Diffusion in the Music Industry”

Discussant:  Daniel Marszalec (U Tokyo)

YAMAMOTO, Ryohei (Kobe U) “Merger Forms and Welfare: Evidence from the U.S.
Airline Industry”
Discussant: Taiju Kitano (Aoyama Gakuin)

KANAZAWA, Kyogo (U Tokyo) *“Crowding-out Effects of Public Libraries and the Public
Lending Right”
Discussant: Naoki Wakamori (U Tokyo)

(5) BFFAFEERIBEFE (F20 &@MYa=7 - V—2vav?) #FE
BRI o % — (TCER) 1&, BURKFPEMBEMIE % — (CARF) & ILfg
T IF2EGMY =7 - V=2 a3y 7] 2018543 H 9 H (&), HIRKF/NER
— VTR LE L, AV 2=7 - U—2r g vy Ad, KERER I OETFHE - 128
B (KREFHE T 5 3HLN) IZBEIT > TOAIFENEZRE L TH bW, Tz 4
il ZHMAET L =T OHENAA L NEATHORROY =T 2 a v 7T, HF5E
FORTIE, BEMIIIEEREBEZRLRN S b, EREFIREECFIIT R EE /e CHF
ML ELTELED ETFHDIHEHTHNIDRL 2N EBWET, 20 X 5 25T
RENZ =T O RENEZNR AL MRT RRA R 2T 5L E2E U T, HADAE
BAIFZE DT 2 D B FREE2BRT D EZBACE 2 MU —2 v a v 7 &2 FEE
LEL, 7077 AFLFO#E) T,

Ty a21:10:30—12:30
BEf SR R

YN ¢ VON TN D)

The Effect of Investor Sentiment toward an Exchange Merger on Liquidity

RAEF (—fERE)

Testing linear factor pricing models with individual securities in Japan: Application of shrinkage
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estimation
SEIRSAS (LG RS m SR RT)
Empirical Analysis of Corporate Tax Reforms: What is the Null and Where Did It Come From?

12:40-13:30 7 F

v a2 13:40-15:40
JER AR,

PN MON TN D)

Monetary and Fiscal Policy in a Cash-in-advance Economy with Quasi-geometric Discounting
ZPIFHR (—HERT)

Assignaling effect of qualitative easing without fiscal support

ARESFETE (B8 W 55 & BORFFERT)

Flight to “Futures” during the financial crisis: Deliverability through central counterparties

ga—b— .7 L—7

v 33 :15:50-17:50  English session
JER © AR, Rk

FHE (WU 74 =T KRFEAR—7 L—K)
Intertemporal Information Loss and Asset Price Cycles
HERY (R

Financial Shock and Burst of Rational Bubble
AFEST (WHE M B BORIEFERT)
Corporate Risk-Taking, Shareholder Diversification

18:15— ZRikE
(6) TCER EFIIFFE (2017 4 TCER L) #i%
2017 ZEE D TCER WFFEEITH R KR TITh, S E%Z YOI Fomy T

L7z, 728, TCER EBIFERICIZ 7 = m—DHFIXN->THLEIMTE LT,

1A 8H 21 H (H) 11:30~13:00
Hefig . S T uEiEo Y —2 v a v
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Andrew H. McCallum (Federal Reserve Board)

The Structure of Export Entry Costs

#2828 H (H) 12:10~13:10

Matthieu Bouvard (McGill University)

The Blockchain Folk Theorem

#3k 9H7H (K) 16:50~18:35

Shang-Jin Wei (Columbia University)

On the Divergence of PPl and CPI: A Perspective from Global VValue Chains
a4kl 9719 H (k) 16:50~18:35

BEEH (University of Rochester)

Communication and Cooperation in Repeated Games
#5925 H (H) 8:30~12:10

GRIPS-UTokyo workshop

Empirical Studies on Innovation and Entrepreneurship

#eml 926 H (k) 16:50~18:35

Wing Suen (University of Hong Kong)

The Comparative Statics of Optimal Hierarchies

BTl 9H 27T H (k) 12:10~13:10
Fg~rnT7rAF A GRKERGMY —2 v a v
B[ ¥ 2 (International Monetary Fund)

Sovereign Bond Prices, Haircuts and Maturity

#elml 94 28H (K) 16:50~18:35

Fernando Broner (Universitat Pompeu Fabra)

Fiscal Multipliers and the Home Bias of Public Debt (joint with Daragh Clancy, Aitor Erce
and Alberto Martin)

#9m 10 A3 H (k) 16:50~18:35

Wing Suen (University of Hong Kong)

The Comparative Statics of Optimal Hierarchies

#1010 10 H3 A (k) 17:10~19:00

T SRt X —FplE I —

Andrew Levin (Dartmouth College)

"Central Bank Digital Currency and the Future of Monetary Policy"
11 10H5H (OK)  16:50~18:35

i Z&4h (Federal Reserve Board)

Policy Delegation and Liquidity Traps
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#12H 10 H 10 H (k) 12:10~13:10

John Stachurski (Australian National University)

Solving Recursive Utility Models with Stationary or Non-Stationary Consumption

13 10 H 10 H (k) 16:50~18:35

Seung-Gyu Sim (3L K%7)

On-the-job Training and On-the-job Search: Wage-Training-Promotion in a Frictional Labor
Market

#1410 H 12 H (K) 16:50~18:35

PR . (RAURE)

Market Access, Technology and Plant Life Cycle: A Natural Experiment from Opening of
Japan in 1859 (joint with Tomohiro Machikita)

#1510 10 H 17 H (k) 16:50~18:35

HHTE (—HERT)

Do Middle and VVocational Schools Foster Meritocracy?

#1610 H 19 H (K) 16:50~18:35

JHRRIE. (A AGRAT)

Effects of Monetary Policy Shocks on Inequality in Japan

#1718 10 H 24 H (k) 16:50~18:35

B4 (JICA Research Institute)

Individualized Self-learning Program to Improve Primary Education: Evidence from a
Randomized Field Experiment in Bangladesh

#5181 10 H 26 H (k) 16:50~18:35

Parantap Basu (Durham University)

Redistributive Innovation Policy, Inequality and Growth (join twithYoseph Getachew)
190\ 10 H 30 H (H) 10:30~12:00

Robert C Merton (The School of Management Distinguished Professor of Finance at the MIT
Sloan School of Management and University Professor Emeritus at Harvard University)
Finance Science and Financial Innovation: History and Future

%200 10 H31H (k) 16:50~18:35

Sangyoon Park (The University of Hong Kong)

When Peers Count: Evidence from Randomized Peer Assignments in the Workplace

21| 11 H1H (K) 12:10~13:10

Pablo Guerron-Quintana (Boston College)

Political Distribution Risk and Aggregate Fluctuations (joint with Thorsten Drautzburg and
Jesus Fernandez-Villaverde)
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%22l 11 H2H (K) 16:50~18:35

IINBET- (LG R )

Model-Based Estimation of Sovereign Default Risk

#23m 11 H7H (k) 16:50~18:35

ABRE (50 REE)

A Simple Theory of Media (joint with Mark Le Quement)

#e4alml 11 H9RH (K) 16:50~18:35

Toan Phan (Federal Reserve Bank of Richmond)

Self-enforcing Debt Limits and Costly Default in General Equilibrium (joint with V. Filipe
Martins-da-Rocha, Toan Phan, and Yiannis Vailakis)

#2501 11 H 14 H (k) 16:50~18:35

OPREH CRERE)

Indeterminacy in Search Theory of Money: Bilateral vs. Multilateral Trades

#2611 H20H (H) 16:50~18:35

Roger Nord (International Monetary Fund)

Regional Economic Outlook for Sub Sahara Africa: Fiscal Adjustment and Economic
Diversification

27l 11 H 21 H (k) 16:50~18:35

Carlos Sanz (Banco de Espafia)

Backing the Incumbent in Difficult Times: The Electoral Impact of Wildfires (joint with
Roberto Ramos)

#2810 11 H 28 H (k) 16:50~18:35

N E = (FILFEEERT)

Noisy Reallocation in Takeover Markets

290 11 H30H (K) 16:50~18:35

Romain Ranciére (University of Southern California)

Balance-Sheet Diversification in General Equilibrium: Identification and Network
Effects (joint with Jonas Heipertz, Amine Ouazad, Natacha Valla)

#5300 12 H5H (k) 16:50~18:35

Stacey H. Chen (National Graduate Institute for Policy Studies (GRIPS))

"Identifying Rurality and Its Impact on Student Learning Outcomes™ (joint with Yu-Kuan Chen
and Huey-Min Wu)

%31 12H7H (K) 16:50~18:35

Pol Antras (Harvard University)

On the Geography of Global Value Chains
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#3212 H12 H (k) 16:50~18:35

BENT (R

Recurrent Bubbles, Economic Fluctuations, and Growth (joint with Pablo Guerron-Quintana
and Tomohiro Hirano)

%33l 12 H 14 H (K) 16:50~18:35

EHE= (5K

Estimating the Nonlinear New Keynesian Model with the Zero Lower Bound for Japan (joint
with Hirokuni liboshi and Mototsugu Shintani)

#3412 H19 H (k) 16:50~18:35

i (Yale University)

Artificial Intelligence as Structural Estimation: Economic Interpretations of Deep Blue,
Bonanza, and AlphaGo

350 12 H20 H (/K) 14:55~16:40

T BORFHmBIZEAE & % — (CREPE)

FALLZN RS (Northwestern University)

Beyond CES; Three Alternative Classes of Flexible Homothetic Demand Systems (joint with
Philip Ushchev)

#536m 12 421 H (K) 14:55~16:40

FH: I/ uEEGH Y- vay S

4 BE (University of California, Berkeley)

Missing Bids and Scoring Auctions

#37mk 12721 H (K) 16:50~18:35

T : CARF & —

Similan Rujiwattanapong (Aarhus University)

Long-term Unemployment Dynamics and Unemployment Insurance Extensions

38 1H15H (H) 10:30~12:00

eflg : I /v FEIGH Y —r v a v

Pieter A. Gautier (VU University Amsterdam)

Priority Rules in School Assignment (joint with Monique de Haan, Hessel Oosterbeek, Sandor
Sévago and Bas van der Klaauw)

#39R 1H15H (H) 16:50~18:35

el I /v FEIGH Y —r v a v

Kailing Shen (The Australian National University)

Gender-Targeted Job Ads in the Recruitment Process: Evidence from China (joint with Peter
Kuhn)
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#5400 1H18H (AK) 16:50~18:35

FH: I 7 oy —2r v a vy

M0 42 5 (Amazon Japan GK/H A K %)

Voter Turnout and Preference Aggregation (joint with Kei Kawai and Yuta Toyama)
FarEl 1A 227 (A) 10:30~12:00

Ff# : CARF & —

Daisuke Fujii (University of California Los Angeles)

International Trade Dynamics with Sunk Costs and Productivity Shocks

#4210k 1A 230 (k) 16:50~18:35

B HEE] (JSPS and HHT K2F)

Trust and Law in Credit Markets

#5430 1426 H () 16:50~18:35

T R uEENY—va v

T (BIGFREART)

Examining Patent Examiners: Present Bias, Procrastination and Time Pressure (joint with
Michitaka Sasaki, and Ryuichi Tamura)

#a4lml 1 H30H (k) 16:50~18:35

ZZ 5 (Columbia University)

Size-Dependent Policies and Efficient Firm Creation

%450 1 H31H (/K) 10:30~12:00

Simon Anderson (University of Virginia/— & K 2)

Economic distributions and primitive distributions in Industrial Organization and International
Trade

#aell 2H1H (K) 16:50~18:35

G HAAE (National University of Singapore)

"Volatile Capital Flows and Financial Integration: The Role of Moral Hazard" (joint with John
Stachurski, and George Vachadze)

47 2H5H (H) 16:50~18:35

Kim Daisoon (University of Washington)

Economies of Scale and International Business Cycles

#4811 2H8H (K) 16:50~18:35

Yan Liang (London School of Economics)

The Impact of Financial Development on Outsourcing and Aggregate Productivity
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