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WIZ, TCER 27 7 LA (HEFa 77 L R) IZOWTIE, 2017 - 2018 41
ICER VL ENT- TEBPM ORER: TETF L RS ERTRZORY | L) A A
7 —~ O FOILFEFROMIEAED . 2019 FEIZHAKF RS TEBPM Of%H
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DEFCEZT . AR A BB 7% & Il B R BRRG R 7380z 03 Fh i TR
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3H -4 HIZKEMAY 74 /=7 K5 (the University of Southern California, Los Angeles,
USA) TBESN/ZAPEA 2 7 7 L AD—BE LTfThx L7z, TCER ZEEA
AR =L LTEEZTR— ML, 7 VTR EEMIR X2 25OV T, &
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Plenary Session TiXx, ¥ 7 7 ¥ 2 2 M fiERERIT OREIFRE - Mark Spiegel K23
“Global evidence on bank performances under negative interest rates” & #H L T, ~ A F A 4&7F]
DT E NG 2 7= B % E B LB OB D 2 AMICH UE L7-, Spiegel KIZL D
RFEREIE, ITFEOSRMBIR U 2BR 28 < 2t L2 b O T, 2% ) b4 %
JTE L7,
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T
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A & OBER
L FIAFFEE: Chaiporn Vithessonthi (F¥ A AR> U4 7Y F) K
(Sunway University Business School, Sunway University, Professor)
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LILLFD LB TL,
7u 77 2 EE A)IERS (BRERE A=AV —) RIHEE GLERT)
Mz (BREEKRSE - A=A T A5 =) Bok GEEKRT) . K ERE (F L5k
RE) . EWESE (F LK)

Tur 7 b
I FH] 45 - 02= 03=
~ N ZBE R (—HRT)
THEIT (EILKE) S — .,
10:00-10:50 "Farsighted Stability in a Patent Licensing | Collective mistakes: Intuition aggregation for
Game" a trick
. question under strategic voting"
Session
1
Skntn sl (RO R RSERE)
10:50-11:40 "A School Choice Experiment: Cognitive "When Populism Meets Globalization:
Ability and Information” Analysis of Tax Competition"”
11:40-13:00 AR I
AT G R R E) MR (B A e )
13:00-13:50 "Degree-K subgame perfect equilibria and | "Shephard's Lemma as a Partial Differential
the folk theorem™ Equation™
Session
? ATEFR GUERKT)
B 1B (A %) i ”@tf .
13:50-14:40 "Efficient Collusion with Entry and Cost n estimation of wage rale €las ieity o
o supply of working hours based on hedonic
Uncertainty o
wage model.
14:40-15:00 Break
v VL 5
= A /iS [ P #J:ﬂﬂ?fxa (Eﬂfnji%)
15:00-15:50 ﬁ' - _(*EP = Ij_tj?) "Core Convergence Theorems for Economies
Prudence in Persuasion with Bads"
Session
3 - AN
&5 (RARHKRS)
15:50-16:40 "Majori'ty Decision Rules.with Minorit.y _
Protections: Cost Allocations for Public
Projects"
EhfEE (RKRKF)
17:00-18:00 (4 ¢ 5# 15| Profitable Deception in Competitive Markets -
Fla s AR
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D LNRESINE LT, 7l T8I TOLEEBY TLT,
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11H17H ()

12:20 BAYs - = AT BALA

12:55 B OFE %S (HULKRY)

FllEyar: BE MWE (—ERKT)

13:00-14:10 B IERT (FAGHKS:) “Monetary Policy and Heterogeneous
Plants”(Francesco Zanetti & @ Jt3)

A WRA LS (EREKRT)

HPREyvay (1) BE SEEZ (KRCKY)

14:10-14:55 JEFMEE (HAKS) “Menu Costs and Information Rigidity: Evidence
from the Consumption Tax Hike in Japan”

AlEmE 7R L

14:55-15:30 = —b—7 L A 7

oty a v R EDSE (HRKT)

15:30-16:40 %E1L/&<F (HAERFT) “Downward Nominal Wage Rigidity and Inflation
Dynamics during and after the Great Recession”
At EE— (fERF)

16:40-17:50 FEA# (H4Ye k) “Cash Usage Trends in Japan: Evidence Using
Aggregate and Household Survey Data”
e PEIEE (PR

18:20- T 4 A v a v, HH1A HORKE
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11H18H (H)

Fl3kyiar JER BB (—HEKRT)

9:40-10:50 #FH Kl (HAERIT) “Bank Runs, Prudential Tools and Social Welfare in a

Global Game General Equilibrium Model” (3EEIZ K 25
i - RGO (BSERART)

10:50-12:00 EAH (FHEKT) “International Linkages and the Changing Nature of
International Business Cycles” (Thuy Lan Nguyen & ®O33) (J:5EIZ X
% i)
am# : Konstantin Kucheryavyy (University of Tokyo)

12:00-13:30 T 4 AH v a v

HPEviav (2):BE BEEZ (KRKF)

13:30-14:15 &EEEK (—HEKS) “Layoff risk, the welfare cost of business cycles, and
monetary policy” (lan Dew-Becker, David Berger, Lawrence Schmidt & @ 1t
) (RFBEIZ X rWE)
AlEmE 7R L

Favyar JER BB (BERAKRT)

14:15-15:25 & #E#S (B AER4T) “Do Term Premiums Matter? Transmission via
Exchange Rate Dynamics” (Mitsuru Katagiri & @ J£3)
FfEmE A A ERES (KT

15:25-16:00 =—tb—7 L A 7

16:00-17:10 HYP B (—#&GKS) “Firm Performance and Macro Forecast Accuracy”

(Nicholas Bloom, Joel M. David, Maiko Koga & d3:3%)

e gaARIERE CRAERT)

17:10 PAROFE HEHY (—HEKREE)

(3) BEFHEEERXEFE (HBEELEY2=7 - V—Jvay”) Baby
BRI v % — (TCER) TliX, kA S & FEE OBFZEICKT L TR St
DOWFFREDEHI 2T A N E2ITH 2 & T, HRFREEOWHIEOM LRy NU—7
ERAEML Z 2B, ERES Y 2=7 - V=272 a vy 72U D& B0 BN
ZLET, 2B, MEEOEEIZ20194F1 A6 H (H) (DU £ L7,

PafER 201943 H 19 H (k)

2 B ARRFESL X v R

o B FEEE S & B B OB I X OVERENTSE

G R KO L5 ISR 5 FLIN O T

W Sk JaR




TCER Newsletter No.55 March 2019 ©

MEZEE - A - FEEN - BEE— (T THRT)
i ORI v 2 — BHERE R B e R (S) [ m— LR ICES
F % VA7 OREF I~ EEREF FOERN D

A=Y A
Session 1 Chair: Kensuke Teshima (Hitotsubashi University)

10:00-10:50 Junichi Yamasaki (Kobe University) “Railroads, Technology Adoption, and
Modern Economic Development: Evidence from Japan.”
Discussant: Eiichi Tomiura (Hitotsubashi University)

11:00-11:50 Daiki Kishishita (University of Tokyo) “Tax Competition and Political Agency
Problems.”
Discussant: Jay Pil Choi (Michigan State University)

12:00-12:50 Haitao Cheng (Hitotsubashi University) “Environmental Tax Harmonization in
Global Value Chains.”
Discussant: Morihiro Yomogida (Sophia University)

Session 2 Chair: Taiji Furusawa (University of Tokyo)

14:20-15:10 Xiaonan Sun (Asian Growth Research Institute) “Productivity, Market
Penetration and Allocation of Sales.”

Discussant: Kensuke Teshima (Hitotsubashi University)

15:20-16:10 Yuting Chen (Singapore Management University) “Heterogeneous Firms in
Trade: Quality Matters.”
Discussant: Yoichi Sugita (Hitotsubashi University)

Session 3 Chair: Jota Ishikawa (Hitotsubashi University)

16:25-17:15 Daisuke Adachi (Yale University) “Offshoring, Value Chains, and Home
Labor Markets: Evidence from Japanese Firms Hit by the 2011 Thailand Floods.”
Discussant: Kentaro Nakajima (Hitotsubashi University)

17:25-18:15 Yoko Sakamoto (University of Wisconsin Madison) “Product Life-Cycle and
Geography of Innovation.”
Discussant: Shota Fujishima (Tokyo University of Science)
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(4) BEFFEEERIEFTE (F3E &@MY=2=7 - V—27vay”) BubE

W EI st % — (TCER) TiL, &fit « 7 7 A TV AW 52 HIKXT 54 FF5E
FhGgl Lz [FEI3 RS 2= - U—r 3 ay 7] U TFOEBYBENZL
F9, AV 2=T U= v a vy REGRAEB I WEFHE - HEE (RFERHET
6 3AELN) ITBET > CTWAIFIENAEZHRE L TH LW, ZRICT =7 OHEEN
AR PEATORKDOY =72 a vy T T, KRVa=T - U—7 a3y 7T £DOX
I IREFMREIC S =T OB D ERN LRI A NPT RAA A% T 52 x2E 0
T, BROEE - 77 A4 T AWROFEREZH S HFMRELERT 222 HMNE
LTWET, 228, MIEOHAIZ20194F2 A8 H (&) Xk Lz,

BAfEE : 2019453 A 20 H (/)

& B BRFENF v SR (SR v—Fa ) —H T )

X% REBABLOETHE - R (KERE T2 5 3EUN)

£ ARUSREITEE ¥ — (TCER), —fRFRZERE #8E & BT IER) - B0
AR, REEIIIET

Ty 7 AFEE  BLEAI, - R ED - KEEREZ - IS - IR - REATS
HEx < SEHORE - ZHATEY (FRT A%, XX ETEA % )

AT

Ty a1 10:30—12:00

A=~y b K30 D EXKI5H~20 5, iwmEEL, QRAL04r~1547)
RiERE (MTEFBEREE)

Unconventional Monetary Policy and a Financial Intermediary: Were They Relevant to
Fluctuations in the Japanese Economy?

FER (KR

Durable Consumption Risk, Stock Market Returns and the Japanese Business Cycle
AREAE (R

The effect of credit lines on Cash holdings and Investment: Evidence from Japan

12:00-13:15 T~ F

Tyal2 13:15-15:15

Tr—~w b —HEERKA S (K 255, AtimE 840, Q&AT4))

ARERZEVE (WS ABRAFZEAT) Do Liquidity Enhancement Auctions improve the
Market Liquidity in the JGB Market?  (52Bfys . AW H K52)

{564 (B K 2) Housing Prices, Inflation, and Unconventional Monetary Policy (F
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FEE, BREH KT
EEIHA (R U R AFZEAT) The Aggregate Implication of Mergers and Acquisitions
in the Banking Sector ~ (fEAZlE—EB, —H&KT)

15:15-16:00 =—kt— - 7L —7

vl a3 16:00-17:20

Tx—~yv b 3K A0 5 (K 2557, At 8 /7. Q&AT4))

258 (LR 1 K57) Uncertainty in Bank Credit Availability: Evidence from Japanese Firms
and the 2008 Financial Crisis (B8 K, HAKT:)

BELE (—HEK%:) Storage Cost and Birth of Rational Bubble (/hFH K, HAER
17)

(5) TCER EfIIFZEE (2018 4 TCER L) #i%
2018 £ D TCER 2T~ RKZFIC T Thiv, SFEEZF-OBEIZILL TO®@Y T
L7, 723, TCER EfIZESICIZ 7 22— HIZWOTHEERIMTX £97,

%33 9H 18 H (k) 17:10~18: 40

FEIIAT (HAERAT)

Downward Nominal Wage Rigidity and Inflation Dynamics during and after the Great
Recession

#34m 9H20H (K) 17:10~18: 40

[ 2 (UERRE)

A Non-cooperative Bargaining Theory with Incomplete Information: Unverifiable Type
#35 9H27H (RK) 17:10~18 : 40

EREASHEE X F—/HIAS & I F— i

Hendrik Rommeswinkel (National Taiwan University)

Measuring Freedom in Games

#36M 9H27H (RK) 17:15~18 : 45

Arman Eshraghi (7 —F 4 7 K%)

Transparency and Investment Decisions: Evidence from the Disposition Effect
B37 10 H4 R (K) 17 :15~18: 45

REATTHE (—HBRF)

Bond Market Integration and Determinants of Government Bond Spreads in Asian
Countries

38l 10 H9H (k) 17 :10~18: 40
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Yuta Takahashi (—1& K2%)

Downward Nominal Wage Rigidity: A Historical Evidence from Japan
#3910 A 16 A (Uk) 17 : 10~18 : 40

EAE— (HEKRT)

Tax Evasion and Optimal Corporate Income Tax Rate in a Growing Economy (with Takeo
Hori and Noritaka Maebayashi)

#400E 10 H 18 H (K) 17 :10~18: 40

RS (RO TR

HilFIf E e~ v F o VR DT L =Y XA

%41 10 H25H (K) 17:15~18: 45

NS (— R

AN—E L Il R Additional Tierl E5(ATL )k 2@ER 774 v =TV
DB R & FEFEHT (R IR & OLLFRIIE)

42 10 423 H (k) 17 : 10~18 : 40

R et — 27 va v 7 - EEEA R 3

Yacine Ait-Sahalia (Princeton University)

Implied Stochastic Volatility Models

#4381 10 H30 H (k) 17 : 10~18 : 40

James Morley (University of Sydney)

Why Has the U.S. Economy Stagnated since the Great Recession?

Faalml 11 H6RH (k) 17:10~18: 40

Kanda Naknoi (University of Connecticut)

Why Are Exchange Rates So Smooth? A Household Finance Explanation
%545 11 H8 H (K) 17:15~18: 45

ANTEERR (B ASEAT)

Liquidity Management of Heterogeneous Banks during the Great Recession
#4608 11 H 15 H (K) 17 : 10~18: 40

Shmuel Nitzan (Professor at Bar llan University / Adjunct Professor at Hitotsubashi
University)

Conditioning Sovereign Debt Relief on Democratization

AT 11 H 20 H (k) 17 : 10~18 : 40

Pablo Kurlat (Stanford University)

How I Learned to Stop Worrying and Love Fire Sales

#481E 11 H22H (K) 17:15~18: 45

ARFESE « AT (SZIERS)

T—=T T Ty —DAE TR (i) DEE
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49l 11 H 27 A (k) 17 : 10~18 : 40

FEFER GRATREE)

The Wobbly Economy (joint with Joseph E. Stiglitz)

F50H 12 H6 R (K) 17:15~18: 45

Jim Wilcox (UC Berkeley)

Internal and External Lending by Nonfinancial Businesses during Crises and During Other
Timesl

%51 12411 H (k) 17:10~18: 40

I (R E)

Inflation Level and Volatility Revisited

#52 12 H 18 H (k) 17 :10~18: 40

IR (RAUREE)

International Trade Dynamics with Sunk Costs and Productivity Shocks

#53 12H20H (K) 17 :10~18: 40

B (BEIGFEART)

Farsighted Stability in a Patent Licensing Game: An Abstract Game Approach (joint with
F24T and RAEER)

#54 1H10 OK) 17 : 10~18 : 40

E AN I — I

Jingyi Xue (Singapore Management University)

Preferences with Changing Ambiguity Aversion

#55 1A 11H (4) 17:10~18: 40

Kl Y6K (Northwestern University)

Social Value of Information in Networked Economies

%5 2H7H (K) 17:10~18: 40

BB (40 & R REE)

Market Structure and Price Dispersion: Asymmetric Oligopoly with Sequential Consumer
Search (with T %)

F57R 27 20H (k) 17:10~18 : 40

Offer Setty (Tel Aviv University)

On the Provision of Unemployment Insurance when Workers are ex-ante
Heterogeneous (joint with Avihai Lifschitz and Yaniv Yedid-Levi)

%58 3H5H (k) 17:10~18: 40

HIAS & I — g

Larry Epstein (Boston University)

Hard-to-Interpret Signals (coauthored with Yoram Halevy)
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