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PROGRAM
Chair: Fukunari Kimura (Keio University)

9:00 am Richard Baldwin (Graduate Institute, Geneva and NBER)
Toshihiro Okubo (Keio University)
"GVC Journeys when National and Territorial Comparative Advantage
Differ"
Discussant: Masashige Hamano (Waseda University)

9:40 am Ayako Obashi (Aoyama Gakuin University)
“Trade Agreement with Cross-Border Unbundling”

Discussant: Hirokazu Ishise (Osaka University)

10:20 am Coffee Break
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Chair: Kenichi Ueda (University of Tokyo)

10:40 am

11:20 am

12:00pm

Takeo Hoshi (Stanford University and NBER)

Kozo Kiyota (Keio University)

"Potentials for Inward Foreign Direct Investment in Japan"
Discussant: Yasuyuki Todo (Waseda University)

Keith Head (University of British Columbia)

Thierry Mayer (Sciences-Po)

“Misfits in the Car Industry: Offshore Assembly Decisions at the Variety
Level”

Discussant: Robert Owen (University of Nantes)

Lunch

Chair: Pramuan Bunkanwanicha (ESCP Europe and Development Bank of Japan)

1:00 pm

1:40 pm

2:20 pm

Gabrial J. Falbermayr (Ifo Center for International Economics),
Fukunari Kimura (Keio University)

Toshihiro Okubo (Keio University)

Marina Steininger (Ifo Center for International Economics)

“Quantifying the EU-Japan Economic Partnership Agreement”
Discussant: Shujiro Urata (Waseda University)

Kathryn Russ (UC, Davis and NBER)

Kelly Stangl, (University of California at Davis)

Deborah Swenson, (University of California at Davis and NBER)

“Trade Diversion and Trade Deficits under the Korea-U.S. Free Trade
Agreement”

Discussant: Konstantin Kucheryavyy (University of Tokyo)

Coffee Break

Chair: Shin-ichi Fukuda (University of Tokyo)
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2:40 pm

3:20 pm

4:00 pm

Akira Sasahara (University of 1daho)

“Explaining the Employment Effect of Exports: Value-Added Content
Matters”
Discussant: Tadashi 1to (Gakushuin University)

Olena Ives (Queen’s Univesity)

Walter Park (American University)

Patent Reforms and Exporter Behaviour: Firm-Level Evidence from
Developing Countries

Discussant: Keiko Ito (Chuo University)

Coffee Break

Chair: Junichi Nakamura (Development Bank of Japan)

4:20 pm

5:00 pm

5:40 pm

Meredith Crowley (University of Cambridge)

Ning Meng (Zhejiang University)

Huasheng Song (Zhejiang University)

“Policy Shocks and Stock Market Returns: Evidence from Chinese Solar
Panels”

Discussant: Eiichi Tomiura (Hitotsubashi University)

Heiwai Tang (SAIS, Johns Hopkins)

Hiroyuki Kasahara (University of British Columbia)
“Excessive Entry and Exit in Export Markets”
Discussant: Daisuke Fujii (University of Tokyo)

Adjourn

(2) K7 VTHERTEE (NBER-TCER K7 VT7TR#EE I F—) #HE

W7 DT RGBT —, 20184E 6 H 21 - 22 HICHEE (VY 7L) 2B\ T, Pk
WK (e B 7 K% - BURIFFERFBERY) & Andrew Rose X % 2L [/ A4 — 77 F 1 ' —
& L., F-uk[EBARAFFERE (Korea Development Institute (KDI)) % 22— H /L AR H— L
L T. The Westin Chosun Seoul N<x3#4; THRfE S vk L7z, AREE DT —~ L Political
Economy” T L7z, TCER 25, RIHARK (KBKKZ:) . MHEE—K Rk 2
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http://papers.nber.org/sched/EASE18
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ZxF. TERIA-TCER 7 V7 RiFMaw=] LT 510 MMREOAD LY —X &
T 2HEEET>TWET, [ASEAN OBHEhHMEE BE7H8) ] %A1 - 770
O (6% J Ickix, 2018410 HIZH 18 (U —X3ftH) [Tk
ToIATT (ReFT—7 « A2V ag. TrEf iR, AR - R
HER) ] BEEER L HRTETT,

(4) TCER=TIFO 7 = u—3 vy FEERL

K7 zr—Ty AL, HET V7 OWMEE & HROREFI5E & O TORAR%E
GO TR R D HEF A T 5 2 L A B E L, AT HIE A BE FEES
M E DD DB A Z T T, W7 T IR A B < B EEE S L3R T
DT M & BRSO E S G434 2 0T, 2013EE BB SN HET
T

2018 FEFEAFIT YA DBEEIISEN H D FHA T U, INESLMEZ 4B L Ttk
L7 ZA, 3HDIEHERH Y, 5 BLLUF 2 IR E D £ LT,

Oxfad: AMRFEK (RAEHEKY)
7 —~: Are Energy Conservation “Nudges” Effective?
Evidence from a Randomized Residential Field Experiment in the Philippines and
the Comparison with Japanese Experiences

LA MF5E % . Maja-Leah Ravago X (School of Economics, University of the Philippines,
Assistant Professor)
@A PUHBRE (—HHRF)
T T TR OEMEE O H Y HFIZonT
(R 9E 3 Aekkachai Nittayagasetwat . (NIDA Business School, Associate Professor)
David Ding K (Singapore Management University, Associate Professor)ft

ek, WERRBYYIN DB LI SESITLL T LB T,
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Eff - TCER CEERHEMsE v ¥ —) | KIRKFASRFIRETT (BHFS) | BElER
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(3) TCER EfIMFFES (2018 42 TCER W4EL) #His
2018 #=FE D TCER MFZEEIT —IERFICTIThILCWEd, TCER EBIIFFESIL., 7
=D HFIIWDOTHLEMTEET, SEERHTILLTO@EY BRI E L,

1l 4H 108 (k) 17 :10~18 : 40

FHER (BER2RRT)

Unconventional Monetary Policy and the Bond Market in Japan: A New-Keynesian
Perspective

2l 471280 (OK) 17:10~18: 40

HIEER S (—HER%)

Polarization and inefficient information aggregation in an electoral competition™

#3474 12H (OK) 17:15~18: 45

1. T (R E)

Continuous-time Mutual Fund Separation and Utility Functions in the Presence of Stochastic
Risk-free Rate

2. IBEBAM (— R A)

4 BRI DAL U &2 — 2 DEENT G- % % %

Faml 4717 H (k) 17 :10~18 : 40

Tatsuro Senga (Queen Mary University of London)
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A New Look at Uncertainty Shocks: Imperfect Information and Misallocation

o5l 47190 (K) 17:10~18: 40

Eunhee Kim (City University of Hong Kong)

The Market for Reputation: Repeated Matching and Career Concerns

el 4H26H (K) 17:15~18: 45

IR (TRECR)

Probability Weighting and Default Risk: A Solution for Asset Pricing Puzzles

7l 54 8H (k) 17 :10~18: 40

R A (AR T ZER)

On the possibility of deflationary equilibria with monetary expansion: A reconciliation
between the fiscal theory of the price level and the quantity theory of money

#ell 54 10H (K) 17:10~18: 40

Jaeok Park (Yonsei University)

Core and Top Trading Cycles in a Market with Indivisible Goods and Externalities

ol 54 10H (K) 17:15~18: 45

Joseph French (University of Northern Colorado)

Disentangling the relationship between liquidity and returns in Latin America

10 5422 H (k) 17:10~18 : 40

AN S W]

Intertemporal Elasticity of Substitution with Leisure Margin (joint with Juan Du)

#5110\ 5H 24 B (K) 17 : 10~18 : 40

Achim I. Czerny (The Hong Kong Polytechnic University)

Monopolistic information strategies: hidden versus revealed service quality when customers
are heterogenous (joint with Pengfei Guo and Refael Hassin)

#12 5H24H (ORK) 17:15~18 : 45

1. P HEf (—ERFPEAE)

BREAMFEE M2 A AREEDILRORE T 2 HHE

2. AHMSL (—HERFEBAE)

SEUEHR L EER: —a Iy NAU NI A v YEEEN SO LIZIRORGEE—
3. FBk (RGP E)

Competitive Position and Cash Holdings

%13 5H 26 H (4) 14:30~18:00

1L /NE i (1R

Tempting goods, self-control fatigue, and time preference in consumer dynamics (co-authored
with Shinsuke Ikeda)

2. k¥ HJ (LK)
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State Separability in Choquet Expected Utility and Totally Monotone Capacities (co-authored
with Hiroyuki Kojima)

#5141 5729 H (k) 17 :10~18 : 40

Wataru Miyamoto (Bank of Canada)

International Linkages and the Changing Nature of International Business Cycles
#1501 5731 H (K) 17:10~18: 40

NN E S NS SN S|

Cardinal Utility Representation Separating Ambiguous Beliefs from Preferences
16l 6 H7H (K) 17:10~18: 40

Keiichi Kawai (University of New South Wales)

Robust Pricing with Refunds

#1764 12 H (k) 17 :10~18 : 40

ML Z  (Georgetown University)

Firm Growth through New Establishments (joint with Dan Cao and Erick Sager)
#1867 14 H (K) 17:15~18: 45

David Vera (California State University Fresno)

Old Boy Network, Capital Injection and Banks' Returns: Evidence from Japanese Banks
#190E 6 419 H (k) 17:10~18 : 40

Schlegl, Matthias (JSPS International Research Fellow at Osaka University)

Credit Booms, Debt Overhang and Secular Stagnation (joint with Gerhard Illing and
Yoshiyasu Ono)

#200B 6728 H (K) 17:10~18: 40

FATAIE (BETHZERE R )

Strategy-proof, fair, and efficient allocation of a sharable indivisible good and money (joint
with Shinji Ohseto)

#5210 67 28H (K) 17:15~18: 45

FlE - (5 HEKE)

Scarcity and Spotlight Effects on Liquidity and Yield: Quantitative Easing in Japan
#22k 7H3H (K) 17:10~18: 40

Kei Kawakami (5 1117258 K5)

Disclosure and Efficiency in Takeover Markets

H23m7H5H (OK) 17 :10~18: 40

Susumu Sato (B 1K)

Do Agency Contracts Facilitates Upstream Collusion?

H247H6R (&) 17:10~18: 40

RHEER R T)
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Re-examination of rational expectation equilibria: Intertemporal efficiency does not imply a
common price forecast (joint with Shurojit Chatterji and Huaxia Zeng)
#250E 7H12H (OK) 17 :10~18 : 40
Georgy Artemov (University of Melbourne)
Strategic “Mistakes": Implications for Market Design Research (joint with Yeon-Koo Che and
Yinghua He)
#26m 7H12H (OK) 17:15~18: 45
WL (EBKT)
Bitcoin (281D~ A =2 7 EFHEOWASMEICEHT 5E7 U 7 DEL - HIREH 2
Wl T 7 a—F
#2rlkl 7H17H (k) 17 :10~18 : 40
P — (LK)
Achieving Actuarial Balance in Social Security: Measuring the Welfare Effects on Individuals
(with Salahattin Imrohoroglu)
#281E 7H19H (K) 17:10~18: 40
S E— RIS (Haas School of Business)
Optimal Timing of Policy Announcements in Dynamic Election Campaigns
#290E 7H19H (K) 17:15~18: 45
By KLk (Federal Reserve Board, Division of Monetary Affairs)
Liquidity Supply and Demand in the Corporate Bond Market
#300E 7H26H (K) 17 :10~18 : 40
Hideto Koizumi (Wharton School)
Necessary and Sufficient Conditions for the Non-emptiness of the Core in the Economy with
Many Sellers and Many Buyers of Finitely Many Indivisible, Heterogeneous Goods Involving
Complementarities
#31m 7H20H (K) 17:15~18: 45
ART5E (R R
Intertemporal CAPM and horizon-specific risk prices in the Japanese stock markets
#320E 7H30H (H) 11:30~17: 45
7H31H (k) 9:15~16:15
1. Yi-Chun Chen (National University of Singapore)
Maskin Meets Abreu and Matsushima: Repeated Implementation (co-authored Takashi
Kunimoto, Yifei Sun and Siyang Xiong)
2. Takashi Hayashi (University of Glasgow)
Can Everyone Benefit from Economic Integration? (co-authored Christopher P. Chambers)
3. FFEEAGL (KRBRCKRT)
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Strategy-Proof Multi-Object Mechanism Design: Ex-Post Revenue Maximization with Non-
Quasiliner Preferences

4. Rakesh Vohra (University of Pennsylvania)

Why Centralized Markets are Not Stable (co-authored Ahmad Peivandi)

5. Taisuke Imai (LMU Munich)

Approximate Expected Utility Rationalization (co-authored Federico Echenique and Kota
Saito)

6. Xiangyu Qu (CNRS)

Utilitarian Aggregation with Reasonably Heterogeneous Beliefs (co-authored Antoine Billot)
7. Jawwad Noor (Boston University)

Intuitive Beliefs

8. Jimmy Chan (Chinese university of Hong Kong)

Pivotal Persuasion (co-authored Seher Gupta, Fei Li and Yun Wang)

9. Ichiro Obara (UCLA)

Controlling Cultivation of Taste
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