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Friday, March 11

Session 1. Economic Impacts

Chair: Joshua Hausman (University of Michigan, NBER)

JST / CET / EST Presenter and coauthor (s)

20:00 / 12:00 / 6:00 Daisuke Fujii (University of Tokyo), Hiroyuki Kubota
(University of Tokyo), Yuta Maeda (University of Tokyo),
Kohei Machi (University of Tokyo), Masataka Mori (Middlebury



TCER Newsletter No.61 April 2022 6

College), Taisuke Nakata (University of Tokyo), and Haruki
Shibuya (University of Tokyo)
"Value of a COVID-19 Death”

Discussant: Chris Papageorgiou (International Monetary Fund)

20:50 / 12:50 / 6:50 Kayoko Ishii (Keio University), Isamu Yamamoto (Keio
University), and Mao Nakayama (Keio University)
“Potential Benefits and Determinants of Remote Work During
the COVID-19 Pandemic: Evidence from Japanese Household
Panel Data”

Discussant: Masaru Sasaki (Osaka University)

21:40 / 13:40 / 7:40 Coffee Break

21:50 / 13:50 / 7:50 Joseph Gagnon (Peterson Institute for International
Economics), Steven B. Kamin (American Enterprise Institute)
and John Kearns (American Enterprise Institute)

“The Impact of the COVID-19 Pandemic on Global GDP Growth”

Discussant: Etsuro Shioji (Hitotsubashi University)

22:40 / 14:40 / 8:40 Adjourn

Saturday, March 12

Session 2. State aid for the corporate sector
Chair: Kenichi Ueda (University of Tokyo, CEPR, TCER)
JST / CET / EST Presenter and coauthor (s)
20:00 / 12:00 / 6:00 Tommaso Bighelli (Halle Institute for Economic
Research, CompNet), Tibor Lalinsky (National Bank of
Slovakia), and Juuso Vanhala (Bank of Finland)
“Covid—19 Pandemic, State Aid and Firm Productivity”

Discussant: Arito Ono (Chuo University)

20:50 / 12:50 / 6:50 Tomohito Honda (University of Tokyo), Kaoru Hosono
(Gakushuin University), Daisuke Miyakawa (Hitotsubashi
University), Arito Ono (Chuo University), Iichiro Uesugi

(Hitotsubashi University)
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“Determinants and Effects of COVID-19 Business Support
Programs: Evidence from a Survey to SMEs in Japan”
Discussant: Tibor Lalinsky (National Bank of Slovakia)
21:40 / 13:40 / 7:40 Coffee Break

Session 3. Monetary policy and government debt
Chair: Shin—ichi Fukuda (The University of Tokyo, TCER)
21:50 / 13:50 / 7:50 Gong Cheng (Bank for International Settlement), Enrique
Alberola (Bank for International Settlement), Andrea Consiglio
(University of Palermo), and Stavros A. Zenios (University of
Cypress)
“Debt Sustainability and Monetary Policy: The Case of ECB
Asset Purchases”

Discussant: Junko Koeda (Waseda University)

22:40 / 14:40 / 8:40 Michael Bordo (Rutgers University, NBER) and John V.
Duca (Oberlin College and Federal Reserve Bank of Dallas)
“How the New Fed Municipal Bond Facility Capped Municipal-
Treasury Yield Spreads in the Covid-19 Recession”
Discussant: Mototsugu Shintani (University of Tokyo)

23:30 / 15:30 / 9:30 Conclude

(2) TCER=TIF0 7 =ma—3 v/
2022 FEE/FIEEP IR FE D F LT,

(8) TCER 27 7 LR [E@ZEDARNK L A ARD ]
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Too =TT AP —ITBLERRILEAE (—HRT) . B —EE (—HERT) . LHAT
e (—HRF) . ANEANEAE (PRRT) @4 AT, 2020 4FEEIT = v & GYE
DEFETT Y= Moo AW LE Lend, 2021 FEREL VAR L. 2022 4 1
HIZZRZble>T, A FA TV —F - I =T 4 VT &2{TVE LT, ZDOEREDH
REEHE, LLTF D Web X— TREA[REE > TWVET, -

https://sites. google. com/site/tokuoiwaisako/tcerbE9%87%91%ES%IE%SDIE3%NS3%IT%E
3%83%ADRE3%82%BS%E3%82%A7RE3%S2%AF%E3%83%88
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(1) 7 oo FER (2021 £ DC a7 7 LV R & DR BE

F2THIDC a7y LA, 2021410 H 16 H () 12 Z200M 2 HWTA T A o~
CTTbNE LTz, v 77 LU ARRER, 12 ROEFRmICRE & 1 ARORFFETIC
Ko TR S L E Lc, Hhmam X O|mEIL, (1) 10 K 00 737225 10 Kf 50 77, (2) 13 Kf
30 43725 15 BF 10 43, (3) 15 B 30 4375 18 BF 00 43, D 3 D DOBEEFIZ /oy mvdu, T
TORMF THATL T2 v ra UMThOIVE Lz, BFRFERE I, 8 B KK (Yale
University) (2 %”Learning Efficiency of Multi-Agent Information Structures”
EWVHBEE T, MRS 11 IKF 00 70705 12 R 00 43 & TiThivE Lz, SIEEIT0
60 44T, EOWEITH L THIERERHEMOMRY KT b, KEFERERaV 7 7Ly
AERVE L, 7u 7 AEFBIETROKLAFTTT, /o, 77 I MIRED LB
DT,
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v Meeting Room A (Zoom#Z&)) Meeting Room B (ZoomiZ&))
— BN B FEBEAE)
) WA BB (KERBEAKRE) , ] i )
Session ) ) ) . "Stochastic adaptive learning with
10:00-10:50 "Asymmetric optimal auction design - ] - )
1 ] ] committed players in games with strict
with loss-averse bidders"
Nash equilibria"
EBE:BF Fe MEXY) Meeting Room A (Zoom#2Eh)
11:00-12:00 \fAF55872 e BX (Yale University)
"Learning efficiency of multi-agent information structures"
12:00-13:30 BiRk& (> 54 BFF£12:15-13:25) Meeting Room A (ZoomiLEh)
R REER HEXF) EE: 2 R— HEXF)
Meeting Room A (Zoom#ZH)) Meeting Room B (Zoom#ZH))
K2 7 (FELXF)
"Characterization of two solutions fo BFH £ N
13:30-14:20 EONON 0TSO SOLONS oL T fith (RELKE)
criteria integration in decision making "Deviation-based learning"
Session under multiple criteria"
2
N I (BEFETAF) .
. e . IR R (HEAE)
14:20-15:10 "Intransitive indifference with
) ] . "Unstable diffusion in social networks"
direction-dependent sensitivity"
15:10-15:30 Break
BRE:BKE GHERTE) EE &L BE GERXF)
Meeting Room A (Zoom#Z&)) Meeting Room B (Zoom#Z®h)
BRES EFEAF)
Ea M (BRI EKRF
15:30-16:20 "Cooperation or collusion? rents in == (& e )
] "Hepatorenal organ exchange"
relational contracts for teams"
% B (LEFEAS) BlE 2L (KERAT)
Sessi "The Transition between Internal "No price envy and minimal
ession
16:20-17:10 3 Promotion and External Recruitment: | manipulability in the multi-unit object
from the Perspective of Perverse allocation problem with non-quasi-
incentive of Internal Candidates" linear preferences"
B e Al 55 GRRTHEAT)
M T ERERAY) o - .
- - ] o "Minimal enforceability and indirect
17:10-18:00 "Cheap-talking with multiple decision
] domination relations in the Shapley-
makers: A computational approach"
Scarf economy"
A4 VBHEE
18:15-

Meeting Room A (Zoomi#2&h)
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B, DTy L AL, TCER (HURRRFEMIZEE 2 —) | RIRKFAE SRt
A, ZoAE S TRRGE I & A ZEHRR - R Ofatk L it —~ 7 m BlEm OMEL ) | B EFRE
REERRFFI, MR RFETVH L e xa /) I—-7adzs b, BEO, —BRERE
WRFCETRR AR U A 7 WFEREE I L 0 e S E LT,

7u s 7 LILUTO®EY) T,

Flkryaw

JEE R B (R

“Welfare Costs of Exchange Rate Fluctuations: Evidence from the 1972 Okinawa
Reversion”  (HIAHFNF- & DILZ)

FHRE I B (—BRT)

Aame  EA B (BERT)

“Monetary Policy over the Lifecycle”  (R. Anton Braun & ®3L3)

FRA M K (B ARERT)

REmE  BA T GRLR)

Foktvyrayv

FER I Bk (BISKRT)

“International Capital Flows and Demographics: the Role of Foreign Direct
Investment” (CEJEH/A L D)

R AW G (BB

AtEmE A A CRERKRS)

F3ktvrayv

JER  BE B2 (RBROKR™)

“Factor Endowments, Endogenous Automation, and Trade”

REH A Fzr (MIT)

R R —F (BISKRT)

“Does a Financial Crisis Impair Corporate Innovation?” — (EEHTIEE D)
EXH A5 HEE (Wesleyan University)
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A B B (CREBERT)
Fatvar
JER : hiRZ BB (AR
“The Signaling Effects of Fiscal Announcements” (Leonardo Melosi., Francesco
Zanetti & MDILFE)
FERE ARE L (EEORT)
AfEma  WHE KW (B ARERAT)

(3) BEFFAREETHRXEFE (Va=T - IV—Tvav)

2021 EFEIXBIME L AT L, #l o v HEYYED =012 3 i TR Z A
Y FE LA, 2022 FEE IR Z BFE L CWET, BIEDOBAR 7z u—FE - v =7
A NETEBHMOELET,

(4) TCER EHIMFZEE (2021 4EBE TCER #FER) #E

2021 FEE D TCER WP TSR KR FIT T T DAL, 2021 FEEZ LOBMEIZLL T D
Y T U7z, 2022 B D TCER WFFERITFAH KA TITON TV E T, 3H/lE Y = 1
—BUE CRMOLE L TCWET, 7B, TCER EFMFERICIE 7 = —DF W2 THE
mcEET,

I uRERI—IavS
2022/01/21 (4x) 14:45-16:15 3t 4> 7 4 »SH0F]
FEEEE & (University of Wisconsin—Madison)
“Labor Market Screening and Social Insurance Program Design for the Disabled”
joint with Soojin Kim and Serena Rhee
2022/01/14 (&) 14:45-16:15 A>T A
I (B EFREART)
“Continuous Adjustments and Smale’ s Non—-tatonnement Processes” joint with
Yuhki Hosoya
2021/12/17(4) 14:45-16:15 A>T A
WG —RE (i (LK)
“Costly Subjective Learning” joint with Kazuya Hyogo and Norio Takeoka
2021/12/10(4x) 14:45-16:15 %t 4> T A »BANF
THEARS: (A RT)
“On the Combination of Biased Members”
2021/12/03 (42) 14:45-16:15 %t 4> T A ' BANF]
FHETE CIMERERRT)
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“A Merger Paradox: Proposal Right and Price Discrimination”
2021/11/12(4) 14:45-16:15 xfif 4> 7 A4 »BA]
Kasz (HIRFRERT)

“Axiomatic Analysis of Liability Problems with Rooted—tree Networks in Tort
Law” joint with Gerard van der Laan and René van den Brink
2021/11/05(4) 14:45-16:15 A>T A
Onur Kesten (The University of Sydney)

“Blood Allocation with Replacement Donors: A Theory of Multi—unit Exchange
with Compatibility—-based Preferences” joint with Xiang Han and M. Utku Unver
2021/10/29 (&) 14:45-16:15 xfif 4> 7 4 BN A
FAERGL (CRIRKT)

“Minimum Price Equilibrium in the Assignment Market: Serial Vickrey Mechanisms”
joint with Yu Zhou
2021/10/22 (&) 14:45-16:15 A>T A
BOHREST (BINKRT)

“Stability and Substitutability in Dynamic Matching Markets” joint with Ryo
Kawasaki
2021/10/15 () 14:45-16:15 A>T A
PERP A R] (BIE[E N7 R)

“Multi-object Auction Design with Multidimensional Types: Revenue Maximization
and Efficiency”

2021/10/08 () 14:45-16:15 A>T A
FHRH (—HERT)
“Stability, Strategy-Proofness, and Respecting-Improvements Properties”

joint with Yusuke Kasuya and Yasunori Okumura

v/ aRERV—IvavS
2021/12/21 (k) 16:40-18:10 A T4 v
Aot GEBORS)
“Systematic Foreign Exchange Intervention and Macroeconomic Stability: A
Bayesian DSGE Approach”
2021/12/14 (k) 16:30-18:00 A7 A v
R. Anton Braun (Federal Reserve Bank of Atlanta)
“Monetary Policy over the Lifecycle”
2021/12/07 (k) 16:30-18:00 A>T A &
Jake Zhao (Peking University HSBC Business)
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“The Growth of Chinese R&D and Innovation”
2021/11/30(¢k) 16:30-18:00 A>T A
Petr Sedlacek (0xford/The University of New South Wales)
“Productivity, Demand and Growth”
2021/11/09 (¢k) 16:30-18:00 A>T A
SgHARAE (FUARG R S)
“Does Foreign Debt Contribute to Economic Growth?”
2021/11/02(¢k) 16:30-18:00 A>T A
Andrea Gerali (Bank of Italy)
“(In)efficient Separations, Firing Costs and Temporary Contracts”
2021/10/26 (*k) 16:30-18:00 A 7 A v
Robert Kirkby (Victoria University of Wellington)
“Quantitative Macro: Lessons Learnt from Fourteen Replications”
2021/10/19 (k) 16:30-18:00 A7 A v
Giovanni Caggiano (Monash University)
“Why Does Risk Matter More in Recessions than in Expansions?”
2021/10/12 (k) 16:30-18:00 A 7 A v
Lawrence Uren (A /LKL K5)
“The Welfare Effects of Trade with Labour Market Risk”

HEREFEZEIV—IvavS

2022/01/11(Jk) 16:30-18:00 xfifi A > T A »ZNA]
HHEZ (GIREBRT)

(T T N7y b o REREE AW, @i TR EERER T O KHIME/ KSR
FEME DHERT )

2021/12/21 (k) 16:30-18:00 A>T A >

i) 3T (ROR )

R E T IV DL Ly~ A ZHEE |

2021/12/14 (Jk) 16:30-18:00 xfifi A > T A »ZNA]
AR)NBHEE CRBRORF)

“Semiparametric Adaptive Estimation in Survey Sampling”
2021/12/07 (4k) 16:30-18:00 A>T A >

EAERE (RIRKRT)

[T AR R ttemm & M7 — 2 OFEEHEAT |

2021/11/30(2k) 16:30-18:00 A>T A >

F)FnE (REKRT)
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“A Unified Approach to Efficient Estimation of Short Linear Panel Regression
Models”

2021/11/16 (/) 16:30-18:00 xfifi A > 7 A BN A

INEZFAT R TEERY)

NS 5T —Z BT HEREET Y v 7

2021/11/09 (!k) 16:30-18:00 xfifi A > 7 A BN A

HFER (FIFEERT)

”"Stable More Efficient Portfolio Selection with Large-Scale Simultaneous
Inference”

2021/10/26 (!k) 16:30-18:00 A>T A

FEHI R GRIER)

2 AR % W e A7 Y a A& EHE O ik « B a1 VBT 7 'e—TF
2021/10/19 (k) 16:30-18:00 A 7 A &

ATTHEN (BIRFBERT)

(F 7T a AEREMNZ TGV Y 7Y 27 LIS

2021/10/12(:k) 16:30-18:00 Xt A > 7 A »BJNH]

B L RT)

[ A AR MR O/ T7 +—~ A TBIEE L ESG B LY b« U — & —XFH D
T A= R ED XD RN B[RS 72

ISRARERY—vay S
2022/01/21 (42) 16:30-18:00 %t A+ 7 A »SINF]
BILBG+ (Uppsala University)

“Electoral Institutions, Women’ s Representation, and Policy Outcomes” joint
with Ayumi Sudo
2022/01/14 (42) 16:30-18:00 %t A 7 A »SINF]

IR (RAEKRT)

“The Effect of Elimination of Auxiliary Benefits on Sustainability of Social
Security in Population Aging”

2021/12/24 (42) 16:30-18:00 %t A 7 A »SINF]
HAHEE S (BERAKRT)

“Is Entering an Elite School a Goal or a Start?: The Effect of Ordinal Rank
on Academic Achievement and College Quality” joint with Hirotake Ito, Makiko
Nakamuro, and Shintaro Yamaguchi
2021/12/17 (42) 16:30-18:00 xfii A>T A L BANF]

BRER (v 7 r) (RIRKS)
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“Beware of Artificial Intelligence’ s Ability before You Trust Them: Evidence
from a Stock Price Forecasting Experiment” joint with Nobuyuki Hanaki and
Bolin Mao
2021/12/10(4) 16:30-18:00 A>T A
ENER NG NE D)

“The Impact of Founder—CEO Succession on IPO Survival: Evidence from Japanese
Junior Stock Markets” joint with Yuya Ikeda and Koki Kurihara
2021/12/03 (4) 16:30-18:00 A>T A
PR (RS R )

“Uncertainly Available Public Childcare, Regional Migration, and Welfare in
an OLG Model” joint with Hiroyuki Hashimoto
2021/11/12(4) 16:30-18:00 A > 7 A
IR LR

“Strategic Interaction among Japanese Municipalities on Local Employee
Salaries” joint with Dzung Nguyen Tuan
2021/11/05(4x) 16:30-18:00 %t A+ 7 A »SINF]

HARPE (EEKRT)

“Estimating Cost Functions in Differentiated Product Oligopoly Models without
Instruments” joint with Susumu Imai, Neelam Jain, and Hiroto Suzuki
2021/10/29 (4x) 16:30-18:00 %t A+ 7 A »SNF]

JIA KA GRERT)

“Training, Productivity, and Wages: Direct Evidence from a Temporary Help
Agency” joint with Xinwei Dong and Dean R. Hyslop
2021/10/22 (4x) 16:30-18:00 A > 7 A
[ FiE¥ (Swinburne University of Technology)

“Participation in Global Value Chains and Rent Sharing at Small Firms in
Vietnam” joint with Doan Thi Thanh Ha
2021/10/15(4x) 16:30-18:00 %t A+ 7 A »SINF]

IAHEE (R

“Is Incineration Repressing Recycling?” joint with T. Kinnaman
2021/10/08 () 16:30-18:00 A>T A
B R (v = —185 @ )

“A Dynamic Model of Endogenous Fishing Duration” joint with Christopher M.
Anderson
2021/10/01 (4x) 16:30-18:00 xfifi A>T A »BANF]

F RS (R
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“From Samurai to Skyscrapers: How Historical Lot Fragmentation Shapes Tokyo”

joint with Junichi Yamasaki and Kentaro Nakajima

Bl —ray
Bt LFEHFATLT,

AR AL
B LONREBHERY E LD, ROV PABEILTLE I D, =a— XL ¥

—no.6l ZRBEVWZLET, BILLWH, THE T IHFCa L 77 LU AT
B OI 2\ EHH L FIF £, 2022 FEEE TCER 28 9 2 LA LS BV LET,
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