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1. BESHhLDRBMLHE

(1) RREFRE

TCER 7 = 1 —3 L OBMRE OEER G 1TIX, AE I Y TCER OIFENZ 238 & ZHh )
EWTTEEE LT, LEVBILF L EFES, —FEF 6 HIZ TCER fAERHEFICHEEE L
T, ARHFRHEBPITHFEOMIBGFRIAA & 25 - RS Y EFEHITE RO KIG
fZfAEERLE LTHEDEAT & L HIZ, TCER O—JgD¥/E L TCER (2815 &
D BUMFFREREE OGO 722 TCER DIFEZHEE L TV £3, R Lithé 2
DAIEET2EMBIRDL, BILOEHNKDD Z i T3, BRI hE Wiz
TFELT, LDEVBILPL BT EF,

ST, BUE, TOFEELHMEL TV £9, 212, NBER, CEPR, TCER 733&[H
TR 5 TRIO =27 7 L > ATOW T, 2019 & [Financial System] % A A > 7
— 12 U TR Chilfe S 4L E U, SRR SR EBR #1636 Journal of the Japanese and
International Economies (JJIE)MIZFIAT S v £ 3, E7-. TCER & NBER 23T, 445
163" % East Asian Seminar on Economics (EASE) 75 2019 (2% N 2 7 ClInternational
Trade] Z A A 7 —~& LTHESNE LT,

¥/ U2, TCERa2y 77 LA (HEFary7y Ly A) o0k, HEfFav 7
7 LU ADIGRR A ZTARE . 2 FFHE CTHRFEMFE ATV, BN EIT O FELITVE
Fo 2017 FLEND 2018 AR ITHED B AL/ H[FAFSE TEBPM OfRWET : =7 » A ITH
SLBORNEDREL ) OWF TR EH 2020 452 A I H R RKFEHRES N O HREE LT,
F72. 2019 FEND 2020 FEICHT TIE, [Efo [KRisH] & B ARO[ 2T 4
DERK] LW TF—=TTav=y FBREATHET, 2020 FEIZTV—7 v a v TN
B S AL, Z DR 2021 FEISERE L LTHRSND TETT,

% =12, TCER=ERIA HiFF ¥, TiX, ERIA (K7 V7 - 77 U RFEMTEE L ¥ —)
DEFEE T | RFfE R E BB R T 0% L B RSB H KRB AL L 7> T

[R7 U7 OfRGERG I EET 210 ) —XOEFELZHRT 2 FHELZED TWET,
2016 FEEMNHBEEIC | BT >FATS N CTEE L, 2020 FEEIC 4 MEOHE 2K [T
UT AR - WA T TEE] AR E D PE T,

N T TR Ko THEBNT G KR E GG 72 E OB S 2 > 71Tz T,
FizlcglaaFy 4 VARHEEFLET L0 — L T T, F2—2EEL
T/ — RIS LT RREENEE > TVWET, 2O X I ICHARZ G Tt
TR I T, IR LIS DO BER DR 2 72 AT EME DR & N2 LT DR mE D O
S®H Y FEJ, TCER X, SI&HE, BEFEFOT 7o —F b 7 a— U L O H AR
BB T D it bl B ORI EURIC K D% DWW T, SR 21TV, Z ORFSEARE & H
RELTERL, 77— bR KOV A AR OB ICHERT 2 2 20 I LT,
EE L TS FfF TSN E T, EEkICE2 L E LTE, 5l &kt X TCER OIFENZZ
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(2) 2019FERLOHESHE

2019 AEFEE 2 MIBRFIE, 20204F2 H 4 H (UK) 15 RF 00 43 ~16 IF 20 43, B ALRR %
et o Z —FBANCB W CBIME S E Lz, B 2 FFE OF Gl E L OV 2 F 5
DOTHEENABINE LT, FHEDIFEERZRHE L TORWEREIZONT, A% BB
FHEICET HIRBICHRTHEAS, M2 FEREFHFIZONTHAERBINE L1z, 7F
HELOHE LA NCHN TH I HIEICOWTEEM RS ARSI E LT,
Flo, 6 LDFH 7 =rn—DASHERINE L, KEIC, |EFHEE LT, &F
FEDOFEZDOHITIRBUZOWTHARH Y £ LT,

(3) 20194 ER Y DTBESHE

2019 AEFEES 2 [MIFEEEE ST, 20204E 2 H 18 A (Uk) 10 BF 30 4r~11 W 30 43, sk
DEECHREINE Lz, D2 FEOFEFWEL NG 2 FEO THRHENAKTE INE
L7,

(4) FrBEEED TEKDOBE
SEETICHTBENERIT R o707, FFEENOEFIZR D713, BFEZ BN
LE972%, TCER HH%/m (tcer@mbs.spherenejp) F CIHE FSIV, F/o, A—LT
RLUADERZHLRI L7z —bARICHFERE TIEKEZE0,

VERH T, K4 (ZVAF) | gk, gt (BEEs) | Eandr. A
—LT RLRLRDET,

(5) 2020 FEEEBROBAH OE (7 = v —LIS b ISEEFTHE
TCER Tix. B4E., [HAMTEIHKEZIT> TOET, BARENORFEZITEE THIT.
TCER 7 = —|ZfR LT ERT-THINET H I ENTEET, ARFIERLOBRE A4
FEBIRHIEEIX. TCER 7 = v —Z & T4 FHFEE O AN K OFH AT X 5 FICBP 5
PEm - EREmE COMFRIMREE R TH LA AN E LTWET,

SRS ERE - HARENO KT L ORI R T 2R Ft e, =720, f—7—
~ TiE 3N A= T2 LRFEE THL GG ET) JHHETE
FHA,

Bh AR SHHR : 2020 4F 4 A ~2021 43 A
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W 2021 F 3 AKRE CTICITE ORIt > THIERCR BE LR T 5L & b
(2, BFZERR R 2 R R v A — U —F 0 7 e R= =L LCE DD, Zh
X RePEc @ TCER VU H#—F X—_—2J—=XCHL AL Z &5, (7RBiF5ERk
ROTEHIL 2022 4F 3 ARETIEETEET,)

BRRAEE - 114720 fem 40 T

ISEAEHTIY 2020 45 A 7 HOR) AT 9 I

s - ISR (https:/www.tcer.orjp/ 7 H X 7 a— RAE[) (ZAJJL, Word 7 7
A NV A— VICEST L CREHY

Jingi e TCER ¥/ E A—/L7 KL A (tcer@mbs.sphere.ne.jp)

(6) TCER D#H Web ~_2—Y®D URL & [H_R—YDEITEDRHHE

12 A 1250 L7z TCER D% — =D HFAEZEI BV, TCER O Web <— %, &
2 VT 4 B L LI — " —ZBIT LE L7z, #H LW Web ~2—®D URL IE, LLFOD
Y TT,
https://www.tcer.or.jp

BEZ, WY — =% R L T 5720, Hn_— (http://tcer.orjp) ~7T 7
TATDHE, BHL Web X—VICHBERES N E T, L LIHY—N—1X 3 HHZiE
MEEILT 5 PETTOT, R, BERXIIITON <20 £3, DWW Tid, &
WTCER D kv 7 X—=V D URL 27 v/ ~—7 (BRIZAD) IZEEL TN
BNHoSLPWELEL, EFLOFH LWLy FX—=U0 URLICEFE L CWEEET
Lo, BEWLET,
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N1 EERRFIRIGE - R EE

(1) 2019 FEBRKEFEMBIFAERBEE (TVTaar 77 L R) #Hi

2019 FEFEBR A PEHIIF eI S [T VT fafia s 77 LU A 13, 201948 A
1 H -2 HIZEMKF LY v o SA TSN/ APEA 2 7 7 LU AD—B L LT
1THOIVE LT, TCER FEERARN L —L LTEREL TR —FL, 7 VTR EFEH
M 2 HRERIEIZ DWW T, B QBRI ORI, HERES . EEeR, ~ 7 ik
BB RE TR ESESERBANOEET —~ICH L Tz T o a2t L%
L7,

a7y LA, T VT KRR E OB & I RS E ) B K 100 44 O
FFRENBNML, ZEORT LIV Ty g CHERBRMREZ REFOBEND
TEFIiam « PR BB S, REAFAE Th o7, TCER b liE, REHEFED/NI
FR (—BRT) LU, mHEE— CGRRRT) . BB (BERRAKRT) . HK
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B (—HERF) . JRHEEEE (PRRP), Ex RES (ARFFRKRT) . EHREE (0
WINRF) . B (bR . BHFRF - R RT) . BHEZ (LIEXRT). F
YR WY FH (FFRT) . BEAM— (GRIPS) SAZML., WFZEHE S L OF
WMEITO EFIFEC, Ky a v OBEREHE LE L,

Plenary Session TlX., MH U 7 4 /L =7 K5® Joshua Aizenman EX73“Inflation and
Exchange Rate Targeting Challenges Under Fiscal Dominance” &\ 97—~ C, F7-RE[E -
FIBE KD Jong Wha Lee K73 “Demographic Change, Human Capital, and Economic Growth
in Korea” &9 77—~ CENENBFFEHRHZITOE Lo, WL s Hailr OG5 53
A LBURZF L o LT b DT, INEN L &SVl 230 £ L,

(2) 20194FETCER-NBER EASE30 (FE30EIRT U7k I —) #iE

%5 30 AT 27 X J— (TCER, NBER, ffld:f) &, 20194F 6 H6 H -7 H,
yay (BA) IZBWT, ¥ A HREAT (Bank of Thailand) Z 12— /L AR —& L
T, 2277 L AT Bank of Thailand RiEE CHEINE L, AFEEOT —~
I%. ”International Trade” T L7z, KT HEGERFNGEHIZ R 5721 T, BAmITZ A LY
—R by 7 D E LT,

T e U ——#+% (Johns Hopkins University) NHFBIGEHZITWVE LTz, F7-.
HAC (TCER JRIE) 7613, GHEE (FEBERT) © /METF (FILFERERT) | il
FEURER (R RT) | AREAR (BISFRBAKRT) . B (7 7 #&E5Ei) |
RAGRIL (BIGFRRARY) Mg (LEL2E) - BREL LT, ghEET (F
RREF) L IEAKIET (EEBERT) MatimE & LT, PR (2 n o 7 RPHIR -
BRI e R FPe K HERIZE%) 53 Andrew Rose & O IL[RIA—HF A F—L L THMLE
L7z, BT 13 RO RIS, ERREwPERINE L, v 7T 585
Kim LOFEANT, TR URL & 2R 72 &0,
https://papers.nber.org/sched/EASE19

(3) 2019 £ H KRIFZERIMEFZE (TRIO =27 7 L R) #iE

HOREGEAFIE & o~ # — (TCER)IZ 4 K[E NBER F6 X OBKJN CEPR & 49~ 5T T,
KIE B LORMIZ BT D EL R RFFINEE 2 BFRFICHENTERRESO R Y b A
Va—%WE -FERT a0 7y LURERIBL COET, REEIL, AARREEERL
[FF5EtE > % — (CIRIE) . HURKRFEEMABIIEE % — (CARF) LU HARER
BEEITOVR— FE3Z1F T, 20194E7 H27 B (£) ICHERRFNNGEa 77 LA
= LT, BKRREATFERT (NBER) | HURRRFAIFE L > Z — (TCER), 36 X ORRIN#E
HWHEORWIFEE o % — (CEPR) & 3L[ATTT 9 AR EIRR i3 “28th NBER-TCER-CEPR
conference (TRIO conference)” Z B L & L7z, 5RO T —~ %, [4&f# A 7 A“Financial
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System”| T, MFREJIZILD D D05 582K D8 LW AT M5 25
EBIOZCEE LA R L E L,

oy 7y Ly AT, k/777X®ﬁn%LMKT H AE N OF FFFEHE I
MUTH B, 2 - FEWBLE N OEEDERMOKR Y A ¥ = —Z R - EEE"J
IR AR D Z & T, ElﬁOD/jémMﬁjw) LAULT AT D7ed 0 F Le, £70. &t
KD LWV BR S AT M B2 DB @m0 2 i, W& 7ZIT Tl
BRI Y EREBRHIZLE o TCHEELEZEZONDLTLD, a0 T 7 L ADENE, jt%
BIfRE 72T T | BURYRESLEBF DS #1ZxF L TH CARF il LT | #Eimld
ZIML TN\ 2 & F Uiz, FINRY « EBRIBLEDNDRIEDEHY AT LDOFR Yy b A =
— % BREMIY « FEEEMICEERS RO DIVE LTz, ok, w3, Vo7 = U —Ic k5%
AR T, EEEFIREE Journal of the Japanese and International Economies (JJIE) (ZFI4T¥
ETYT, A—HFA V=7l T LT TDOLEEY TT,

I —H AW — KW (K5, TCER, CEPR) | f&HE— (R K., TCER) .
BER (A% 74— KFK%¥, NBER) , Franklin Allen (2> R> « £ RUT LT L
> ¥, CEPR)

A AN

Chair: Kenichi Ueda (University of Tokyo)
9:00 am Andreas Lehnert (Federal Reserve Board)
"Inside the U.S. Strategy for Fighting the 2007-2009 Global Financial Crisis"
(with Michael Barr, Neel Kashkari, and Phillip Swagel)
Discussant: Shigenori Shiratsuka (Bank of Japan)
9:50 am Eugenio M. Cerutti (International Monetary Fund)
“US vs. Euro Area: Who drives cross-border bank lending to EMs”

Discussant: Junko Koeda (Japanese Ministry of Finance)

10:40 am Coffee Break

Chair: Shin-ichi Fukuda (The University of Tokyo)

10:50 am Edward S. Prescott (Federal Reserve Bank of Cleveland)
“Banker Compensation and Bank Risk Taking: The Organizational
Economics View”
Discussant: Ryo Kato (Bank of Japan, University of Tokyo)

11:40 am Yoshiaki Ogura (Waseda University)
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12:20pm

“Competition fragility view revisited: Evidence from a structural estimation

of local lending markets” (tentative)

Discussant: Ying Xu (Australian Treasury)

Lunch

Chair: Takeo Hoshi (Stanford University)

1:40 pm

2:30 pm

3:20 pm

4:10 pm

Rodney Ramcharan (University of Southern California)
“The Effects of Competition in Consumer Credit Markets”
(with Stefan Gissler and Edison Yu)

Discussant: Hiroshi Fujiki (Chuo University)

Kenichi Ueda (University of Tokyo)

“Listing and Institutions Around the World”

(with Somnath Sharma)

Discussant: Yishay Yafeh (Hebrew University)

Renée B. Adams (University of Oxford)

“Values in Finance”

Discussant: lichiro Uesugi (Hitotsubashi University)

Coffee Break

Chair: Yishay Yafeh (Hebrew University)

4:20 pm

5:10 pm

6:00 pm

Yukihiro Yasuda (Hitotsubashi University)

“Stock Market Listing, Investment, and Business Groups: How Firm

Structure Impacts Investment?” (with Joseph French and Ryosuke Fujitani)

Discussant: Kaoru Hosono (Gakushuin University)

Jenny Corbett (Australian National University, University of Tokyo)

“Using Network Method to Measure Financial Integration”

Discussant: Daisuke Miyagawa (Hitotsubashi University)

Adjourn

N2 IR R

(1)

F25mDC 277 L AE, 20194210 A 11 H

T uRESTEE Q019FFE DC =77 LR e DLFERRE) &5
(4) ITKRIRRRHE RKFEREX v

NATRRMES AL, 14 KOBRRmwmSCHRE L RMFREATOLE Lic, ERER (R~
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V74— KR 12K D5HFFERIL. "Recent Developments in Community Enforcement”
EWOH BB TIThILE Le, SINEEITN 50 4 T, EoHREICK L THIERRERmN
BOILT o, REFEHRSRaY 77 Ly ALRVE L, 7077 0FBIT TR0k
BHTT, £, TR TAFIKREO LB T,

7u g AFEE A B (RREART) . I BEE GUERT) . HK 5 (F
REF) . BIR k& GREBREE) . AW L (ORISR « =TT A =) | A
(RBGREF R « A= T A=) Bl #in (RBGEFRT: - =TT A=), =
] s ORFRRS)
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[C51%=E] [C52%=E]
F 7 BNAT (BEAEERRFE) F T BNEN R KF)
o o KBE—2L (KIEAFAZBET)
10:00-10:40 IFTAT (BEEBRFPARFR) ) o . :
"Capacity choice in an international mixed
(40%) "A characterization of approval ranking" )
triopoly"
B R GRRIEKRY) s - .
Session 1 HEBE (REREHEE)
10:40-11:20 "Equal treatment of equals and strategy- . .
"A Theory of Quota Contract with Risk-Averse
(40%y) proofness in object allocation with non-quasi- Agent”
en
linear preferences"
BN ERRFEKRFR) N .
11:20-12:00 ] ) i EEER (BERBAY)
"Nash implementation on the basis of general
(404y) — "|s Full Franchise Fee Advantageous?"
priorities"
Bk (804)
EhfEE (KBRAF)
13:20-14:00 . "Deception under Competitive Intermediation”
Session 2
(404 [C31%=E]
FxT7 BIIR— (HFEXF)
K8 (209)
[C31%ZE] [CH2% %]
Fr7 BLEE GEAKRD) Fo7 L ERE (BEEIAY)
14:20-15:00 ZEEE% (LEFEXF) HREE (RRKRF)
'(40/\)' "Contribute once! Full efficiency in a dynamic "Shephard's Lemma and Non-Smooth
7 contribution game" Integrability Theory"
15:00-15:40 Session 3 BREN (RBKRE) BI¥ (RFEHEARS/ BAFIRES)
'(40/\)' "Voluntary Participation in International "Preferences for Randomization and
7 Environmental Agreements in a Federation" Indecisiveness Aversion"
15:40-16:20 HHEEFE (NMBEREKE) TEEH (BHEXRF)
'(40/\)' "A Merger Paradox: Proposal Right and Price "Output and Welfare Implications of Oligopolistic
7 Discrimination” Third-Degree Price Discrimination”
K& (209)
O (REKS)
16:40-17:20 Session 4 "A Belief-Free Approach to Repeated Multimarket Contact under Private Monitoring"
ession
(404y) [C31K=E]
Fx 7 BIBCA (KRERBEKRE)
k&8 (104
ERRE (REv 74— RKE)
17:30-18:30 . "Recent Developments in Community Enforcement”
BTHEA
(60%) [C31%=E]
A% EOK (REKRF)
B
19:00 PN BHEE IEER)
' o (DEE8R]
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(2) ~7uBESTEE QUIFEETCER w7 uar 77 LU R) @i

F 21 TCER v 7 o a7 7 L AX, 20194F 11 H 16,17 HD 2 HEIZH7= 0 |
KIROBT NVIREBTF AR I—7 ThESNE LTz, £< OB X bEGEI - 9
ROFIXBRHESNE Uiz, IRT —~xZhTh, ()~A FAEFNEIT &I
B2 5588, QBRICBTLA 7 VIO A =X L, QBEELIVORFE
BOTHENCET 2IEWMOBMEME, (4)EEORAE O & RHeF ORMK, )R
AT NMZEDD DM A I NDXAF I 7 A, (O)ERDRIZIZEB T H2MO XA F 3
7 A (TYFIROEFLDOILE & Balanced Growth Path, (8)57 @ XD &k & &4 7 10~
7 ANVDOE, BARIZIBITSH TFP O J A—T7 D 9 D TLIZ, i OIFFEREE %
CT, BRO~ 7 n RFREICET AR REmVEBASNE L, 7177 NI
DiEY TI,

11 H 16 A (1)
12:50 B - = AFBHAA
13:25 B ORE 0% GERKT)

FHlrEy g
13:30-14:40  EfEHESE (HAERTT)

“Credit Allocation and Real Effects of Negative Interest Rates: Micro-Evidence from Japan”
OF B, hiETEE & 0dL35)
it  NEFAN (FRKF)

14:40-15:25  Zgis — (BRI SR AELIRAE M1)

“The Formation of Inflation Expectations: Micro-data Evidence from Japan”

(PR T E D43)
A7 L

15:25-15:50 =2—b—7 LA~
Hotviig .
15:50-17:00  ARiSZFEFE (UEE MBS G BORNIZERT)
“Sources of Information Rigidity: Evidence from Japan”
(B, BEAE & D)
A B HE ()
17:00-18:10 2l 58] (T F4ERIT)

“‘Debt Intolerance’: Threshold of Level and Composition”
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aEmE : TBA
18:10- T4 F—¢T 4 A wvvay

114 17 A (H)

FH3kval:
9:20-10:30  FVEEA (BHEFRBKT)

“Product Cycle and Prices: a Search Foundation’

B

(Mei Dong, JEFI{fRE & DILZE)
Alame o EEPIEA (AR R EE)
10:30-11:40  RATEZ (HARIT)
“Productivity and Trade Dynamics in Sudden Stops”
(Felipe Benguria, Felipe Saffie & D $L3)
A - LA ERS (CRBRKREE)
11:40-13:00 BRET A AD v ar
Hatvvar:
13:00-14:10  HSF5E CORBOKREE)
“A Generalized Uzawa Theorem and Capital-Augmenting Technological Change’
(Gregory Casey & D I3E)
AR RKEHUT (BISFREKRT)
14:10-14:55  JF BfEss (R RFERM LR D)
“The Effect of Aging on the Age-wage Profile”
wfam 78 L
14:55-15:220 =2a—b—T7 LA~

B

FHo5Ev g
15:20-16:30  EJIZF (FEEERT)
“Does Productivity J-Curve Exist in Japan? -Empirical Studies Based on Multiple q theory-"
GhARGFE, AlESE & OILE)
At TBA
16:30 PaOR  BEEZ (RERKH)
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(2) Econometric Society %~—2 27—/ 2019 #HE

Econometric Society ~—Z 27 —/L1X 201948 H 6 H/»H 10 HE TOFH 5 HEIZH
72> CRfE <41 F L7z, Econometric Society (ES)iX. 1930 AT /2 L 7= it KIFAE D
RFFICET HERFETHY | BRIFFITEB T D bR D D EHifT BRI HERED
O&DTHD Econometrica ZFATTHZ & THLHONTVET, REEZHEDIZ Ariel
Rubinstein 7 /L7 7 R4 « =2 — 3 — 27 REHIE, In-Koo Cho A U / A RFHR (5
HEMLE) 7 zun—%2HLETHHEN, AERETFRFEAEZED THREZT
DN, ES b=—R7 —/LTH, 2013 FLRE, w#E, AR, B KR
EOXAM TR SN TE E L7223, 2019 1 TIbE K ChfE s v E Lz,

AAEFEII SR A ) Dl B D 150 4 Z 2 D RFFAEDIGERH D EOHF 05
WSRO RY: 30 4. AARDKRY: 14 L ORFEAEDBINE Lz (ZOBEHEFEFTO
FERE b & o T To OB SINFAIL, W 304, BRI 4), i it 240
fti, 7 = & —"C& 5 Francoise Forges 7~ UV KF# % & Debraj Ray = = — I — 7 KFHF%
FLEPETES 720 —TEHV EEADN, /— AV AZ U RPETIVT 0T =¥
— B W D FH 4 IR % T d % Bruno Strulovici Bif% T L7,

Ariel Rubinstein (%1%, % O X 7 0 7 ORI OPEZ S bR LT, %K
FICRBLTE 2V EBIRRIFAR TH R TE 2 2T Z BB L E L,

Debraj Ray ##% |3 aspiration (B2 DIRPLEJE D L DHERIZE S, 27 HV 7z ewn
I AKHE (RFZ2 b OTET TIEARW) 25, kR, il fhaposisr GEpEsEERM O
W) BT 5 ETEHETH DL Z & o, ME OHERAIIIIES, EIERIIIE 2> TH
fTLE LR,

Francoise Forges Zi% 131, RIEMIER7 — 2 (7L —FY —[BTH > TWO A IFHRISEV A
HDLT— L) BT LS —LABERET VBN T, BAWO (EITHEREFF> T D
D) ITEMNS T L—F—HTED XS RERPOV Y 4, ThaiEz D Lo
RGN EBR T 20T D (F—TF N—0 =L VT F VT AT
A, RED) F—LHERET NORFEOERBIZOWTEE LML E L,

In-Koo Cho Zi#% i3, ARIORFABAREEREL EDO LI IZTET ML L TE NI
DU\ T Rubinstein 4% automaton (HEEMR) DT LT Y X LRMRER Y R T —27 D
FT N, ZNETO Al OWFZEOREDOELLHFOMIEGEE 2 THIT L, BB O
BT EOT LT Y XD, GERD Al DR Z R L T Z OB O R A fetE$ 5 7]
REMEIC DWW THERL L E LTz,

Bruno Strulovici #3213, 2239 £ HERET H 70O DL/ EOMAL - BV i E 0 il
R FNERIE DAL ONWT, B b ORFTORNTEHIERT — L OHGRET VA>T,
Iz IEe—y 2 U —E~OXE E L TOERSSTHED A T 4 7% E DR
LMV THOT—V 2 U — S, BIEOANEFI LD AIRONEZEE 2o
DT HHHREMZ TE D7/ TR ED X 9 2 alERIED, &V REIZ SN
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TGN EFMITLE LT,

5 HOREIF, FRTFIEES AT 90 O 2 F 10 [BIFTV, PRI A
DHFRNE E HITEE S 72 18 403 H ORFSEIC DWW THSER R 21TV, BIE & 0E
SEINVEZIT O L EBICHEMDT RAAL 222175 L VWO IR TIThivE Le, ZOREH
PAMT b, Gl & A FAER L CHEICE T Diim NG RICIThiLE L, S HEO
RGO & 5 78RR A28 L RER L H5WIEGEM E 4 L OBBELREE Y .
ES h~—R 7 — /IR EICHKEDY LT,

(4) TEBPM OREFFE— 5 L A BHF LEBERLR— ] HREHE

TCER =27 7 L AHE¥ [EBPM OfRFF. TET UV RAICESSBURNEDRY )
EEMFZE (FY © REESLEAE) 13X 2017 FEIHED £ LT, ZTOT, ZDOWFFEAR
WFEH EOEFREEDIE T [EBPM ORFF— 7 o A2 B LICBRYE -] &
LTEDEEDLIL, FRKRFHRE LD 202042 HiZAT S E L,

(5) BFMAEFTRXBEEX (F 4 BEMT =T - UV—FvavY)
BRMEEE D 350 &

202043 H30 H (H) IZBEZ TELTCBV L [FaAREEMY = =7 - U—7
Ya v E, Fla vty gV AEGE QYRS AR 2 WBLR B E 2. B2InE O
BERE - A2 —ICEE LI R, BfEES 2 EUCIRE L Lz, RO R
IZOTELTUE RE RS, HH-OTIERKH L BT £+, TSz niT®L
FIN, TEHMOIZELIALIBEVHL BT ET,

Tn T ARE  PUBRRIR - REAZE—RR - INARE - RRATTRE* - HEERDLD « AT
(ITFATEB 2RI

(6) TCER EFIFZFE (2019 4 TCER L) #i%
2019 4EE @ TCER WS T —ERFIC TiTh, SFEEZ YOI FTomEy T
L7, 723, TCER EHFESICIZT 7 2 ua—D FITWOTHLEINTX 4,

#3208 82 H (&) 17:10~18 : 40

Yusuke Yamaguchi (Hitotsubashi University)

Coalition Formation and Bidding Mechanism: Semi-reversible Agreements
#3308 8720 H (k) 17:10~18 : 40

Sophocles Mavroeidis (University of Oxford and INET)

Identification at the Zero Lower Bound

34| 9 17H (k) 17:15~18 : 45
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FARG M (HARERIT)

Model Uncertainty, Effective Lower Bound, and Optimal Inflation Target

F35m 9 H20H (&) 17:15~18 : 45

Omrane Guedhami (University of South Carolina)

The Role of Creditor Rights on Capital Structure and Product Market Interactions:
International Evidence

36l 924 H (k) 17 :10~18 : 40

BOERE GREURS)

The Great Disconnect: The Decoupling of Wage and Price Inflation in Japan

F37l 9H26H OR) 17:10~18 : 40

[ H 5 (R EHIR)

A Non-Cooperative Decentralized Matching Game

#5380 9H27H (&) 17:10~18 : 40

INRCIEZR B 0F (T Ems )

HARDEEAME DT ~BAT T 252 & 5 skl 92 2>

391 10 H3H OR) 17:10~18 : 40

AINFEE REE CETFIRNLRE)

Intransitive indifference with direction-dependent sensitivity

a0l 10 H4 8 (@) 17:10~18: 40

Pietro Peretto (Duke University)

Beyond "Through Scarcity to Prosperity: A Theory of the Transition to Sustainable Growth"
a1l 10 H8H (K) 17:10~18: 40

W & CGLEBREE)

ICT Capital-Skill Complementarity and Wage Inequality: Evidence from OECD Countries
a2 10 410 H OR) 17 :15~18 : 45

Pl BRI (FRKRT)

Family Firms' Dividend Policy: Evidence from a Japanese Tax Reform

a3l 10 H 15 H (K) 17 :10~18 : 40

Woong Yong Park (Seoul National University)

Cross-sectional Distribution of Price Stickiness and Inflation Stability (joint with Jac Won
Lee)

Fa4lml 10 417 H OR) 17 :15~18 : 45

Gregor Weil} (Leipzig University)

Innovating Banks and Local Lending

a5l 10 H 18 H () 17 : 10~18 : 40

Ricardo Serrano-Padial (Drexel University)
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Aggregative Games: Beliefs, Potential and Equilibrium Selection

FHaolml 10721 H (A) 16:00~17: 30

S BT (BERRBRYT)

W17 — LB K D R ME T — A E A — A

47l 10 423 H (OK) 17:10~18 : 40

YiLi Chien (FRB of St.Louis)

TBA

Faslal 10 424 H OR) 16 : 00~17 : 30

] S CRIRKR)

Deception under Competitive Intermediation

#4908 10 H 26 H (£) 14 :30~18 : 00

A #— (—HERS: RREHFZEAT)

Asymptotic Behavior of Bayesian Learners with Model Misspecification

Rt (BEEFREBNRT: RRFFH)

Sequential e-Contamination with Learning

F500E 10 H29 H (k) 17 :10~18 : 40

Yongsung Chang (Seoul National University)

How Sticky Wages in Existing Jobs Can Affect Hiring (joint with Mark Bils and Sun-Bin
Kim)

F51mE 10 430 H (K) 12:00~13 : 30

Hg B2 (REURE)

Optimal Taxation with Directed Search and Moral Hazard

520 10 431 H OR) 17:15~18 : 45

Bl BE G

ESG & &5k

F53m 11 HS5H (K) 17 :10~18 : 40

£ TR (RPROREE)

Nominal Exchange Rate Variability, Nominal Wage Rigidity, and the Pattern of Trade
54l 11 A 11 H (A) 16:00~17 : 30

NH #E— (—BKR%)

Ratchet effect and Slack-building on management earnings forecasts? Empirical analysis
based on target ratcheting

550 11 H 12 8 (k) 17 :10~18 : 40

HAR T AR

Consumers' Price Beliefs, Central Bank Communication, and Inflation Dynamics ( H AR T
— R REER LI
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FHsell 11 H 14 H OR) 17 :10~18 : 40

mA e (R

Ex ante fairness and ex post fairness in social preferences under risk
57l 11 H 1480 OR) 17:15~18: 45

g B (PR, B BRE (—BRFERFERL)

Cross-border Mergers and Acquired Business Performance

58 11 H 19 R (k) 17 :10~18 : 40

L FnBH (AR RS

Dimensions of Inequality in Japan: Distributions of Earnings, Income and Wealth between
1984 and 2014

F59m 11 H 258 (H) 161 00~17 : 30

TR &HAT (—HBRE)

ZRREG| O Y T A2 BG N RERESCOMMSTERIC 5 2 5 B O A
Feolml 11 H26H (k) 17:10~18 : 40

Minchung Hsu (GRIPS)

Marriage, Fertility, and Female Labor Force Participation: Implications for the Shrinking
Population in Japan

el 11 H27H (K) 12:00~13: 30

Aarti Singh (University of Sydney)

Estimating Household Consumption Insurance

el 12H2H (H) 16:00~17 : 30

BfE SLAT (BEPE 2R

EZEFRORAIGREINEIZ B 2 5 2 RITEE T 2 FERE T

o3l 12H3H (K) 17:10~18: 40

Ponpoje Porapakkarm (GRIPS)

The Lifetime Costs of Bad Health

Hoealml 12H4H (UK 12:30~14:00

PR &3 (HARRBEIEE & —)

A Pitfall of Interest on Excess Reserves: A Perspective of Fiscal-Monetary Interaction
Feshl 12H5H (OK) 16:30~18:00

FH KR (R

Stability, Strategy-Proofness, and Respecting-Improvements Properties
ool 12H9H (H) 16:00~17 : 30

Bt RINT (—HEKREE)

HARDGERRE a—R L — 77 AR

Herll 12H9H (H) 17:10~18: 40
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Xavier Ragot (Science Po)

Social preferences, and the optimal dynamics of public debt and taxes
Feslal 12 410 H (k) 17 :10~18 : 40

Jay Hong (Seoul National University)

Income Volatility and Portfolio Choices

FHeolml 12 412 H OR) 17:15~18 : 45

N AN (PR

The Effect of Physical Collateral and Personal Guarantees on Business Start-ups
700 12 413 3 (@) 17 :10~18 : 40

David Cashin (Federal Reserve Board)

High-frequency Spending Responses to the Earned Income Tax Credit
71 12 417 3 (K) 171 10~18 : 40

Pa A (TR

Fertility, Education, and Economic Growth

#7208 12 419 H OR) 17 : 10~18 : 40

Dan Qin (Tohoku University)

A general model of choice overload

730 12 423 0 (H) 16 : 00~17 : 30

Kentaro Asai (Australian National University)

Ownership Networks and Bid Rigging

740 12 424 B (K) 14 :00~15 : 30

Richard Lord (Montclair State University)

Why Do Firms Recapitalize:An Empirical Analysis

FH75m 1 HTH (K) 17 :10~18 : 40

In Hwan Jo (National University of Singapore (NUS))

Firm Size and Business Cycles with Credit Shocks

76 1410 H (4) 17 : 00~18 : 40

Lei Yu-Hsiang (Yale NUS College)

Resource Windfall and Fiscal Policy: Evidence from Giant Oilfield Discoveries
FH7708 1H 16 H (OK) 17 : 10~18 : 40

Jeong-Yoo Kim (Kyung Hee University)

Proposing new equilibrium concepts in dynamic games with noisy signals
780 1423 H (OK) 17 :10~18 : 40

FIH BE (R

Information Geometry of Rational Inattention

FH79mE 1 H23H (OK) 17:15~18 : 45
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Yoshie Saito Lord (Brooklyn College, The City University of New York)
T.B.A

Feom 2H28H () 17:10~18: 40

e (G TN )

Preference over menus and subjective dynamic consistency

eSS

p=(1]13

BDODIEBBIED A TEDHNEZE T TOETH, FHEVDLABEILTL X 90,
2019 FEE 2 BHO=2— AL X —%2BEO W LET, BILLWH, THETFTX -7
HELa L 77 LU AFREO T 2 IEHH L LT ET, REES TCERZ EH £ LA
L BEWWELET,
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