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(A1 [EBRAEAITE - 2Zhn )

- fERIEE (1) HAKWFERZFHHEIEMTRIO 2T 7 L/ R)

TRIO = 7 7 LV A

TCER 723, XEODO2KREMZEAT (National Bureau of Economic Research, % L C NBER)
FO BRMFEEDO Y H—F « Ry MU —27 Th HRRFBERMIIEE % — (Centre for Economic
Policy Research, i L C CEPR) &[T, KEF L OBRMNGEEICI T 2 4 ey w0 Jed
RN T, BARORFEFIEE & L bICBREEDORy M Y a—%E - Fad 5
ATy LA Y= ThD, HEE— RKT) OF), mEE— CGUXKRT) ., L
K. Hausman (University of Michigan)73 A4— 4 F A ' —IZhllio > T\ 5, 2022 FEIX, 5 30 ]
Hozar 7y Lo Re 7 VF VR L el 27—~ 2B L7z, 2023 135 31 A H
Ay LR [ 7)—v) X THERE 27—~ T2 2Rttt o, 72
B, 277 L AOWERIL, V72U I OBELR T, EEFIEE Journal of the
Japanese and International Economies (JIIEWWCFHAT VY ETH 5, (HEHEE—)

. ERIEE (2) HY VT HAEREE
ARHFEFETIE, BFMHE L T 5 NBER-TCER 7 7 ## & X 7 — (EASE) Ofi, 7 ¥
T s TRT UBREMIEE L Z— (ERIA) 225 OZFEFEFEE, TCER=TIFO 7 xn—3 v 7H¥E
HrFEMT D,

EASE

TCER 132 Kk#8 % W9ErT (NBER) L30T, 4 THRT U7 #kEkE I —) (East Asian
Seminar on Economics, 1% L T EASE) ZBift L T\5%, EASE Tid, BA - KEIZIA T,
WT VT AT =T HIOMZEE G - BREZIT>TEY |, FBAEHOFREBITORER
e B NEMEE LTS LTSI b bAAD L DI1C, EHEARBLEDORTEH
BRI ICB T AT —~ a2 B 77 L R LT, NI CIEFIZ BB %
flEsz LT 5,

TRCHFE & 5T C EASE31 (A —A 7 A P —  GHMER (2w o 27 R | BAERE GRRURT) |
Ben Faber (NBER)) ZBf#ET <<, AR M ThHEWE, [EHEERFEHEIT (Bank for International
Settlement, BIS) 7 V7 KA T 4 A, HEIEET (HKMA), FHERERKEFHEL TWD,
FE, FEEO a0 RO LE FLE BRI OW CREEENR KR E W2, FEkL 0 AR B
DA ERD KO ICEH A T2 &b, TR TORELZ TEL TWD, 7 V7 BFEERITHF
72AT (Asian Development Bank Institute, ADBI) O3:fER3kRFE > T 5,
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&4 ADBL (BABEL) 377 Ly Z— A
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T ORFEMRAE] V=R W) HRGHERETH Th 5, ERIA BT 500U % HAGE
THRNT2 10 vV —XOAROHEEZBRL TS, [ 2 07" R 7 (EET
Fi o AT BNLOEBRSEE) | OA D= XL EED UTHiT BRI 2 ERS 577
W7 VT OBIRE B OBEGRENN A2 E 2 BN S0 L, RERkICHT CoOMEE#ERT D,
LRI OB BT, KK T TV - T VT TEBICHED DL 2 DBBITETDHZ L %
H¥59, 2016 I 1 fltE (55 7% TASEAN O HEhHES ), 2017 A IC 2 fitH (GF 6 &
(A« TTAT ORI ), 2018 FEIZ 3B GE1E& [TRTUIA4207),
2020 FEEIZ A E (B 3% TR U7 ORFERG - M- h— 2 - &&)) BTSNz, 5
fE Gg2%& 77 kGRREsE (&) 1) OEFEAETTHTHY | 2023 FE O Ui
ICHIRIZE S PEL > TV D, ORFHER

TCER=TIFO 7 = u—3 v FH¥
ARHEHETIIAEMENEANRE EERERZRME (TIF0) OBk Z52. W7 ¥ 7 1AL &
KRFFMZEHE 2 3 WG 3 WAREHRICIFOFE L EeLRME L. BARORE I
FH L OMDAARZ GO RFIEICE 2 L FENFZE A RET 5, 2016 4F - 2018 FELIZHHE
RE] « SR E3 &2 RIE L T %, 2020-22 FE T m TR D72 DB 25 1L LTV /223, 2023
FEIVEELHE L, (NEEPD)
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B OCEE U e s i (7o 7 fafkar 7y Loy A d, BEEa 77 Lo 2B
T 52 LT BRAREEHUISICRE T 2 B R BURAIRREE £ B35 7 OBLUR ) DIEFE Zagim L, A
RRMERDOD Z L2 A E LT bDTH D, ExRES (BHEFHRKRT) 25 BR[O A —
HFIAF—2EDL, HETOaL 7y L AT, BE. 7O7 KEEREOWEE %
HULMZ R E DN B K 100 4 ORFZE NS L, ZHDOXT LV -y v a o TERICE
FRASERE ST, 2021 AEFE L 2022 EEL, AU T A L EOHAOARENE 2SO TRREE R
P L7228 B o v S EYYE DU H N FIAD RN Z LD BN IE & 72 57,2023 FEE § |
KIFBREERE a7 7 L AOBMBIZHE LW E b o A, #8 o o JRYYE ORI & T 72
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HBRIE LIS <@l 2 T2y, 2018 4FFE K 0 “4EGHE CHERIFTE 24T > TREEHR A~ &
R TV HAPEHRA I TS,

2023 —24 FEIL, EERLE (BRHKY) 29018, BREFH2TFIECBUR 2 BEimd X
EIEC T 2T a Y27 MCET a7 7 L 2 &R LT\ 5D,

¥, 202122 FFPEICEEM L7 TR KE BARDEMIE] Tuy s b (R AL
BAER (—BRF) ) BT 2WERLE T L O EFEN, 2028 FEICHAKFEHRE NS
TITENH TFETH D,
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LTHY, HRMICHEmOFEM A5 T 5, TCER 1X, 2023 FE 5 E#¢X Journal of the
Japanese and International Economies FII4T~D W /) Z el T\ <, (F@HIE—)

(A2 HNbHIEscitfetEF3E)
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[E BRI JE R RE 22 e S 36 1%, NERO 70 EEIBEM RS v 7 & 0 7 D 7 v— T I3 E MR Bk
THYURY 2 — T TCER O EFZZ T TR ELZIRET 5 FETHL IREOFER AR
TR OBIFEE DS — I £ D23 CHRIM AT 9 & RIRFIZ, TCER OIFEINE & 5T
E—/14 % Z & T A5 %D TCER DFE~DUFSOWIFEE DO /1 2 FFOENT 5 Z L 128 %, 0ECD
LA BDOBME T EE KT D,

. [EBIEZE (2) TCER EfIESHE
TCER EHIFZER1T. EHSE O KRFORWE F5EH % EiR & LIcii9ie % TCER CTRAfET
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TCER 27 v =27 7 LA (Decentralization Conference in Japan) (%, —fix¥ffi, ~
— LR, HESHNEIR A =KL TV 0 RFEENEEO X 7 0 R O HERAITIE I B
THAL Ty LU ATHD, 22000 OEGRSHT OEEERRG ., ARG, T@iikst. et
PEYEAAR, MRS, L0 EEORSE - T —~~DISH b ZOHEEIZEATEY | BlE
O L HL 728 i P RSO BURRRRE IS )~ B BRERIN 7 7' 0 — F O HLFEIZ DV TR A W i im A 1T 78 -
TV, 2023 FFHEIL, HARFARKFRS (202349 7 16, 17 H, BAEKRFAIZT) (2
WIFHINC . RIRESBRBERICGEWVWKR T ZBHFERE L TCOREEZ TEL TWDH A, B FIEIIR
ETHD, (FIRK)

. ERIEE (4) ~7 aREOTEE

TCER~vZ7 vz 7y LA, BARREO~ 7 o piricBld oxbEERI 77 L
AD—DO>THY, FIFEIT-12HEICBE SN TV D, ERNSOKRZBIZHTET D585 12N %,
BATRHBEOTZ 2 ) I A MBFEEREIT-oTEY, FEOFTF ZNXHEIHESR DR B AR
DAV T VRIIRIETHE, F— A= a UNERMEBCROEE EHEZ D0, FEFED
WEWEY g v 71T H2EE LWVBENIGE Wo - bV Y ZICET AIERARTEEHR - ST
bhTnb, TOREITEE~ BT, BAEO~ 7 o BFERICET S L0 BRI E
HIZT7 44—y 7 ERENTWD, TR ICHEBICREDOLEZ 52 5 X912
LTEY, BPERERO~ 7 e RFFEOKED EA G EELRENO—D2ThH D,
Hi25Rl a7 7 L AIIRIRR O EIZ LV, 202834F11H18H (42). 19H (H) IZK
BRZd ) B 4 —IC TR P ETH D, ZDar 77 L AFITCERE KK, BEE
TERY, HEKT, —BREOHMBETITOND, (N

. fHBIE2 (5) TCER E¥#EEY I =
TCER pEHHEE I 7 —F3RIT, EBEFX LA D, BREORFHELZ I F— -« iR
HERBLTHEmT 270 V=/ bTho, DRETE, B &L EBRN L &%) BEH
B EHRICHER T OMBIIBON TV EOBREETH S, ol BELEDNST —
~ RIS EICRE L THANICHE R ED TS 2o n Y =7 ORI ERITRE
WeEZLND,

R&x&t I
FIXZE I =%, BFRKZOMI25 TEMIICEKEL TV, FADORFRIZL -
THHELEDNDT = IZON T, BFAHIEE &L REFR L OMOBRABOL 212 L T
W, T B, FrTA Y - U TG, RA T AL ) TR, R
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IS CTIRIET D, 2023 FFE G5 EHEE . BREFRILZ L OO FNITT —~BRELITV., X
DZDFIZBMLTHLHA25EIF—%HET,

THETHEIF—DTFT—= « FEAIOBEICHOWTIL, BRFFRAESDOHLEL TCER OEE
ZTVAEDETREL TEEN, 2022 FEITFH LWHIETTY e =7 2% LT, REF
REDOMBEEFRICAB LIZFREZIZSML T bW, REFFAKEORTT —~ZRVIAALT
Eid D370 =7 N TH D, AFZERERIT, ETIERERAS LD I — - RESTH
HL BERKSOIEBICENLTH S O, IEE T —EHHOOSL | RFRAS & IXBEERD
RN Ty LA ENGE ISR RN FRE TH D, 2022 BT [H—AR T T4
71 BT A0gE (WFERE - ARERF (RRERT) ) 2946 L7y, 20238 FFE O I
DNWTIEIRETH D,

[BAREET TS

AR e FTIJE ST, — MR A - FAKRFIFZERT & P AR ST - SR B
TERT L LT, AR IIEEIC B 5 B - SEREORRZE AT, A 1 Bl ERIIiS T
E. BADGE AT LB % 2RISR L E R BRRISIZE LT A 2 S —5 L OB
EDRE R, BT —~ 1O L ORI RISS - Ma ). . B0 7y
LA LBIRT 5 PECH D, (EEE )

ERIFEE (6) EFHRETHIIETE

HFEEBTRIRFEIL, EFMREZ TR E LIRSS EiIck-T b
MEORFFE 5B MRS TS AMEFERT S L2 A E LT, 2007 FE72 5 B4 S,
TSR & 8 X CRZ AN AN EOFm ATV, 2N Al U TR0t 28X FiF 5
TEEIBTODFEETH D,

TCER Y 2=7 + U—2 a3 v

KB & FA B R O RE DI RRE Z1TV, ZIUT DN T =T O FEHE 1 =
AV T RRALRAEATHI T =7 v a vyl ThbdH, HFHEEOERKEMEFREEOM L
U T, BARORE I eMom L2 BEL Tns,

2022 X, ZOBEICH - T, BEEED LICHHEREFR DT OE TS 2 AHEL
TR ENS EHEERESEa 77 LA E1T1E, 20224611 A 5 B, &% : B
HR%) &g L7z, 2028 EE 5l & ki, Mar 77 Lo x (BETEH « KKK %
M35, VAR

2023 Asian School in Economic Theory]

AR Tl R e R DR 5238 OH1A Econometric Society F-/# ™ 2023 Asian School
in Economic Theory (2023 457 A 81 A5 8 H 4 H 5 A, BEERZHAKFE=HF ¥ /8
AT DEERRN TIThN D) Z T 5, B O RFEFAEL LORR K7 O Fifs%t
BPNRGFO LSS, FLAR6 NOREFE i & LTHGT 2, oL 7 Frv—3F
FOBBHOWMXHREZBEBL T, HAFMEEOBREEFRLELCEFLHEMEOR Y NU—7
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T, BEEE L DN S EZ S A ICRE L CTHIMICHIEZED 5, Fit% 2023 £
LT 2130, BEFENRELEGEICHE Y27 M b BT 5D,

(o T 4 TH% E¥

HARORF 2N E T 5 MR OBORRESCHT T 72 7 7'v —F I K D8N 2Rz,
AN (5~20 ANFRFE) OBFIES V—7"T 5 FEREEMNT CEIMT D87 0 7T Lk 2~4 (5L
EXETAZERFHBE LTS, 7175 A0REITIITHA SHHRESTEED L, BE
T2, 2022 FEEICBAG Ue TERRGE Y] [0@RkEy) 7'v 7T 5k 2023 45 b ke
T HIED, 2023 FEEE IS, MELOEHGEATREMEICEI TS /T A (Y fEmE— GRETK
%)) OiH EFHERZIT O,

EREREI 0TS 4

2022 FFHE L [FBR, 2023 2 12 HOJAIO 3 HFE Gk ARRIZ OV TEFET) | ~=7 2L
E3 57 VT BIFEEIT (Asian Development Bank, ADB) A&Z T, 4th Asian Workshop
on Econometrics and Health Economics (AWEHE) Z B35 T&E CTH 5, Keynote
Speaker (2 /% . ¥l EF & T Rema Hanna ( Harvard Kennedy School, Professor,
https!//www.hks.harvard.edu/faculty/rema-hanna) #3255l TH 5 CKFREH) , It
fle « ISFEEFIZOWT S, RO EZ kT 5, 4th AWEHE T%, ADB - TCER - Rf#H
R V=¥ V& a—vr - Fx ¥ (WISH) BIJEHT - BEIER B R FRFPT - B
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8 H FAJk#t) & L T, Scientific Committee (4 41) . Workshop Organizers (9 4:) . Management
Committee (34) . & TN, Local Organizers (854) (X VEEEZITO TETH D, ks
BRI OWTIE, DEEREL PR A —k v a v EED, B 1B 57T A 14 K, 5§
2 [F17% 97 A 22 K, B 3 [HI7% 91 AR 28 KA L7 Z L2 b, 2023 FEITE N THEZE
OISEBFAAEND, £z, 2023 FEEIZOWVW UL, ADBAECTORRMEL 7252 &b, 1
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4T PRI S N U R R A% 7T v h 7+ —A e LT, BT 25
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HHZHED D, FFEBRRICOWN IR E P BiliT 22 2 ELE 35, (IR
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. EBIEE (2) MESuP o7 FhREE
AREETIE, AKRORFFZONTEZ LV RRSE D720, MO b3 7E K Z %
12 WBFE T —~ 038 T8 O R EER 72 i 98 % Thb Bk 217 - T B, 2023 4R §, TCER
T2 —|ZR O TIRIELHBFR Y0 Y 2/ D REEEE B XEEXITo T FETh B,
BB, ICEEE, FAZBERORE - BRI OWTUIAERICAET 2D LT 5,

(r1., 2, 3 JL@HEE)

TCER UV —F% >/ _X—X—2 = XDFELE G| ZH X 1X025, 2014 F-£ L Y RePEc Archives
WAL CTW b, 2013 FEEEIZHIA L 7= Social Science Research Network (SSRN)® Research

Paper Series (28 L TiX, Elsevier fHic X 2 BN L EH DO Eillg % 521 T, 2018 FEimH I K
EREbR LT,

(X1 ZFEWFIEiHA )

TCER TiE, BAITERLAEMEDO WO ORDIZIE U TEEFEEZZ T AN TN D,
ZD2H, AEEDERWEDIZOWTIL, [ HFEEAEFE) & L, P afiEs 5, =
NETHINEFEL L TORTERF LEFERIIDH 72D, BEUICARFELLTITH>IZ L
IZRE LTV D,

2023 FE GGl S E IR FHEL L TOLRFEMIEHAF KL L TSSO LWRMEELERT D,



. 2023 FEF+HE

W T RE
(HRSE4R1ANDATEESASIAET)
(HA7:H)
BH THE HITAFE T R HE i
AFSEAR THOLATEESASIHET

1. RE RO

(1) B
O BEEEER [ 311,000 )| [ 141,000 ]| ( 170,000 )
B ERIEZ IR 291,000 139,750 151,250
FFTE S R AR 20,000 1,250 18,750
© FHIS L 4,100,000 )| ( 5,100,000 J{( A 1,000,000 ]
FLIUE (AL BB ) 2,600,000 1,600,000 1,000,000
FLIE (A2 FRRERIEEE) 1,500,000 3,500,000 A 2,000,000
O ZREHE [ 8,000,000 J|( 7,600,000 J| 400,000 )
LREA 8,000,000 7,600,000 400,000
@ Heuis [ 1,000 ] |( 1,000 J|( 0]
ZHAIA 1,000 1,000 0
B (12,412,000 | 12,842,000 J{( A 430,000 ]

(2) BHEH
OF=3" (16,960,000 J|( 16,751,000 J{( 209,000
RS A AR (A1) 7,300,000 5,850,000 1,450,000
TR F 8 (A2) 4,900,000 5,350,000 A 450,000
BB EFER (149) 3,750,000 4,500,000 A 750,000
V7N =T A EEE 0 0 0
A BETER 1,010,000 1,051,000 A 41,000
R EREEERE ) 0 0 0
O ERY 3,460,000 ) ( 3,759,000 J|L A 299,000 )
R 1,120,000 1,260,000 A 140,000
R 5,000 5,000 0
LR 100,000 100,000 0
o 126,000 112,000 14,000
W 405,000 405,000 0
BT 42,000 39,000 3,000
R b A=V R 0 0 0
R 80,000 270,000 A 190,000




Wi AWERE 250,000 250,000 0
FIRBLA % 0 0 0
HHIFE 721,000 721,000 0
P STED Y 56,000 42,000 14,000
K TR 450,000 450,000 0
B AR 5,000 5,000 0
et 100,000 100,000 0
AR 20,420,000 J|( 20,510,000 J|( A 90,000 ]
R 5 PR 24 A AR /8,008,000 )| A 7,668,000 J{C A 340,000 ]
PR G 255t ( 0J|¢ 0]J]¢ 0]
F PR R A 0 0 0
L 5 A 8,008,000 | A 7668000 A 340,000 ]
2. IO
(1) R SMIES
A3 ( 0J]( 0J1C 0]
(2) fa A 0
EE A ( 0J]( 0J1C 0]
SR S B [ 0J1( 0J|( 0)
8 R B (A 8,008,000 ]| A 7,668,000 ([ A 340,000 ]
— BT bR (92,951,865 J|( 101,519,865 J|([ A 8,568,000 )
— TS T (84,943,865 )| 93,851,865 J|[ A 8,908,000 ]
11 7 E BRI O 5
O #EE RS ( 20,000 ][ 1,250 J{( 18,750
R E % ORI . 20,000 1,250 18,750
@ — R B~ DIR R A 20,000 )] ( A 1,250 ]| ( A 18,750
W P A R A 20,000 A 1,250 A 18,750
Lt IR PE R ( 0]]( 0]]|( 0]
T RN s (1,608,300 )| 1,608,300 J|( 0)
T SRR SR T (1,608,300 )| ( 1,608,300 ]| ( 0]
0. SRS B IR (86,552,165 J| ([ 95,460,165 J|( A 8,908,000 ]




T E

(RRSE4A AN %’\ﬂJEﬁSH 3IAET)

(i)
#A THE HIEERE T EE i fif®
[ SR OH
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I. 2022 EHERE

AR TIT 2022 FEOFEIZOWTHET D, AAOWIRITIEL, fTBEESIIYFOL 0%
b,

(A1 [EBRAEIAITE - 2CHtE2E)

-ERIFEZE (1) HKRBRFARIREFE (TRIO 2T 7 LV R)

[TCER * TRIO 2> 7 7 LY R| [F 05 Uik - 4l

F—HF A —  fEEME— (K%, TCER, CEPR). f&HE— (H A K%, TCER) .
Joshua Hausman (3 >4 K%, NBER)

HOLRF st o % — (TCER) 14, K[E NBER 36 X ORKIN CEPR & T 5T, K

E B LORMICI T D EL iRl T E & AR TS DRy M Y2 —%
WE R T a7y LU RAERMBEL TV D, 2022 T, HARBERILFENEE o #
— (CIRJE) BIOHAKFZEMBENTE ¥ — (CARF) OYHR— h&51FT, 2023 4 3
A48 (&) &5H (H) &4 742 T, 2KRFMITT (NBER), HARFIEE ¥
— (TCER), B L OBKINFEFBORIFZE® > % — (CEPR) & H:[A] TIT 9 4 Rk E B2 2 3
“30th NBER-TCER-CEPR conference (TRIO conference)” % B L 7=,

AEOT —~<i%, [F VX k3 - 4fh “Digital Economy and Finance”] T, # = o e
FED/RUT vy (RBKRGEIT) PHRREICE 2B s £ L LT~ 7 n RS & am
OMFEICEREZY T CiEm L7 (e 7 A08MIX, TiEsh),

TR IMMEDBEIIRFE - B0 H B L 5E THATE TEY . LT HEER O b 5%
ATHD, WIIZERIEL, BEA2a X F&2 T, 2IFREZEHDTE TS, &0 DIFRFIZ
BT VX MBI, 10 T & RS EREMICEL L TETWDE, 74T v 7 BE5E
FE, AT —T ) aAfr FERT VXL, NFT, DeFi, DAO 72 &, ¥rLWHGEE (£72H
AFEED RIS TV VWEEE) 22 10FIZETHELTWS, 8 HAA, TOHIND
boraRy MOALL, BUEEL T T, F—ERECRELFLRFOMA £ TiRE L T
ETCWVD, auFMERT, 29 LEEEZT TR, BERSCEMNSMET, 25 LTy
ZAIZ S BIZEELT D Z ERRDEN TV S,

FTUXNMUIEREE BT D LTETWD Z EIEREWRWS, A2 ORICER E LT ARE
BEHAEENTND, AT =T )b« aAf RO SEESOEEMEIT 2 THT U2 VBgIZEBT
HTTANRY—FEARIL 2 FDEMY AT A~DEBIL? T VX2 NHLOERY — B A TERTT
D& D RPN LE N2 TV ZNMMEEFIH TERWEDO NEEL R TE D002

Kary 7y L ATIE, ZOX ) RBEBEERRICSL - T, 7 X VRS - &Rz 2 Bk
DT & B D _REBLBURKISIZOWTikim L2, B AKROBEFEZE D ZENZNORENG
TUZVRRY - eI BE LCHEMEE SR T D 2L IREEREN T VWD, AT
7 LU RIZIE, by T T AOEEICMA T, BARENOHEZEIZLSIMLTHL LW, %
Wiy« EBEWBEOSRIITOR Yy b ¥ a—& B - FZENISEREZIED D Z LT, BA
DIFFED L)L T S22/l o7, 7ok, MEwmT, V72 —IC X FEERT,
BE24f75% Journal of the Japanese and International Economies (JJIE)IZFIT T E TH 5,
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Saturday. March 4
Session 1: Economic Impacts of Digitalization
Chair: Joshua Hausman (University of Michigan, NBER)

JST Presenter and coauthor(s)
2:00 pm “Prediction Machines, Insurance and Protection: An Alternative Perspective of AI’s Role in
Production”

Ajay K. Agrawal, University of Toronto and NBER; Joshua S. Gans, University of
Toronto and NBER; Avi Goldfarb, University of Toronto and NBER
Discussant: Junichi Fujimoto, National Graduate Institute for Policy Studies

2:50 pm “Effects of Bank Branch/ATM Consolidations on Cash Demand: Evidence from Bank
Account Transaction Data in Japan”
Kozo Ueda, Waseda University

Discussant: Takeshi Osada, Saitama University

3:30 pm Break

Session 2: Macroeconomic Impacts of Cryptocurrency
Chair: Kenichi Ueda, University of Tokyo, CEPR, and TCER

3:50pm  “Cryptocurrency Investing: Stimulus Checks and Inflation Expectations”
Tetyana Balyuk, Emory University; Marco Di Maggio, Harvard University and NBER;
Jason Kotter, Brigham Young University; Emily Williams, Harvard University

Discussant: Hibiki Ichiue, Keio University
4:30pm  “The Intrinsic Value of Bitcoin and the Excessive Price Volatility”
Taisei Kaizoji, International Christian University
Discussant: Kenichi Ueda, The University of Tokyo, CEPR, and TCER
5:20 pm Adjourn
6:00 pm Dinner
Sunday, March $

Session 3: Digital Money and the Role of Government
Chair: Shin-ichi Fukuda, The University of Tokyo and TCER

10:00 am  “Digital Money, Stablecoins, and Central Bank Operations
Charles Kahn, University of Illinois, Urbana-Champaign; Manmohan Singh,

International Monetary Fund; Jihad Alwazir, International Monetary Fund
14



Discussant: Shigenori Shiratsuka, Keio University

10:50 am  “Tackling the Risks in Crypto: Choosing among Bans, Containment and Regulation”
Matteo Aquilina, Bank for International Settlements; Jon Frost, Bank for International
Settlements; Andreas Schrimpf, Bank for International Settlements

Discussant: Hiroshi Fujiki, Chuo University

11:40 am Conclude

fERIEE (2) BT VTHARREE
TCER 134 K8 WFFERT (NBER) & defie T, f4E [T U7 # ¥ & X J—) (East Asian
Seminar on Economics, it L C EASE) Z B L CTW\5, 2022 FEDOEEIT /20> 7=,

ERIA|

W77 - TRT UREMEE S Z— (ERIA) D OEKFEHEFETIL, ERIA-TCER [T ¥
T ORFEFRA ] U — R HIGHEAE TR CTH D, ERIA 2B DR %E B AGE
THNT D 10 iV —XOAROHREBR LTS, [ 207" K> 7 (AET
FE e X AT OEEESE) ] OAD=RALEENLTEHT-RBERERKEERTL57 87
Vo HWT VT OBURE BT OB 2B E 2 NS00 L, R TOREE iR

Do FWREORBZ LT, INK TE®T v - KT VT TEBIHEDL HFAxDBBIZETHZ
LARIET, 2016 4EE I 1A (45 7% TASEAN O HEhEEZE ). 2017 I 2 H (6
BNEA - TTAT L ORZFERKE]) ., 2018 FEIZ3ME GE1&E (7877400 7)),
2020 R 4 fiE (BB 3 & R U7 oG M- —E X - FE]) BTSRRI,
2022 SR (BB 2% [T U7 Bsstm () 1) OFEEEZED -, ORFHER)

TCER=TIFO 7 = v — v 7HIEX, ARMENENREFEHEEL M (TIFO) DBk %%
. W T U TICAILE B RRFFETEE 2 ST NS 3 HRE B ARICFOEE 84 %
AL, HARDORFFMIEE & OO HARZ S DT RE I3 2 LR 2 e 3 5 F
¥ThHDH, 7xu—y TOMBITFERE U TUSEEENICKRTT2H0 (BRK14E) &L,
JGSE ML TCER 7 = v —|Z[REWT, HARD KT - I TRFEZDOHTF - FICICiEF
T HET, WET T IIARIA & < RRFFF50E & BARZ & O R F MBI 5 L FEFE
2ITOFEDE L LI,

AREZETIT, WA EDL R TEXDLRIAANOS ETIEHEEEZTIETHZ LT,
2021 4R « 2022 FEE 1T BEEA LR h o T2, 20204 D TRl EH oW T, oo #ic &
D BRI & 2022 AEFE R & CHER U Cilke L7c GERIBFTE O R O FEMIL MR 1 25),

MERmEES - 2 Rl (0 <SAD)
EIBSEMOKEEM I > % — (JIRCAS)  fraBlfask (RS
15



FEMFIEE - Ayu Pratiwi (7 777 147 1)
Turku School of Economics, i L4528 (7 4T 2 F)
FFEREH - MRABER T X =2 =7 ¢ 2l U2 R - B0 K&« = B BIHEE DO FH

\2022 Asian Meeting of the Econometric Society‘

8H8H (H) »H10H (K) ®HFET, 2022 Asian Meeting of the Econometric Society in
East and South-East Asia 23 EERBAKRFE =HIT v VXA M DPE A KFEARI v N2 (9 H

(K) FRIHDAR) (BN TRMEE ST,

ARRED B FEE S 7 Uzawa-Negishi Lecture Cld, Princeton University ODE{#AE 72 #5212
X BREE TR, 10 @ Invited Session (4= 21 #45) . 102 @ Contributed Session (4= 360
) MxtmE A TA DA T Uy KB TIThive, 1BEEZEHFZIC L 5D Uzawa-Negishi
Lecture {%  https://ies keio.ac.jp/ames2022/keynote-speakers/ 7 HAHEEST 5 Z LA TE %,

SINEENT 390 4 (BIHIBNN 54 S+4 T4 2 336 4) T, BFFOIEIERNEITE
T BB ORI O\ T ST o,

-fERIEE (3) BAFEMBHAERTREE OTOTiga 77 LX)

KRR FE AR [T o7 fata o7 7 Lo A 1, 7TVT REFEEE O %
HFLUMCHER A E ORFFE & . BRAEHEMEICB T 2 EEARBORMEZ BREFZOBLEN D
TER i - PR PEHINDI O TH D, ExAKEE (HBFERERS) CfEHE—
(R R BDERUDOF—HFA P —%ED D, 2020 EELIKE, Hi o o - EYuwiE O 2%
THBENH L & 72 o TE 2D, REEIIRFE LI/ NB 2 232 B X 20 B
LA T4 TiToTlz, Fiz, EEMOBIRE S 2023 4 1 ARITK B LRI,
X CH AT ZITV, RFEELIRRI S/ N 2 ik 2 H i CSREMT 5 AlaetE & ikam L 7=

cEBIEE (4) TCERa 77 Ly REE
| Te@¥EDRKE AADERE Fu=s |

A7Vl FTEH, 74Ty 7 Al OLELTHEFNCE Y R Kz 0 % >
Db DHEMEDORK L ENBAK e EIE « AN DD RIZRZA LT BARIZE T 5 40t
¥ BN AT A AEBENSNT A EEBE LTS, BLAES - I -
HHITE (—FRF) . DNEFAEN (FRKFE) O 4 ABRA—HF AP —L72->T, 2019 FFE
NH7aY s MEBME LA, 2020 EE T a0 FRYUEDORET, 1T EM T oY 2y
&R X5 250207z, 2021 FEEERK L D ARRHICER L. 2022 0612 H T O
BB AT 1%, 202247 H 23+ 24 HO ZHMICHIZ - T, WKSEE CHREBRERED
Y77 VAR LT, LTO X H1Z, 11 KOFGRIXDOREKE, ENENIZONT DR
WX DR TN EERE - fE OAFEHSM, —HOFEEE - Fhas & —KmTo
AT A T A V)

L AN (FRREF)
THADHATHEDOER « FriFT — Z IS G |
Al BEFE (AACKEE)
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2. HZEFE T (FIIFBEKRY) - Yang Baosheng
(2D RGP FEPEHE & ESG : #EHREROMRKIEA NS |
AR KIEFE (—HBKF)

3. S - FEAEECRR - ZHITE (R
[ARGCEOGEHREL Y L O EEL LY
FtEa B ORE (AR

4. WHASHEE (LR T
[HAT a2 —R L — b « BT 2AOH| et & k) |
At R (ARG RER)

5. MinEEE (BEZREBRT)
[HARDEEREIEICBIT D EERR O & BURIFRE )
Ftam IR R (TR

6.  MEHME— CGRREKT)

[ERtarE & Bk~ EE] |
ham o NHETESL (TR

7. PEBER (—BRKP) - IWHEB5L GRREERR)
21 ikl D B RO O E L ofpke ) |
e KHEE (KRIRKZ)

8.  AZHLE (—HKRY)

(HEABRE BT D EEZ OB S R THE) ) |
E RGN Ziok G P N2

9. FZREE (WAKT)

(AR A N 2 a ISR S 5D Ml A mg R o &% El) |
it AR (RREKRS)

10.  FHEE (FRREHKT)

MERRRE ERE L AT A
At AT (BERAKRT)

1. AR (PRRT)
[AARDFEFIC LD FEIR |
P HEAES (K )

a7 7 L ADO LY FEMRERHE, LT O Web "=V TERARETH 5
https://sites.google.com/site/tokuoiwaisako/tcer%E9%87%91%E8%9E%8D%E3%83%97%E3%83%A
D%E3%82%B8%E3%82%A7%E3%82%AF%E3%83%88

WA A FHEE & LTI 572910, 2022 4F 12 AIZ R A RS I R AR RR & 5| &
L7ze T, UHTE LTz 202345 A KV ITENL D2, 2023 FEEHIZIZHRTE 5 A,
ABRTH D,

- ERIFEZE (5) EEHMMEOTITXEEX JJIE TIfT)
TCER & L T 2022 #F£ ¢ 5] Z %t X Journal of the Japanese and International Economies F1]47~
D)1 %A T T,
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(22 TR R 5556

- ERIEE (1) EERSENM 7SRRI EE (OECD-NERO L DE#E)
20224EFE XI5 S 7 o Tz,

- [EBIE¥E (2) TCER EFIMIEEEEFE (TCER EFFELS)
2022 FEE D TCER ERINFIEEIE, FRGHKFIC TR SN, Ktk 2 258,

-ERIEZE (3) 7 oREAMEEX OCavT7 7 L/ R)

28 DC 277 L AL, 20224510 H 14 H (8) 12, I KREARIEF v R AN
R—=NZ2ZGE L, ZoomlZELDF T4 VEEBITO A7 Uy RIEX Tt =27
7 LU RIEL 12 KOBRRCHRE & 1 ROBFFRREIC L > Tl Sz, B SCOME I,
(D10FE00 737226 11 IKF 3047, (2) 14 F 10 43005 15 KF 40 43, (3) 16 IKF 00 737> & 17 IK§ 30 47,
D 3 DORHEFNZ o DdL. TN TORES TIWATL T oDk v g UdMThbivic, HffiE
FIX, WA —K (—#K%) IZ X 5 "Unawareness and Equilibrium Stability in Misspecified
Learning "& 95 B HE T, AFFEHED 12 K 50 53205 13 If 50 73 £ TiTboiviz, SINE K
80 44T, FOMEITH L THIERREMDMEY LT o, REFERRaA L 77 LA LR
Sfe, RKar oy Lo XL, LT 77 AEBIZE > T Thil,

R SR (R R
R B (RECRS A — T )
TNFEE RETRF A — AT A )
B BA (RECRSE A — T —)
B GO
CEFER B GRS A — A )
IR Fe2 (TR

Fo. 7T AFRR—=TDmY TH D,
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FT2EDCaLy Ty LA Fal s A

2022410 H 14 H (+)

HRKFEARPF v o R ANSR—L

10:00-
10:45

10:45-
11:30

Sessionl (2> 77 L2 A )L—ULN)

Fl ST CGROTRS)

R (AR RT)

“A Core Equivalence Theorem for a Private Ownership
Atomless Economy”

MFHE (PIRT)

“On the Uniqueness and Stability of the Equilibrium Price
in Quasi-Linear Economies”

Session2 (552 & I F—5=)

Fle AR B GRORE)

LB CROCEFLR)

“A Little Knowledge is a Dangerous Thing: Intentional
Disregard under Sequential Persuasion”

FHEE CGRREE RS
“The Group-wise Egalitarian Owen Values”

BAERE (80

5)

HEHE (277 L AL—L0)
Al B0 GREK)

12:50- | [LAHR— (1K)
13:50 | “Unawareness and Equilibrium Stability in Misspecified Learning”
IRIE (20 47)
Session3 (2> 7 7 L v AJL— 1K) Session4 (B2 F—=)
2 BFH RN GRORRT) w2 R E GRRCRT)
14:10. EEE (KRKF) BEPEST QEBOKRY)
1455 “Optimal Trade Mechanisms with Adverse Selection and | “Voluntary Participation in a Negotiation Providing
Inferential Naivety” Public Goods and Renegotiation Opportunities”
14:55- —fffﬂ (RRRF) , - LEEE (KRAS)
15:40 'egulatmg .Matchmg Markets with Constraints: Data- “Relational Contracts and Hierarchy”
driven Taxation”
IRIE (20 47)

16:00-
16:45

Session5 (T 7 7 L > Aj)L— L)
bR GRS
SRR = CGRREK)
“Market Design with Deferred Acceptance: A Recipe for
Policymaking”

JIBEE R (1 272 TRERRT)

Session 6 (5 2 & I F—=)

Fa WIR B2 (PR

HARETR (RBRK)

“A Characterization of the Minimum Price Walrasian
Rule with Reserve Prices for an Arbitrary Number of

Agents and Objects”
BARE (KRG KT

16:45-
17:30 “Implementation of the Scoring Rules in Multi-Winner | “Strategy-Proofness and Pareto-Efficiency in the Income
' Election” Redistribution Problem with Inequality Aversion”
o DGITTHREEITI TEOBREZE OARNTII TRETI N TOVET,

Web $1 K https://www.dc.kier.kyoto-u.ac.jp/28thDCConference.html

ERFEE (4) 7 uRFEOoNEE (vJuar Iy LX)
F 24 TCER 7 2 a7 7 L2 AN 20224 11 H 19, 20 HD 2 HREIZH72 0 BfE =1L

77, EfEHIT TCER DIE),
MBEMIEE X —,

— R

KK AL SR IFICHT, BEER BRI 5., AR T4
RFEHTIEAT R AR U R 7 ek Ch o 7=,

HHEB OMNRF T (—HBRT) . BB (BIERBRT), IHEZ (KK
). N RERE) B, EEZRITMAEE R, ik (—FRE) . BT (—
fBRT) . Tur 7 AEFRIFEIER, BB (—HKXT), SEEz, BUEThoT,

AENT 3 ESDIC, HwEE -

19
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7o, KRG TERVWHFEEDTZDIZEHII AT EREL, T 74V TCRLERNESEN DS
M %272 NTDONA T YUy R L IpoTe, ZEOBERR I OGRS N 8 RDOGHIN
WiE I, BET — < IXEmBOR, EERESRE, EEOXR Yy MU — 7, Ml F v
v a LAUR EZIGICE 572, 2 BB LERN LD I, 2ME—H, H55L25
DREW2 AL 25T,

[1] e r'J A
2022/11/19 (+4)
12:45 P - ZASPHAA
13:00-13:10 PR DEE FEMZE—EF (—HHKF)
Bleyvar: EE HEEEY (—ER¥

13:10-14:20 FHREEAN (BEHZRT)
A Monetary Policy Shock at the Household Level (HEEZEST (BimivzKE) &b

%)
A R R ()
(RATEIC £ 5 51)

14:20-15:30 MAARKEEZ (BURMFERFPERT (GRIPS))
Private Debt, Foreign Reserves, and Capital Controls (Chang Ma (Fudan
University) & @3L3E)
A o AR GEEBORT)
(AAZEIZ X D)
15:30-16:00 Z=—b—7 LA 7
Foktoviar: ER BIER (BERRKRT)
16:00-17:10 FAIFZE (HAHERIT)
Automation and Nominal Rigidities (FEAREIE (F)IKF) . wHE—BER (A ARERIT) .
P (B ARERIT) & o)
AfEmE - ER R (BISERART)
(AAZBIC L 2 8E)
2022/11/20 (H)

9:45 BAY - ZATBHAR
BI3kyar: EBR FEEZ (KERKF)
10:00-11:10  Cadamuro Leonardo (—f&XKE)
Does central bank ETFs ownership boost the volatility of the underlying
assets?
lam - — R (BIREREAKRT)
(JEEBIC K i)
11:10-12:20
Corrado Di Guilmi (University of Technology Sydney, /7 K%%)
Does the supply network shape the firm size distribution? The Japanese case
(ERFEA (LERY) & odksE)
20



R AR RO R
(BEFEIC X D)
12:20-13:30 BRELT 4 ATy a v
TaAkwyar: BR EIE FERKE
13:30-14:40 @EKK (—HEKRP)
Hidden Stagflation (& LEM (—fEKTF) & DHLE)
A - BT GRRRT)
(BB L B
14:40-15:00 a—tb—T7 LA/
FokEyvar: ER MAT (—EHXRFE)
15:00-16:10 /NEEERE (A ART)
KEY A7 DU RIE 58 (Valerd =] (AARERIT) | HEE (AARSYT) Lol
*)
A R (AR RT)
(A AZEIZ X D4
16:10-17:20 FEAH (PRKF)
Cashless payment methods and COVID-19: Evidence from Japanese consumer panel
data

i R (PR
(HAFES £ 5 85)
17:20-17:30 BASORE KEIMEAEHT

2] FEmEDOEE
bk 3 =2 M,

-fAREE (5) TCEREXEER I —HE
FI&X%A TCER & X J—
2022 FEEEVTEE 195 |IA5 199 [A1E TR 5 [F10> TCER AR I F—2 B S iz, 6T
UTo@y Thsd (b, i - KIBIEBABELREO L D), B, ZOFEREO—BRE LT,
REFAKELOABICESE ThAEICBI 2 —RLy 7T A v v 78 AT 2058
(RFZEARRE - AAHET) 2950 L, 2022 45 12 A X5 2023 45 3 A OWIRIZ 3 EIZ/HT T,
WM A £ LD RA T A FEEARITRE L,

[ 199 [ (2023.1.19) |

T—~ = ToOPEBERRIEICS T 2 BERROSL L BRI

SRR - BIERBRFAIANR M il X

o5 e Ve B RAUEATRC - ERE SRR R I o

45 198 1] (2022.12.13) |

T—~ o [BREEGEGEDIEH & SDGs ERRD A[RENE : 77 U h D 2 — b —DFfF )
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TR - R RTFERRE b HEEdR s # K
-7 AAR- L PR ORI EATIE L - KRB RS RS BB AT BdR

[ 197181 (2022.11.24) |
T—~ RO BRAROKRTS & i O REf% —
FHBHED [HLEARTER] #iKoT)
SETRGETH . ARG IR TR B I A - R EORATZERM iR e Bk K
=740 B B ERRAIRIT - B RAR R FEBURRE N B

[ 196 1] (2022.9.22) |

F—< = [RZA NaoFoMse oS

LAY - BRI HOGEE AT B0R UEENA - B A R K
35 g P L AT - REFEE SRR E K EOAR R S0

[ 195 [ (2022.7.29) |

T~ 7u—r e BT TAF 2=V OEFITHARTED X DTS~ &2
SEARETE R HORTFBURRE AT 2R AR I SE L p- RS P AL 2 K
o5 b B R RRETR - B SR BRI B

A AREHEFIES
1. W7 —~
74 R e ant DEmER] RO BAROEE

2. WMEE L s S

2022 FEOMET —~<iX, [V 4 X - vt ek RROBEROHK] Tho7o, =
gt AE R LA EE, O BRSO BEICER L TW5, HEBELE IMF) @ 2023
F4AORKICLD &, HHROITE GDP R RIL, v 7 w22 IEHIRI LA E O /lS | X6
DR EIT L0 2022 LRI 3.4%ITHOE L7, BT 6 2023 4F 2.8%H4. 2024 4 3.0%
WIZE EFEY, YmE, RORERENES ABELTH D,

B EBOFNHE 2 0 F 7 A L A DFEGPERINAT - T2 8300 70 £ O BE S0 TE
[RCREA LR S TR N7 PEER T, v~ 7 afyFmERE K LE, Zucxf LT, =
0 A2 T T m AR E S O U 2 A THIINSB R EE ORI LA AFARE, FEO
ke B r a2 FBOR, PEERE R EN, okl e hots, £, rYTOU ST
AFTRBAZE VRO GWRRED . THmER] &b 52 5RO, ERIFEER =TI
%f U CENM L72fREHIE D . BRI A 72 EOGIRO EERR 22 A H150, Mk Ao
ot %L OFRGATV KIE2EHE| D EITo7-2 bbbV, EFEEOYM LA E
=27 2BE5o0HDbDOD, FETA V7 VEIDREWIRI < — 7. &flg] & #5d
DRI L0 KR CTEHATIRE 22 EDOEFY 2T DMIRENECTEY . &R0 UHY
FEEL S AH LT D,

AARRRAEIL, 74 X - 2T CORFIFEOFHBNENTZZ D, 2022 F0ORERFK
FRIIAMEE 1.0%EIcE EF o7, IMFORBLIZE D &, HAREOREMIIZ L 2
DO EIT LD, ATE S 2023 45D 1.3%HE. 2024 4E08 1.0%H & . RV O e < T
HThHD,
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HARFIZ, Fiflan oA VAKX T I v 7T, BEEFAHER 2 EICLY,
REFIEE) O KIE 228/ IMIBVIAE LT, BOENL, a2 v Tl s S £ S R EEREZ
ZTEY, MBS RESE, KSR D O DR, AN DD T o
PR LSO N T AR, S (e OB EMRR T, MBOEThH o7z, an T Mickhhd 57
DORRTOMBESIHEEE LRI MAEROIK TR EICEY, 29 L EIT— M.
AL L TW5b, TV FZ W b~Oxt e, BRFEHEOFEBUZ T 720 #iA, HGAIAER
BHRBIAEESE R E 2B LTI R AT RE R ARV AT MEENBH L > TV D,

2022 FEOAFINL, o X EE#REEE 2 T, HROERRFERLEZDOL ET
HARBRFE DN EE T D5k OV TRRETT X< @R FONLE D b i O AR IC D
W ZIRD, MERMAOEMICHEMT A2 L2 BEL, VE— FaE» DX HBEIC
BATLRN S, ABIIZES ot EFa Ly 77y LA 1 MEE L, I/7nét~rno, #H
A& SERE, BN WSO F N ENIEE D FERO BRI ORI E BT, 8
JRFFFE 53 8 & T LA LB IC AL T, H AR OB IR0 O & FEN B3 2 /eI
BUOBEMAZREL, TNENOLIZENT, Hi7 — < ICRI L7 geE ot 217 - 72,

2022 FEIRENE
(A BB E=)
47150 (@) BERKE (For FR)
[Fire-Sale Risk in the Leveraged Loan Market", co-authored with Redouane Elkamhi |
5H13H (&) FHEH (EBORF)
MEAZAE TeEtar Tz g Restat) RIS W T
6100 (&) Ul (BERBKRT)
(RS a—FRL— 77 A F R
THI15H (&) mEE (Ya—v¥ v R
[Firm Growth through New Establishments (joint with Cao, Hyatt, and Sager)
§H 12 H (&) AT (KT
[ d0id 2 R B DN A T |
10 14 0 (&) saAkEm (—fKF)
[Term limit CEO and firm performance |
11 H 4R (&) WEEE GZIEKRY)
(SR 0D S St 2 R 0 ik - T
1H20 R (&) FAREFE (FHRE)
[Financial Innovations, Taxes, and the Growth of Finance |
2H17TRH (&) /NS (HAERT)
[EREOMBT — 22 HN=2T U Ty NllF 7 L — & —DIERRIZ DWW T

(EFEary7y7 V2 R)
Hikf S48 9H2H (&) BELXUIA3H (L)
ST . FLIREREE L AR
FLIRTT RO Xk 4 2678 4 T H 1| 25l FLIRERS B v 8 [iE

9H2H (&)
tyvarl a—KRL—FHRF A
R EHE— (HEKT)
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13:00~13 :35 KHET (BHERRKT)
“Effects of shareholder proposals on the market value of Japanese firms” (joint with Ryo
Sato)

13:35~14: 10 BEHEZ (LIERY)
“How Loud is a Soft Voice? Effects of Positive Screening of ESG Performance on the
Japanese Oil Companies” (joint with Yosuke Takeda)

14 :10~14 : 45 JEIRIERS (K2R K)
RAEZE), ESGZ LT [t HAY) OHF)

Tyvare BEECRLEE

JER BAREE (—HERT)

15:00~15 : 35 AN (EEKRF)
“How Fair This Spot? Structural Estimates of the Wage Phillips Relation in Japan” (joint with
Shingo Umino)

15 :35~16 : 10 HPTERH 1 (FUEE K)
“The Effects of Large-scale Equity Purchases during the Coronavirus Pandemic” (joint with
Shin-ichi Fukuda)

16 : 10~16 : 45 AliFHZ (FEKT)
MEIZ ST BEEER)) BEORFR L £ DBV T

18 : 00~ ZRHL

e

9H3H (1)
tyia 3 RFEEROHHE
JER B IER (B EFRKT)
9:00~9 :35 e GRRKT)
(T EG s &2 ik L7z T b7y N BEIMIEE) D5 DD H )
9:35~10: 10 /NERZ (KEGRRE KT
[Covid-19 (2567 % 4% [E BURF D BUR BSOS IR

tyvard &t

JER  JERRRERE CRRURS)

10 :15~10: 50 #YIE, (BEERIAKRT)
“Public debt, growth and low interest rates” (joint with Yukie Sakuragawa)

10 : 50~11:25 RMHiE FEKT)
“Old-Boy Networks, Capital Injection, and Banks’ Returns” (joint with Kazuki Onji and
David Vera)

11:25~12:00 BEMRERE (—HEA)

“Dark Matters of Japanese Government Bonds”

-(EREE (6) BETFHEEERIEEE

TCER ¥ 2=7 - U—J g v/

BHTWFEE OB EMFEERERIOR 2B ETHIRFEOBRTICEAT D 156 17 BIGH
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AERFETFI T LA IR LT E T 7o, ST TRO LB TH D, RIS
GHFEET, —HBRT - HREKRT - KIRKRFE2RWE LT, BEFIChizy, I 7 uit&fkEyrs
TL—ATU—7 L LTI L TV D RERAZ L ONCHE BfsEE 2 —RIica L, EF 10 A,
2OULIF 1AL, V=27 vayPATHRESN TS a2 77 L ATHD, Kary7x
T U AL, WD N O KRFER A - IFREENEREZBICIZDT I LT, 27 uitERER
B TIEEZRHWEAE 23855 2 L2 HIE LTW5, 54, 2021 FENDARFEICSHE
L7zRfHE RS (BREEHS Y R« U —F A ) R_R—v gt ¥— 121 5ff - a~<Y
A=) IZBWT, 2022811 A 5SHICNA 7V v RIEXTEMES N, Xt 474, 4074
V534, 1004 DSINBERH Y, 96, ISLOSZMBH o=, ZDar 7y Ly AL,
[(R—=R=7a— SV RFPAIRARFE) BT 2EBEHE e 7 20—8RE L TEMT
526D T, BRHRKFEA— =71 — SV RFAIRSER - EIEBUARE 7R, BUORRE T
et S geRl, RO, AMEEN - BORR gt % — (TCER) & O I:{ THAfE
=iz,

(WS 5-2L58)

ARIERBREET, KFEFE, RA R - W5EE 2 ERMRNOMEE 255 L LT, 5E
PR, PEEAARGR, BRRRE T, HERET. EERET. ALRET, HWEERE,
BRIRE . ToMaBEMbLT, 7 aitEREENTEE WIS 21T > TW A
THNGETED | 7-8 ROFRILITHONWT, FBE - fFTfmaiITo D ThH D, 2022 FEDOTEEIT,
6 A 16 HIZERLA. 9 A 1 B ZJSsEkeICi%E Lz, R, ENIOMZEEREICTET 5 214
MODISFEN B ST,

(%)
BEX, TRROYZ AL T2 L ADBERD 6 4128 > TiThbill,
PO (RRHKT) - JIIOXRE BORKT) - JIIHES GRS - xR (K
PRF) - #AREE (—HERT) - FHEAN (RIRKT)
2022 FEEDINE LT, WINbL 7 AV T 0 —»NE<, BBITERT L2, 1 RiEE TN
SAROFL (BEEES N34, BEMAD24) BDERINZN, EUkEL 5 KOS
HH 3 CRIN. CTHolz, 2T, THDH 5 KOGHLIZHOWTHE 2 [IREEZIT 7R R, 1 A
(BZEE 6) DS D 4RO IR HOMMEER 3 CRIN. ThHo7272d, Kar 7 =7 ADlE
WIS LT, FTRKRFEEEO X A N— T ¢ ERFREE LR R RO AEZEL L, EOV O
A4 ERTE L, BEIC S ARDGmILITONWT, HEK - flimairo 2L & Lz, M. Flims o
BlZoOWnWTIL, EfE 6 HOFBREZENENENOm LI L TEFEZ LT, 0% ho
TR D> GIAT (AR 2 0T TGS, 8 44 DFFEmE 1> b DIKGE NG DT,

i - im
WHIL, FSITOWT, MEN 255, Ffmd 104y, 7a7 T4 Ay arni10sy G
454y) T, ERRERMTON-, a7 MITROLEY,

9:25~9:30 PR DOFE B HHE - (FFgH KF)

Bty gy ama IIHES GO
9:30~10:15
FH#A Kei lkegami (= =2—3—27 K%¥) flia#: BB (K
Somebody Else's Problem: Which Information Drives (or Does Not Drive) Policy Changes
10:25~11:10
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RRE G2 (¥ Fa—ky Y TRRY) Fhmd: mooE (BT
Decomposing the Rise of the Populist Radical Right

11:20~12:05
FRE: HPEE (D) T7HNV=T REASA—=7 V—) Gt RS GRURT)

Ethnic Disparity in Criminal Sentences: Evidence from 3 Million Court Verdicts in China

F2tyar wle RBHE (RREKRT)
13:00 ~13:45
FREMFERE  CRBORTE) Gt TRHFKTE (BUERE)
JE U ATUARRA « TROBEFE D 7 — R 25 OBEREAL: R Rkt 7 A o LATET
— &« BEHES — A T —F T K DHHGEE
13:55~14:40
J&#4H: Le Quang Chien (BURWFZERFPERY) Flamd: BHHE— GRS
The Gifted left behind: Effect of attending Gifted high school- A Regression Discontinuity

B3ty iar e Ea R OBORS)
14:50~15:35
JE#KF: Nguyen Thanh Tung (—H#KR%) Ffms: IO KE GRORLKT)
Minimum Wage and Product Switching: Empirical Evidence from a Low-wage Labor Market
15:45~16:30
JEFKA: Xuanli Zhu - CGRAEUKRT)  ffima: MAHEE (R
Posted Wage and Compensation Inequality
16:40~17:25
JEFKF: Jingcheng Jiang (—H&EKT) Ffamd: HAM OLHEKT)

Corruption and the Allocation of Subsidies in China: the Role of Hometown Preference

17:25~17:40 BHim X DR « HEDOHW D xR CRIRKF)

(BT CH - B SCH)
ETOEYy v a U ETH, FIFEY, MEEOFDLDREEHRUE L EH R CEORE 21T
oz, BEZRIY, 2TORy v a BN, FROBE - fmE 9 Ak viThhi,
g (5 4) AR (RAEKRT) - JIIAKRE GRS « JIHESS RERY) - ik
ARl CRFRREE) - fbEE (— RS
AamE (4 4) @ E (RAEERT) « AT (BUERS) « HdfE— GREIRE) « Pk
Al CRLERREE)
MR, REFWILHIZIE, BV THV=T REA—7 L—K - lHERYREO B FEK
(152244 8) “Ethnic Disparity in Criminal Sentences: Evidence from 3 Million Court Verdicts in China
(Wenwei Peng [ & O35 EFHGHCEICIE, —BRF - BEERHFRFED Jingcheng Jiang K
“Corruption and the Allocation of Subsidies in China: the Role of Hometown Preference”, MUY, K
R« FHEMTZER OMFERE RO TR L AGUARA - THIHEERED 7 — R 2 JR kA O BUER %)
R BURARESET VA o EATBT —F - REBEY —_A 7 — X IC X DGEE (xiliE & b5
FH5) D 2ANETN, KRESNhT,
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(A3 ‘oI ge iz 26)

EBIEE (1) BEREMS I e Y= b HEE B FeYs b)

BOREXIE 7 m Y = 7 NI, ARG 0 EL i 4 2 BSEREIS 6HS LT O
7 —~% TCER BN E L, MREITH> T r V=2 bTho, FANCIIHEDT —~ & RE
TP ORI ZED D ONBETH 5,

O =z FEYYE & BARRYE) Ba7ny =7 b
2021 FFRFEICERBIAR U, 22 AR BRI T ki J0iE S Au72 T RC 4 1R O AFZE O FE i BT 3
PR U7l E A ek 4 & LCUAH L7, g (1) 220 T, FRERELE »
SAFFEHIRIER O LR D - 72720, Zna &K Lz,

(1) WFEEE = v TORENMZERSE 5 ~O 8 & BORRIC OV TOERD T
R EEsE K& 5k
FTRFERE K Ok A HOR RN ILBOR R e - Bif%

(2) W98 H How Information Related to COVID-19 Affected Vaccination Behaviors
in Japan? - An Empirical Study Based on Survey Experiments and Text Analysis

MR ESE P Rk
PTEARBE L Ok Ay BE B SR R A B

(3) BF2E8HE COVID-1912k1 Y CSR DRENIZLLT=D) : BRSO ET A
WFoE S BT ((SEE=¥:iil
AT EAEEE K O 4 B KT AT DR UEH R

(4) WIZEEH RGNS & REFTEIICHEHT2MANY L 2 b—3 3 VBT VORI,
Ko OVfi T B D et
R Es M =/
PTIRRERE S Ok A SRORUR SRS A JE R - HEB R

@7v T 4 TS
RG] (Tl T AT 4 Ly X—JllakE GERKS))

AASLE 2022 B s
2022/12/29 KRR IR KHE]

Asian and Australasian Society of Labor Economics (AASLE) DR KZ 73 2022 4F 12 A 8 H e
510 B2 T TR ST, BRI A 7V v FIEAT, R RFEAREF v S AFHk
EERAR— L2 dl & UTRE IR, AILBER R T, FHFeE (mla—) ., a8
LRI OEM A VD Z LT, KT 13 OWATE v a vdfTbil, BTk T
300 44, RIESMEN 2174, T4 U BMENR 834 Thole, BitOty v a VHILT5
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Tholz, BFEMRt Yy a D) A MIAHREOED LB THDH, MR LN
HFRFEHO U A MU TOEBY TH D,

FL AR

Josef Zweimiiller: "Family Policies and Gender Inequalities in the Labor Market: A Tale of Two
Countries”

Barbara Petrongolo: "Job attributes and flexibility along the motherhood penalty: Evidence from job
adverts"

AT RA T

Albert Park: "How Institutions and Deprivations Shape Gender Gaps in Human Capital with Evidence
from China "

Attila Lindner: "Firm-level Technological Change and Skill Demand"

Katrine Vellesen Leken: "The Effect of Labor Market Competition on Firms, Workers, and

Communities"

F 7. EH B IZIX"Gender differences in the labor market" & V9 % A KL T/SRILT 4 AT » v
a UBME ST, Al w3 > TliL, Christian Dustmann [X (Z="X—3F7 4 Wby vm
R #d%) MNEEE %9, Joseph E. Zveglich, Ik (72 7 BA%&4R17) . Barbara Petrongelo X

(A 7 A7 5 — RRKFHE%) . Hiroko Okudaira [ (RIS KFUHEHFZ) . Jessica Pan K (v
VHIR—IVENLKRFUREEFZ) BN R Y A RELTEMLT, 2BEFRE L TEBOMEL IR
4%,

"Gender differences in the labor market"

12/10 13:00-14:30 {FHEEEFE AR — /1

JE £

Christian Dustmann [k (= "X—3 7 4 Ly nmy No#HR)
PRXRY A B

Joseph E. Zveglich, Jr.EC (777 BHFEEEAT)

Barbara Petrongelo [k (> 7 27 o — R RZFHIR)

BAPR - (RS R)

Jessica Pan [X (372 W AR — )V [EISL KA HEHER)

Zveglich K/ b7 U7 HlIZ 1T 5 Y = A —RIE OGRS R Siviz, Zveglich KIZX 5 &
EET VT REEICRENTH YV PRI D RERERP A 5N 5 —J7. OECD #4[H
LHIT D L ZOBRITREN L SOI D258/, Bl IX, 7V THEICET 2057
BN L AR TRIRMELS . ZOBERICIIFFEZBRLMEICET L TNWD ZLnEx
bivd, £7-. OECD sflEH & b mT 2REE LT, EHEIKIZ S5O 5 ZMEDFEIEMEV &
STl EbEfEND, BB, VX —MORNEEL N7 Iy 7 UK, L& 3R
DERMZZ LTS, ZOBERITIE, BFRMEFE R EMEDhOom e Bl 24 5 Tkl 22
PERPLIZZ L, vy 7 ¥ BORIC &Y SEI5 8738 U REZ o B S0 L
22l KO RHERSDOERP GBI REREELZIT L LR ENERIND,

U EoREREZEE 2, £33% ) X MG EITo72, (XL OIT, Petrongelo Nk b, ¥
= A= AREORKICET 2 AN RSN, £, iFEOZMEOEEN O I,
ANBVERDEFL T — ERAEEM L Vo L BRITMA ., LIS S BlFE 02K & L
ENELDERRTENTED, LML, Zveglich KABRZEY . HESHSCELELR L,
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KIRBYEL DRI RERENRROND, ZOHERIITIRELI ST TO0FEANRLREINT
X7, FBlo, VAT E Vo LD ERIERZEIC Y = X — R CARBERIZ B 28 B
D, Ve —HOREETIZD LTEEVWER LD E NI BINBET NS, H 1T,
BT T D OO, FETHHICBWTRRZ N TICHEE L TND LWV ) &N
FIET 5o HIE OB LTI IIVE ThEkx RERMDITON., ERTET A Z2HE
LT AR T F I ADRERBHEET D, TNUOHORRND, V= X —R TR DM AA
FETHDEIMDIIARITKTF L, V= X —HNOE VO TR RKEWE SR TWS, =
2L, Ve A —RPES R E O G B A RE LRI, TR TN R D EREH VT
WHZELHY, SHREREREG L THRT2BITERZL O ELH D, BHOE 2%t

LTET—I TA TR AR = A=l oo b on, BENERE LTHET LR
%, Petrongelo X722 H 1%, 7 V7 Hlkk CHRAICIEE 235 5 N EHERKIL, FFITHREHEDORA » F T
72 E ORTER S R S,

eV T, Okudaira [K X W HAROFRMEIZE L CATANR SN, FEE, oA HRRE 7 +
— T AE S TREEINEZV 2 X=X v T ATy 7 A XD e, BARIT 116 i)
fER L7720 fthod OECD &ENCHEEE., H[E. ASEAN G&E LV HIRWAER E 72 o 72 2 &R
Jr & iz, Okudaira KIZXK 2D E, BHE#EDOT 0 7 MRWERIZIGE L TR Y, Mg
BB T oz L EE x5, LT, BBRNWY = U X —ESKEZEOITFIC D FEEO R
BREN R SIS, BARDOEGA ., R, REFHESCERFENRIZINTZZLbH D,
OGS E A IRIIRE ER L., ZOKE., £ 95 LMoL AEER#E CTH
D, ZHEBRBROBER EBERIISI ESHTEERISHETHIEDR BN, £,
Petrongelo X D AU X ICT HIE T, LMEDRFEETE O LIREE LT, SUBAYER & Hil ERY
HRO O E bz, 9. SUBMER & L TE, BRI MENREI Sy EERNHT 5
b, BlziX, BARTIILMEOMTY —F—IRIZfHE B0 RWMHEAIN R b1, 2o RIS
IEFA SR BT TR M FICHHELZ H X TNWD I ENEZ D, KIZ,
FERER O BA&E L L CiE, BAROESHIENZET 6ND, BAROBLEDFEEHFEITIL,
FE OB A T 0 7 E2MADMERH D, 29 LEHIEITHEEHEE, HAEEL T
WAHHREME D B D,

WBEO/NSNRY AR ERD Pan KB, V= U X —HEOFEITEE D v H R — L O
DRI Entz, 9. BHEMOBEHIOBEER R, LEom@hnics s 24— %
BEHELRWEES, ZHEFENTBICOAMEET 2BIFICR 95, £io, FHEAEN LM
WCEFLEZEETIL, HEzmzRET s L REER B —EHOABENLMHEIZO LIND
Ziizb Ry ki, ZOXHRGE S EOMENLEO T L EENRS D,
OECD ##EH D% 1%, BURMIRBHRIEZIER T HZ L2l 2Mm L T, ZMEOFFAH LT
BWMLTEXBEERH L, LT, YU HR—ATIE, BRIEBENFHEHL2RITTH2 L
ZiEU T, ZMEOSERNEIR L, 22 EKOHENS R &, YU HR—1DT
Ta—FIIRERENLO I T U RT T MESERILY 5, BEERNY = X —F5E
DFEANEAT D EIFR SN, TR EITF 2R, L, ZEothasitElzF
B+ 2 ECiE—En&EI 2 R Lic L O RENRR I,

UbEDR2 Y 2 SO E 2. Dustmann K513V = VX —HFITHE0REFEOH 5
FEOBBIRETH V| HIE IS & BORRREOMBEEATER SN D EEXDH T L
MTEXDLOTIERWNEDREPRENTZ, THaEE %2 T, Petrongelo 2> & 1T PR5F A
2V = BB RBRICHE LTI 2 E D b, S BES S CRF O BRE)
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OARFRECRELEZIT D EHRFEINT, 5T, BRI aH EAEFIERRM2m U T,
HESREICZLZ T LW O T e —FOrRetE b filit 572, Okudaira K613, 4
FEDOXDICHEELE N LR BE X EZ LD 5K R5GE6, KRERHEELE 2R EIZT
IENRNEETHDL Z ENE SN, AR E X, ZERTESE L, hoF v Y 7MW
LETOA BT AT EE XD O RTERNDIGD D RE L DREL RSN, Flo,
JEEFDH 2 5HEBEOREMHICHLEETNE L EREN, Dustmann K51, 2 b0
AL NERIEET AT, MIEEAHZEHTDIITAEEHMABMAOEREZEZ TV ME
DV | MEGERNCER A IEFE L OO BN\ ST, £, ZMELLIED v TR
FIEI T D HEEFROZN Y = X —H#HIT B2 5 X TR, &0 X 5 ITBURT
RNOFEE TEEEFE T LONE V- T-EEEE S 72 S,

Aty a ORKBIZIK, Zveglich KO L EDOBHE T~ 7 v L)L RE Rt E o
TE—0F, FIZIEXZOWMNDPBHRBEO R CREET H2RNDH 5 2 L2 B2 i) 54
ENbDHEDBZXDRINT, ZHIZHE T, BORSOHIEE 2 fEMaIc, AkerIc s, J2d&
LT < B S § 580 S iz,

Parallel Session1 (v a3 % 11)
v 4 WA
1-A Culture

1-B Disease, Disaster, and Terrorism

1-C Employer-employee Linked Data
1-D Female Workers

1-E School Policy and Academic Performance
1-F Issues in the Chinese Labor Market

1-G COVID19

1-H Gender I

1-I Gender Gap

1-J Parenting and Labor Supply
1-K The Role of Information
AR

R LR

N
=

Parallel Session 2 (& v 3 = %1 14)
a4 WL
2-A Job Market Session: Family I

2-B Causes and Consequences of Competition

2-C Education I

2-D Employment Policies
2-E Mental Health and Health Behavior

W | W | W | W | W

VEHRFI L LCHEERY 2 v F— « AT LA A T hEh RS U EEOBEFHNET b,
2 Bl 1E. O = v X T R B SR OV TR T 2 = L 23l L O A O
ENTBLEORT o —FnEX LN, ZiuL. BB M 2B+ HEEE 25,
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2-F Household Economics

2-G Management and Productivity

2-H Child Development

2-1 Gender I1

2-J Higher Education

2-K Human Capital

2-L Immigration |

2-M Information

2-N Minimum Wage and Crime

W | W] W | W | W |W|Ww|Ww|w

ARtk

o
\S]

Parallel Session3 (> 3 4 13)

v ia 4

HE K

3-A Job Market Session: Gender and Female Labor Supply

3-B Family Policy and Taxation

3-C Education II

3-D Issues in the Japanese Labor Market

3-E Labor Market I

3-F Development Economics

3-G Firm Policies and Wages II

3-H Labor Supply

3-1 Law and GDP Growth

3-J Unemployment

3-K Matching and Auction

3-L Immigration II

3-M Social Security

W | W | W | W | W |[W|W|W|W|WwW|Ww|Ww|lw

R A

98]
\O

Parallel Session4 (&> 3 4 13)

wvia

i

4-A Job Market Session: Education and Human Capital

4-B RIETI Special Session on Labor Market and Public Policies

4-C Minimum Wage

4-D Occupational Choice and Job Security

4-E Labor Market 11

4-F Gender II1

4-G Trade Policy and Immigration

4-H Pandemic

4-1 Economic Decisions of the Elderly

N I I N I B R B A I
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4-J Job Market Session: Health

4-K Education and Training

4-L Job Search & Labor Adjustment

4-M Topics in Labor Economics

ARtk

R

Parallel Session 5 (&3 4 12)

v ia

HEEK

5-A Job Market Session: Inequality and Discrimination

5-B Education 111

5-C Family I

5-D Gender and the Labor Market

5-E Migration I

5-F Firm Policies and Wages 1

5-G Siblings and Achievement

5-H Employment and Unemployment

5-1 Labor Demand and Skills

5-J Parental Health and Older Adults

5-K Policy and Development

5-L Preference and Welfare

W | W | W W [W W | W|W|WwW|WwW|w|N

ARtk

35

Parallel Session 6 (‘&> 3 % 12)

wvia

6-A Job Market Session: Policy and Labor Supply

6-B Education IV

6-C Social Norms, Networks, and Minorities

6-D Family Economics

6-E Migration I1

6-F Sports and Media

6-G Work From Home

6-H Schools

6-1 Search and Matching

6-J Job Market Session: Technology and Labor Demand

6-K Work and Health

6-L Time Use

W | W | W | W | W |[W|W|W|WwW|WwW|w|lw

AR

(98]
[o)
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ERRET (Or o870 v X — BOKFT (RREEKXY))
(2022 4% « %5 3 [7] Asian Workshop on Econometrics and Health Economics (AWEHE) | B {3 &

1. SCEFENS

XEXIGEFFETH S Asian Workshop on Econometrics and Health Economics (AWEHE)! 4[]
TH3IMAEZIR D, KU—27ay7id, SEREFEFOFELER (BEF) RiEgros
DERILT —< IS LIZTE, HDWIE, ZDIZD OS5 FEORFE LS LEHELE L
T, BRASLA—A N7 U T CHERESNTWDS 3 DOU—2 3+ 3 v/ (The European
Workshop on Econometrics and Health Economics, Annual Health Econometrics Workshop, North
America, Australasian Workshop on Econometrics and Health Economics) D 5% % D % F Bk
BL, /o Fvn-tyvarildd 3 MOV —27 v a v R THES LD, KUY
— 7 v a vy TORVE, D NEOMFEE P RRRIER 2L, HAECERZEIC
32T, ()T PT7HIRICET 2I0H 7 o BREZOB DS OEFRE FF IO
e ()7 VT HIROTITES v R T — 7 DML (3)T VT L F OO E DR v kT
=7 DOHYEE NS 3ODI v v a Y EERT DI EIIH D,

F51E & 2 EE, 2018 4 12 H 9-11 H & 2019 4 12 A 8-10 HIZ. Randall Ellis Z#%
(Boston University) & Jonathan Skinner %2 (Dartmouth College) % J&aiaaH= & L CTHTE
L. 5« RAART NV EAbEE - /MBS T 0 A= R T /W CERENRE SN, b
SR BRPIT, B I EAN STAT 14K (DEEEROL) ., H2REIEMN 97 A% 224K (A
FHRR M OARAZ —t v a ) & INEEDNERICHEIMERNIZ & > 7225, 2020 LA,
COVID-19 "7 R v 7 OBz, MEffEz 5L TRV =27 a v 73 2 O
MaE R Sniz, O, AEMENEN  FEGREEE % — (TCER) #EH O
XEEZ T, 3ESDICHET L Z ek 2 AR EEF L RS, AENE, &2
Mo AR —E L TEM T 5 Asian Development Bank (ADB) - Chief Economist @ Albert
Park X2 JLAHREEE & L TR, JSEEIIAF 23R (HEEBEKRPARAZ —E v a )
PR S 4L, WEFH - Fiad - R - 2OMA—TF A F—2 G 24 OZMD T, 2022
F 121 4-6 HIZBWT, EIRE - MEHT - A7 A B RBUEICS W TR S L,

2. A

% 3 [B] AWEHE /%, ADB, TCER, BEfiH K%« VY — ¥ /&b a—~vr - F¥ EX )L
(WISH) #FZepT, HAL KRS « BEFMIER « BURT VA Vet o 2 —, KOV, BEER
BRFERFERE - EERREHML (HTA) AMEKR T 127 7 A8 OHfE TR ST,

3. B &SRR

ARIERREET, FFERETFOFEEZER ([E) REFDHOSHERT —~I0H

L7ifgE, HD0E, 20D O FIEORRITHRLIEE, DEERE 13K, RAZ—
oy var 9RRBELZRRZE LT, EBRAEEZIT 2, 2022 FEOZEF, 6 H 26 HIZH
f. 8 H 22 A & ISEAHONCERE LTz,

FER AR OB T 5 91 AN D DIGENH -7, %], COVID-19 D2
Hdb 0 INEENDBICEELOTIIRW N E WG B H oA, T, FiEO 2019
A HDIEHEE T o T2, I OFTBEENIIET 2EONRIL, 1 > FRRHE< 204,
KEEA—ARNTUTNOENEN 134, HAD 104, BEN S4, A KX TN 4
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BBV UTR=ANERENEN 34, XN HE R4 oA Z YT - A F
UAMENZEN 24, N T T7Tva FHE- I - 74008044 - TI775E
EREAL « S H e N F— e TTUR AT 2 =T b 1 AT OTholz, BEDK
DA, Bl LT 5 & RER LS OIREEDERII D 72 VOB FEHTH -
7=

4, EE

4-1 &5t
®EX, KU—27 v 3 v 7D Scientific Committee (4 44). Workshop Organizers (9 4) .
Management Committee (344). & X, Local Organizers (34 ). &t 194 TiTioiiz, EEH
UAMETRRO®EY,
% Scientific Committee (4 44)

Anirban Basu (University of Washington)

Denzil Fiebig (University of New South Wales)

Hidehiko Ichimura (University of Arizona)

Andrew Jones (University of York)

> Workshop Organizers (9 £1)
Sok Chul Hong (Seoul National University, South Korea)
Tarun Jain (Indian Institute of Management Ahmedabad, India)
Karine Lamiraud (ESSEC Business School, France)
Xiaoyan Lei (Peking University, China)

Ming-Jen Lin (National Taiwan University, Taiwan)
Shiko Maruyama (Jinan University, China)
Haruko Noguchi (Waseda University, Japan)
Nada Wasi (Puey Ungphakorn Institute for Economic Research, Bank of Thailand)
Joanne Yoong (Research For Impact Singapore, University of Southern California, National
University of Singapore, Singapore Management University)
% Management Committee (3 44)
Rei Goto (Keio University, Japan)
Yoko Ibuka (Keio University, Japan)

Sayaka Nakamura (Sophia University, Japan)

% Local Organizer (3 41)
Midori Wakabayashi (Tohoku University, Japan)
Michio Yuda (Tohoku University, Japan)

Wataru Kureishi (National Institute of Social Security Research, Japan)

4-2 3% FLE
HEIX, KRSCITHR L 4 £ D reviewer ZFHID 4T, 0, 0~5, 0 R COREFHEZLTDH
59, MEIEDTA RT A4 I TFROEY,
RO A RT7A4
%5, 0 (Outstanding) : —fisk b v 7Y v —F /L (e, g.. TOPS, Science) (Z45#; D A]
REMEA
%4, 5 (Excellent) : —fixait > Kbh>7 (e, g.. EJ. REStat, AEJ's, QE. IER)
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(ZHEHk D FTRENEA

%4, 0:

%3, 5 (Good) : 74—V R by 7Y ¥ —F/ (e, g.. JHE, HE, JLE, JDE, J

App Econometrics) |ZHEHL D ATREMEA

%3, 0:

%2, 5 (Marginal) : REMREIER, 74—V F by 7Py —F MBS N D AR

MWEH/ W RT 4T 74— NV —F VIZHBIND ATREENIEFITEm W
(EuroJHE, AmJHE, Econ Human Bio, Social Science Medicine)

%2, 0:

1, 5 (Weak) : RIEZREGTHR, W FT 47 74—V FVy—Tnicffiansg

AIREMEAT

%1, 0:

%0, 5 (Very weak) : HIRIZIZRNE 72 SOE AN 4B

%0, 0 (Inappropriate) : Ji = 72\, 2 < Bl D538

X D,
OFrfrE, BhEFE~OEBE, 7—~ O Y, et UL s, BEnyEis e

EZi eIl 5 2 &,

OTRRUT, MM - B2 A Y v MZESIRETHY, FEDOT 7 B
JE&. Husl, PERIL T OMOME NI ZR BRI SR S 1D & TR,
OWH SN TNDNE I DITHONWTIE, HEYBHELR TN TERL, BT AT
TNEIMCERZEL
OUV—rvay7OMEEBREIZAN, LT LG, ER () RFERNRNAET
<L Bl HiEamOrt BRFE FR R MEICERZEV SR TYH, B
Thiud, m<iHiidsZ &,

4-3 B E TO T

AU OWTIL, Scientific Committee D AHIT 150%ME L, L E 2T —4 £ OV M %
BT 5, M. EOEREOTHESKIBICRR DA AR E . I - FRAIT DR
WHDET 5, AL 40 DR SCIZ OV T Workshop Organizers (9 44) 23/ L. EAL 8 4
FRIE Z IR A SR CRIR Ltk, A— A=l LD AMRRICE T, 7747
YR RE TARED A Y I T v T RRET B, . EAL 8 ELUME, TS MERER O
SETIEEENE D). HDHWIL, IO T v R EEEBBICANT ETH&K®RE 21T
W, BRI LG A IS BIR AT O

R BEVANIEONLEN, ZO%, HAAEOLDOFHE (EF5%) 2
COVID-19 &SRR 2 7B I L0 | FEIRE DS S BAET D Z LT ENRD,

5. WA - B

WEE, HEERE TR, WEN305. SNsy. 7ar T4 Ay arynizsyy Gt
50 43) T, IERREmS/ITONTZ, RAX—HETIE, 1| 2O T7 T v a b= Dk,
155 DAE— VYT ryark diftolz, £ 7Ty a T, BEEDDAED
FERZ RNV (6 90) Z1TV., Z20%, BRILERST 4 Ay v a »yMibhlz,

6. Best poster & discussion awards
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KU —27vay 7 TR, glE, R2Z—@EE, kO Fmd OEIREZ#EX D720,
Best poster & discussion awards Z & & L TV 5, BE(X, RTOEYy v a &ML, £/,
4O LEDORAZ —HE 2N 2B OKREICE VTN D,

At Best poster award (21X, FAEH KD Rong Fu [ (“In Utero Exposure to Radiation
Fear and Birth Outcomes: Evidence from Fukushima” with Yichen Shen, and Haruko Noguchi) .
Best discussion award [Z(%, 7% @ National Academy for Educational Research @ Claire Hsiu-
Han Shih [X  (“For Compulsory Schooling and Adverse Outcomes of Maltreated” presented by Adam
A, Dzulkipli, Nicole Black (Monash University), David Johnston, and Leonie Segal) 73i%&|%
., REINT,

7. 2023 AEE DRI DN T

FKHEFEZHOWNWTIE, ADB EDORMWIZED, IO THAMNOHHL, 74V B« w=F
\Z& 5 ADBAES CTORMETE TH D, HFE « FHEEA L IOV TT, BERLITIT. U
— v a T — AV —=ICLOVIREINDLITETH D,

® RED7Y)—1b) Fav=7 K

RAEEB R EA~OXISIAC N IBBEOETH Y . RO FEEEDOL 1T, BEIC 2050
FE TOPRFLFEBLO BIRFERICIT TERICHEALEZTTOTNWD, ZO—F, HARTIE,
2030 FEEDIRENEN A 46%H Ik, 2050 £ —Rr=2— N T AOEB LW FHEAKZ
BEELELOD, WELEZOER~O BRI ZRERTIRZ TRV OREEFTHL, 07
D, ZOFEFE TITAARKIZ, WEDRET AOHHIE TH DL A IRENCE S O ff 4 4]
BT L X —OWRE N ANTHH TS X (P V=2 hF AT —RA—ay) OHEFT,
HRICETETELD Z ENBASND, £2 T, AR TR, AARDORRZEICHT -
# o EEEEOLBROEHZ XY, TNEEBRT D OICBUFS R T&E 2 BRI 7R
9235 LRIFRIC, BRFBLIZHEIT TROLNDHDRREEBLR LT,

Tyl NI, 2007 N—TIZLoTHEBEINTZ, FH1OITNV—T1F, HHNEFH (B
HKZ) Z DIz & S, EORRIE 2022 9 A 2122 HICBfES a7 7L A
(#2714 ) “Environment and Energy Issues in the Asia and the Pacific Region”
THE SND EFIFIC, & OUETH % EBES 755 Japan & the World Economy (Z#gd7 <<
W atEDd7e, & 2 o7 —71%, mHEE— GRKT) 2, BHHAE BikESLKRT) &
A5l CGRIERY) o EIFETEmE I, BRFICmiT e~ e fRFET VEMBEL, £
DARIZMT T EZED T, "B, BB 1 DI NV—TIZBIT L3 T7 L ADT 0T T A
FILLTFDEBY TH D,

PAY AN
Day 1 - September 21*, 13h00-16h00
Session Chair: Prof. Toshi H. Arimura, Waseda University

13h00-13h10 | 10min Opening Remarks Toshi H. Arimura
Waseda University

13h10-13h40 | 30min TBA Shigeru Matsumoto,
Aoyama Gakuin
University
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13h40-14h10

30min

Simulated effects of Carbon
Taxation on Industrial Sector
Energy Use

Hyungna Oh
Kyung Hee University

14h10-14h40

30min

Indonesian capital city
reallocation  and  regional
economy's transition toward
less  fossil-fuel  intensive
economy: An inter-regional
CGE analysis

Arief Anshory Yusuf
Padjadjaran University

14h40-14h50

10min

Short Break

/

14h50-15h20

30min

A CGE analysis of CBAM for
the Japanese Economy

Shiro Takeda,
Kyoto Sangyo University

15h20-15h50

30min

Reliability and Forced Outages:
Survival Analysis with
Recurrent Events

Majah-Leah V. Ravago
Ateneo de Manila
University

15h50-16h00

10min

Closing Remarks

Nori Tarui
University of Hawai‘i at
Manoa

Day 2 - September 22", 14h00-17h00
Session Chair: Prof. Nori Tarui, University of Hawai‘i at Manoa

14h00-14h10 | 10min Opening Remarks Nori Tarui
University of Hawai‘i at
Manoa
14h10-14h40 | 30min Estimating the Value of Energy | Kenji Takeuchi
Storage: The Role of Pumped | Kyoto University
Hydropower in the Electricity
Supply Network
14h40-15h10 | 30min Impact of the Feed-in-Tariff | Aline Mortha
Exemption on Energy | Waseda University
Consumption in  Japanese
Industrial Plants
15h10-15h40 | 30min Why Is Japan's Carbon | Sho Kuroda
Emission from Road | University of Tsukuba
Transportation Declining?
15h40-15h50 | 10min Short break /
15h50-16h20 | 30min Effects of alternative pricing | Nori Tarui
structures on electricity | University of Hawai‘i at
consumption and payments in | Manoa
the commercial sector
16h20-16h50 | 30min TBA Miwa Nakai,
Fukui Prefectural
University
16h50-17h00 | 10min Closing Remarks Toshi Arimura

Waseda University
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ERIFEE (2) METe Vo7 b BIREE EAREI e =7 FXE)

2022 EEEIE 10 HEDISE R B o To, MRFD THFFEBRICEET o BE) 1T L7z > T, 5
BHATES 3 4 CO. TCER OFZE, Bk HM & OBANE, @. MF3ET —~ OAMAMiE G
PE - JAIME) . @. T —~ OBERIIEENE, @. FEEHR D24 - BRkME (R Y2 —
G . ®. WD FATTRENE (MIRIPICEBRICH R ZHT Z e RN TEH05) O 55
ORI RFEEEA L, BN 5 A5 & UTERIR UTc, KEG & 72 o To e O Ak
R ELMEERS & U CIRMN L,

(1, 2, 3 FEFEE)

TCERUV—F L R—X— Y VJ—=X

2022 D TCER V—F  F = R—[ZEV Y =X 10K, J¥ U =X 6 KD 16 KTh 5D,
ZOU—F TN R—= v ) =X E BEO LD EEDT-—EH RePEc ICEH#H SN TS
(https://econpapers.repec.org/paper/tcrwpaper/) ,

g6 & LT, 2022 FEICTHITS NI T —F 2 I _X—="—D I A &4 LT,

(e 5 5)

2022 AR IIUN AR S E N FE I S e o T,
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Bsk 1 2020~22 4EFE TCER=TIFO 7 = u— 3 v 7 FFRHLEE

WFFEEH (AR =

141

2 =7 4 &l U7 R e - Bt K o = © R GiEpE 3 D H

W98 S it = AT F R
FIT Je 14 B K OV ENZAFFERAFEIE N EIBR MK PES N e > 2 —

1. HF9e 5 i A 5

AWFREOFHEMNRETH LA 2 RV TIERX M T A, 2 RIZRWTHA~DO T Ll &
NIFHICKRERETHY, AV FRUTEDEIL, HADO T B AEDR 15.2% (EEEDK
14.6%) % 5TV D (BIIKFEA, 2018; JACFIA, 2021). 1 > K3 7 BUFIX 2024 £ % Tl
E O HEEZ 2019 L 2.5 % (60 B R 1T 5 & W) HEZHBIT TEB Y, HAR~O T B
BLEDITMA L ERIAEND. AV R T O UEIHEZED 5 b 7 BIFREE SRR 5E %
IToTWB7, ZOBRIEEERT D720, > KRV TEBHFIL, REOEERAEETHD
MU R R I CENRIE T EABRA T2 2 L2005 L E2 6N 5. E£HR T &I, 1
m’> Y4720 O B ABDPHAEETE L D 2.5 %5005 180 fi5LL E% < (£ 1), B~ v &)
EOE R L o> TEZEOAPER L INANKRIFIZHNINT 5 & RIAEND. 7208, 08 %
VLR TR e, BHASE CIEMERE (EMS) PR U A kAR v M (WSD) 72 & DIRYYEIZ K 5
TEDRELDY 27 P@icm <, KEEHICET 2 H 72 mikls KO 2F LT
VB, EEAR DB CTRIBEEZ L TCLEI>R—RNND D, T, B0 ek
DILRIZ L /MR EZ OGRMEOEZA LN & S 115 (BCG, 2020).

FloAV FRIT T, v 7 m—7HRICEN = BRI A @S T 20N — K TH D
728, R T B RHE A~ D KB R RIS K » T~ v 7 o — 7 HROMIEN LN 5 A et
DEW. w7 a—T7MiE, S2EHOAEBRSTE L TCORE DR 5T, BROBHE &
L CORES BT, 20, T EBEMOEED =D, 4 > RRL T TIRIEHPFICE-> T v
7 — TR S AL, 1977 005 2007 ORI, 4 > KRR TIEN 4 Blo~ 7 a—T7K
Ko7 (FAO, 2007). £ DIHKRIZE Y, 2004412 H 26 HIZHAE LI A~ b T BifHIEOH:
WOBRC, ~ v 7o —THRIEKEZIZ D 2 LN TE 2o 7= (Telford, 2007). Z DREH DK
KES G, A2 RRUTIREHO~ > 7 a—7RITHE S ET T s, ZHU3 o B
HEED T2 O ORI TZ T T2 < BB EIC L0 AEENE D B OBIIO =912, ~ > 7
n—7 2T LLE LT LD THD.

VAR, BB T COAGEREZEHDH L, B O~ 7o —7MEERICHEIED 25N T 5
ZEARBIEE LTRY, EEEEECREEIRER AR e U ANERE fT R 7 — BRI 2 A R
VT O ERIHRFITE KT DOk 2 I A E TR T2, 2018 A2 7 AIZ WWF ¥
FNAAL, AV RRTT c AT T2 VERICEBEWT, T ERMEERE 0 27 M2 E BT,
T EEIHERFICARRESCHBE - MIRASICEE Lo BB~ EZ D T D, L
ML, BRI K BT TEZEEN LN, /IR ~DEH « HiFoE kI & L
TW5 (WWF ¥ % 73, 2019).

TV oW - HIFE K OMBEOFTHK E LT, MPREBELE LTS T A4 VR K=
2=F 412 (BLF, OCoP) L A HEENEE LN EEX TS, ZOHMA L LT, kD 2O
2 55, DOCoPIE, % < DA & IZRIRFITAE#E » Bl 2 3% & T & 2% (Wasko, 2005; Jung, 2017;
Lee & Suzuki, 2020). QEFHENLE L T HFHREFF > TV D N EEBEOIZEN > T
<T%H, OCoP TIHfEHREZAFTTHZ ENTE D (Lee & Suzuki, 2020). & Z THFEEMET
L, 2020 FEFED HARA~WIFTEE & OCoP XA KR v 7 O ERIHFEESRBER 22 X
FIFT L 5T DO DO E24T > T 5. BARBIZIE, LFD 6 SE/EHICH
AT D 2 ENYFMEOERTH 5.

[1] KUVIZIZU D LT D, EHROA L FTA U REII 2 =T ( OFRETL L 2RI EIY
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HEEITWD, TNENDE T4 U EKaI 2 =T 4 DAY B LOSE R - FIIH
5.

(2] A T4 FEE=

T AL EHN O EEICH BT 5

[3]

FERTHICH M2 5.
[4] |

[5]

FEHE & PR
2 =T 4 N EREEFORMBAGRKEDE B X OO &

o X 2= BRI OB OEEH 5T 5.
(6]

T TAVERE I 2 =T 4 DT URMEEZ O, NS, FIERe SICkET R E
PERI, 4EHS, BB FER, R ENT A E B RAERE O REMEIC LA A T4 v F
LIZKWEEOAF T4 VEKa I 2 =T ¢ FHERE,
5.

o IR A AT A U EREa
29 5.

~
~

~

JE A 1 AN B L K 72 13T = m RRYMERAT O 7, BRI LS - AN O HHRE AT

BELOFHIZ L 2 EEE 2 50T

a2 =7 4 FIHE L IR HE OAPEME OS2 ] 5 )
FEhita 1
202145 H~6 H
202245 H~6 H

1. FEtRAE
Fhi A H
202345 H~6 H

R NEIE-E kS
%2 [BIFE A
%3 AF A

A
IF]_E

KUVI FI (3,00 £4)+3EFI (1,200 44)
Al

WFIEFRETATE TR ~VBFEE & 20224 6 A 21 2B IA4 8 H 14 HE THARICIBIEL, £

| DFFE THET — 5 & AT T O¥4

(1]

[2]

2 ALRIEE LTz
Household Shocks’ Coping Strategies
Services?

Associations between Online Community of Practices (OCoP) with Personality Traits and

Do Online Communities of Practice Complement or Substitute Conventional Aquaculture Extension
s
EEx L.

K7z, FH rIRE R BIR DRI E T 5 2 L 2 ARV E L, 2022 G20 X v MTEL R OBURE
infrastructure and policy

2

[1] Strengthening sustainable small-scale aquaculture and fisheries through proper
ARFFITEIZHETHCTH O, IR EMBLE & HBANFRE L, 4%, R1IOZKFHRETH

T =2 RO THEEOM LB L OECRREZELZERLT 207 Th 5.
2

PRI BRI R (RS, T
L 1. TR
(1]

fty SC 5%
[2]

Pratiwi, A., Farikhah, Adiputra, Y. & Lee, G

2.2.

Lee, G., Lee, C., Choi, J & Kim, Y.R. Who adopts industry 4.0 technology? Evidence from the

. Strengthening sustainable small-scale
aquaculture and fisheries through proper infrastructure and policy, TF4- Food Security and
25 N

Sustainable Agriculture, T20 for the Indonesia Presidency of G20 in 2022, 20224F8 H

Korean national firm survey. Journal of The Korean Data Analysis Society (JKDAS), 24(6),
2065-2083. http://doi.org/10.37727/jkdas.2022.24.6.2065, 2022412 H

# : Ayu Pratiwi).

[1] Do Farmers Learn from Facebook Groups? Evidence from Indonesian Aquaculture

Communities, Sustainability Science Days Conference 2022, Helsinki, 202245 H (G

[2] Associations between Online Community of Practices (OCoP) with Personality Traits and
40




[3]
[4]

[5]

Household Shocks’ Coping Strategies, The Frontiers in Development Policy Conference
for KDI School’s 25" Anniversary, Seoul, 20224510 H (#4573 : Ayu Pratiwi).
Farmer-to-Farmer Extension: Evidence from Shrimp Farmer Facebook Groups, 4th DOIS
Research Seminar, The University of Tokyo, 202247 (GR&EH © BRWN).

Do Online Communities of Practice Complement or Substitute Conventional Aquaculture
Extension Services?. APEC Workshop on Capacity Building to Improve Economic
Reactivation, Resilience and Sustainability of Aquaculture, Online, 202343 7 (#HE5E : &=
).

Do Online Communities of Practice Complement or Substitute Conventional Aquaculture
Extension Services?, ASAE 2023 Conference, # ILI7 B K5, 20234E3 5 (MEH « BIRW).
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ffé% 2 TCER EFIFFER (2022 42 TCER HFE=
37 mEHRE RV —2 v 3 v T
47 7H (OK) 16:30-18:00 A7 U v K
JIAKRE] CGRECRSE: REFEITERD)
Training, Productivity, and Wages: Direct Evidence from a Temporary Help Agency

5H19H (K) 16:30-18:00 ~A 7V v F
Bl EE (RAEURFRZERE)
Dissenting and Opinion Writing in the United States Courts of Appeals

6H9H (K) 16:30-18:00 H > 7A
INPEREST (B RS)

Is Ride-sharing Good for Environment?

6423 H (K) 16:30-18:00 A7V v R
Dmitri Koustas (University of Chicago)
Unemployment Insurance Incentives of Self-Employed and Marginally-Attached Workers

6 H30H (K) 16:30~18:00 HrF7A v
Jun Goto (Kobe University)

The Roots of Political Protests: Persistent Effects of Having Voting Rights in Macroeconomic Crises

7TH14H (OK) 1630~18:00 A7V v R
Nori Tarui (University of Hawai‘i at Manoa)

Sea Level Rise Risk Interactions with Coastal Property Values: A Case Study of O‘ahu, Hawai‘i

7H21H (R) 16:30-18:00 A7V v
g (27— b REE)
Working Hours, Top Management Appointments and Gender

1141710 OK) 16:30-18:00 Xfifi

fEAE (FLAG HORE)

Severance Pay on Ending Democracy? Interest Groups and the Behavior of Connected Parliamentarians
during the Democratic Backsliding in Japan 1928-1942

11 A24 8 (K) 16:30-18:00 I
Tatyana Avilov( 3 i K57)

Patient Cost Sharing and Prescription Drug Trends: Evidence from Japan

127 150 (k) 16:30-18:00 fif
Han Li (Hong Kong University of Science and Technology)
The Media and Foreign Powers: Does Market Access Matter for News Reporting?
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12722 H (OR) 16:30-18:00 i
Ruben Juarez (UHERO, Economics Department, University of Hawaii)
Dynamics of Trust and Consumption of COVID-19 Information Implicate a Mechanism for COVID-19

Vaccine and Booster Uptake

3HA2H (K) 16:30-18:00 17U v K
Diego Puga(CEMFI)

Urban growth and its aggregate implications

|Macroecon0mics Workshop|
4H 250 (H) 10:40-12:10 A>T A~
Daisuke Ikeda (Bank of Japan)

Digital Money as a Medium of Exchange and Monetary Policy in Open Economies
5A16H (H) 10:40-12:10 N~NA 7Y v R

Sagiri Kitao (University of Tokyo / RIETT)

Why Women Work the Way They Do: Roles of Fiscal Policies

5H23H (A) 10:40-12:10 F> 71
Jouchi Nakajima (Hitotsubashi University)

Extracting firms' short-term inflation expectations from survey comments using text analysis

5H30H (H) 10:40-12:10 ~A 7V v K
Ponpoje Porapakkarm (National Graduate Institute for Policies Studies (GRIPS))
The Lifetime Costs of Bad Health

6 413 H (H) 10:40-12:10 F 7 A
Minamo Mikoshiba (PhD student at University of Tokyo)
A Welfare Analysis of Long-Term Care Insurance in Japan

6 420H (HA) 10:40-12:10 ~A 7 U v K
John Stachurski (Australian National University)

Asset Pricing Models with Preference Shocks: Existence and Uniqueness

64270 (H) 10:40-12:10 F> 74~
Ryohei Oishi (Bank of Japan)
A Comparison of Japanese and US New Keynesian Phillips Curves with Bayesian VAR-GMM

7H4H (A) 10:40-12:10 A7 A~
Kao Nomura (the University of Tokyo (PhD student) )
The Effects of Trend Inflation on Firm Uncertainty and Price Setting Behavior

7A11H (H) 10:40-12:10 ~NA 7V > K
Tamon Asonuma (IMF)
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Expenditure Consolidation and Sovereign Debt Restructurings: Front- or Back-loaded

7H25H (H) 10:40-12:10 ~A 7V v K
Tomoo Kikuchi (Waseda University)
Superpowers, Globalization and the World Order

10430 (H) 10:40-12:10 ~A 7Y v R
Kwanho Shin (Korea University)

The Development of Local Currency Bond Markets and Uncovered Interest Rate Parity

104170 (A) 10:40-12:10 ~A 7V v K
Serene Tan (National University of Singapore)

Directing Search

10424 H (A) 10:40-12:10 ™A 7 VU v K
Hanbaek Lee(University of Tokyo)
Striking While the Iron Is Cold: Fragility after a Surge of Lumpy Investments

11 A 148 (H) 10:40-12:10 ~A 7 VU v K
Tomoaki Kotera(Tohoku University)
The Impact of Auxiliary Benefits on the Labor Supply Behavior of Married Mothers

11 A21H (A) 10:40-12:10 ~A 7 U v R
Donghoon Yoo(Institute of Economic and Social Research, Osaka University)

Incorporating Diagnostic Expectations into the New Keynesian Framework

11 H28 A (H) 10:40-12:10 ~A 7 VU v K
Kazuhiro Teramoto (Hitotsubashi University)

A Search and Matching Model of Heterogeneous Wage Rigidity and Missing Trickle Down

12H5H (H) 10:40-12:10 ~A 7V v §
Kuk Mo Jung (Sogang University)

Long-run economic impacts of climate uncertainty

1273120 (H) 10:40-12:10 ~NA 7V v K
Yu Awaya (University of Rochester)
Rational Exuberance and Bubbles

1A 168 (A) 10:40-12:10 > T4
Yoske IGARASHI (Hokkaido University)

Money creation in the Lagos-Wright model of one-sided private information

1238 (H) 10:40-12:10 ~A 7V > K
Yuichiro Waki (Aoyama Gakuin University)
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Commitment vs. Flexibility in a New Keynesian Model with Private Information

1H30H (H) 10:40-12:10 F> 7 A »
Qingqging Cao (Michigan State University)
Adverse Selection, Liquidity Shortage, and Government Liquidity Facilities

Microeconomics Workshop|
4H26H (K) 16:30-18:00 A FA
Yichuan Lou (University of Tokyo)

Optimal Delegation with Information Manipulation

11 A8H (k) 16:30-18:00 F> T A
Dan Quint (University of Wisconsin)

Bid Shopping in Procurement Auctions with Subcontracting

11 H 228 (k) 16:30-18:00 A 71
Andrzej Baranski (New York University Abu Dhabi)
Competing for Proposal Rights: Theory and Experimental Evidence

12H6H (k) 16:30-18:00 A>T A
Kenzo Imamura (The University of Tokyo Market Design Center)
Tie-breaking or Not: A Choice Function Approach

12820 H (k) 16:30-18:00 #2774
Shirai Koji (Kawnsei Gakuin University)

An ordinal approach to the empirical analysis of games with monotone best responses

1A 170 (k) 16:30-18:00 A > 7 A
Chia-Hui Chen (Kyoto Institute of Economic Research)

Signaling under Double-Crossing Preferences: the Continuous-Type Case and the Discrete-Types Case

e — LR A
6 H 1408 (k) 16:30-18:00 A7V v K
IINREE S ORERR )

International Bimetallism and Intra-Asian Settlements, 1828-70: Mechanism of Gold and Silver Points

6 H 28 H () 16:30-18:00 A7V v
Dr. James Harry Morris (Waseda University)
Reassessing the Causes of Success and Disaster: The Development of Ashio Copper Mine during the Meiji

Period

7H5H (K) 16:30-18:00 A T4 >
Patrice Baubeau (Université Paris Nanterre) Discussant : Akinobu Kuroda (University of Tokyo)

Monetary Forms and Social Structures: The Evolution of Private Ownership of Money
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7H 128 (k) 16:30-18:00 A7V v K
Yu Mandai (Mitsui-Bunko)
TR DL FE & 4k 4R AT

17— 2B & ER S
6 H24H (4) 16:30-18:00 Xt
Charles Noussair (The University of Arizona)

Don’t tell anyone I lost to a girl! Gender stereotypes and hiding low performance

7H1H (&) 16:30~18 : 00 I
Alina Velias (the London School of Economics)

The ignorance trap: who falls prey to expert-defying populism and why

7H8H (k) 16:30-18:00 %
Matias Nunez(Ecole polytechnique)

Trimming extreme reports in preference aggregation

12H9H (%) 16:30-18:00 %
Jonathan Yeo Xiong Wei (Nanyang Technological University Singapore)
Ingroup Bias with Multiple Identities: The Case of Attitudes towards Religion and Government

1 H25H (&) 16:30-18:00 xff (PJIR continuous workshop)
Ricardo Martinez (Universidad de Granada), Juan D. Moreno-Ternero (Universidad Pablo de Olavide)
(Ricardo Martinez)Redistribution with Needs, (Juan D. Moreno-Ternero)The Costs and Benefits of

Multilingualism,
1 A27H (&) 16:30-18:00 X}T#i(PJIR continuous workshop:)

Yaron Rehav (Ben-Gurion University of the Negev)

Emotions and Expectations in Experimental Asset Markets
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i3 TCER~Znual 77 L R2002EEHER
Bltyrar
JER - 4B BT (—HEAE)

m “A Monetary Policy Shock at the Household Level” ( H[FE 1T & D IL3E)
FFRFE FHE AN (BETNZRT)
Afima e ER (R

A TIIFEFHO~A 7T —2EZHNT, FZitL-LOEREGKEY = v 7 2 L, &t
BRY a v OFFF~OREN R HF LD, AIFED T — 2 1334 & MREEF] 23
BRI ATRE 7R F R LV DR LT — X Lo TN D, ZOT — X2 5 MR % Hn
% ET, EEOER EMFFEROZETER SNIZFEG LIV OEREUR Y 3 v 7 B 5
L7c, ZOEEE MW, @RBORY 2 v 7 OB ~DOA 7V A SEBBOHEE 2170, K
DYV TH o TN HERREZ TS5 2 & T, &RBORY 3 v 7 ICRERDRNS S =
L aE L,

WEE ETERE TN T e T b OBIMNEF & TITbL i Tk, ks RoMIRICEET 5
UF D2 Sigmofhtzolz, 1REIZ, #EEOLOBELLLFEOEMBURY 3 v 7%,
10 WY EIESF] & ERZEN 5 DD EASH O THMEICHRF LB ZITVVEZE L7 D Th -
T2 END, WYNCERBOROEO A LT EBHE 72T D00E WD HOIZET 5%
WTHD, 2 BB, MEINEHERROAL TV r—2a il onTo, HimNe Tl E
D HEGROEF ST R e Rk x RBLADEGR TH D,

m “Private Debt, Foreign Reserves, and Capital Controls” (Chang Ma & D 4L3)
RRE A KZ (BORWIERFFERY: (GRIPS))
RiEmE A T (GRBOREE)

AT, SMEDGIREMED > 2 > 71T 2BUR & LT, SMEYE(E & EARBLHI & o X
INHLAEDLINTWDEDON, F2, EOLIITHABGDLEDLREINIZHOWNT, KM FEL
N— 2N NIRRT T V2R L ENE W o 21T o7, £7. ®EFITET VE
KO- OOFEIEE L LT, &n0E HE L IVE%EfR & OBIfRA hump-shaped (272> T\ 5%
ZE, BMPBHENKREL 2DIEEEARBENIHEFNWO L TWDLZ EERR LI, 205
AR LA T VAR T D120, MBI 7 vic, VAR & &Rt A
HEEIOS U TRBD RE SNET 2B a v s b, E T2 FOBRITED ., BT
FVREOADIEMEEZEANL CTWND, ZOTTIITBWTIL, HEMEy 3 v 7 ORAERICRE
TuY el NORTTEY BT DI DI EREEREANLTHND, £, BUFOBURE LT,
BREOR TRV ICADHEMENEL D Z b, MAABICEY 7 —BlazE LEARTKZ1T 9
ZENEAEDEELLTELT, £ LT, AREANRE ML NS EIE S Tl FEIERFEE L
ORI AR B B & AMVEYE(E 3 L OYEABLHI O BMR & Bl 2l A G g ST,

WEE ERERE LTI 7 e T b DOBME L TITbh g Tk, T AUERICBIT LT
D2 mRFEmOF L ERoT, 1RAK BETvrY o7 FOETHEY OEA[LICEAL T, 7EH)
BENRKELBRDIEEMEMET T D EDIRENZL 2D HONT, £, ZoERIcI”
2 FEEMT T DN EATERWVNIZONTOEm Th D, 2 RBEIE, B7 WEEOFFEFEIC
DWT, FEMIHT ORISR, BB T /L & OFIRIZ DN T OER TH D,
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Fovy gy
R I Bk (BUSKRT)

m “Automation and Nominal Rigidities” ( AR, HEE—HS, KK & O IL3E)
WERE - F/FH E2E (HARSEIT)
At ERIE 0 (BISEREBART)

ORI, EEMIEENIERIITOIL TS A — h A= 3 2 oW T, &EBUR~DA >
TV r—arvhma— A 0Ty s BTTAEHNTHLNZIL TS, — A — g
IXEESCEFENER E~DOSZEEE RN I NE TOMRTHLHLNIZR->TEY . AL
LVbIFT7 4V T AMBAOHRICER L TWD, MEEILX, =2—F ATV - TV
WA AT « BT IVOEFREZTY IAKR, FEEGCRLEARD L 2L ax NOBEIZx L, BEN
WEMICA— M A= g U EIEKR/MENS D Z 2RI LT, ZLTCIDETIIZBWTA
—MA—=Ta VOMREBT 4V T AMRE T Ty ML TWAZ &AL, SHIZA—Fh
A—va ks 77y Muid4 BSOS ERN T4 B &N i 7256 10Kk L BE ICHN
HTER, A A=V a VAR A AZIZHIREZR T ZE TRITT L7 ¢ U S AN R
nNoHZ EaERLEE,

WEFHELFMAL N7 0T hbOSME L TIrbon @i TlE, 20 ThET L & BFER
HEORINIZETARD 2 SREmOTLERoTz, £, A— KA —Ta VTEHNHOR
AR L E LTRAEL TWD Z ENEL, BRIERICBIT 54— b A —v a3 U EZHER/HE/
WCHEB T2 ERZERONIONTERDP R INTZ, 2. ZOFTNVIEEDEDWODRE
FITKHE L TWD DD, &bt 1980 D H ARIZEB W THISATRE/RET L2 DM E WD BlE
ANGY: 5 ViR B oY g Wy el

EH3kvi gy
R BE &2 (KRIRKF)

m “Does central bank ETFs ownership boost the volatility of the underlying assets?”
H#£FH . Cadamuro Leonardo (—4H8K5)
Mk b B (EERRR)

AWFZETlE, HAROKRXFZIZEBWT ETF ICKA2REDNIERTDHZEDORTT 4 VT 4 ~D
WAL PRERITS BTF 2R A5 Z L2k - T ETF IZ X 2B RIZENT D D0NTHNT
FEEITHRGE L=, A CIZ A RO TS OT — 2 Z2HWCI T IA4 AR - RIZT 4 VT
4 EMAICHE LTS, ZORTT 4 VT 4 Z2HWTHAD ETF 12 L2558 A 28 L 7D
A VAT EBABOREE Z AT - T2, HEER R TIX, ETF (REOMIMNB R T 7T 4 V7 4 % E5H
SEDLZ DRI, EOICHREITOREGHIEITIS U TN L 7 o 7y T
EHEEZIT o T2, EOHEFRERIZBN T, FREBATORA DR E WEREER I W TIX ETF 12
KXDREDRTT 4 VT 4 ICHEXDEEPEMINTNDZ EERLT,

WEFELFREAL N7 0T hbOSME L TIrbh#Eim T, A7 7 4 U7 4 OFHETF
o E TR OLICRe M Tz, RT7T 4 VT 0 OFETECELTE, V774
AR RTT 4 VT 4 OHAEFEIEATOIRESCA VT ITA R -RTT 4 VT 472 EOfMDOR
TT 4 VT A HEEIZOWTHERBITON T, #ETFIEICE L TORR T, 8#IELEE v
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HWFEICELTYZ 5 74—y 2 v %k 5 EMCRIEEROZ Y HEIC VTR0 & Y 23 fFb
ni-,

m “Does the supply network shape the firm size distribution? The Japanese case” (FEFRFEA & D)
34 : Corrado Di  Guilmi (University of Technology Sydney, i /7 K5%)
A RO Bk OREUR)

AW TIE, BARIZE T 598 L@ CHRI-BER A ORI 20T 2 &1 Lm®2/
N — 2B HEEY g v 7 O LRITI~DIRE N B S A 515%@%ﬁnm
FrLCTuWb, ABFFECITFEIEMERLE LTUUTD 3 &R Lz, 1) BERES ﬁiﬁ@@»
EWVWE ZATHL— My L ITTEEEL TW 5, 2) FUNIR O T, BERBEORE RN R
v N — I REEIC L > TRELS B D, 3)F/MNEOEZETIE, B & Z{LROMICTHEEN H
Do ZOFFEEREYERIC, BENRENRRY NV —V EZEELTNWDL~ 7 e RFEET LV E
TERE L7z T L TCZDETIICESW IR RO 2 ITo /R, vy U —7#&EZ2B U

THRE a vy IV PHEEISND Z e, BERBENRREROBEEMRLHITELZ 2R LT,

i ClIkk 2 RBLE DM TN, FamEIL. ZOMmXOKRKELRHEKO—21%, Hodge
potential index WO LWVMEGEAZ WA Z L T, MEROH A EM2EM OBE|BEfRx v
R —=212BWT, SERENEORE B (bW TR ITALET 202 8ii{b 3 2 hik%s
ELLEZEThDEm LT, £, B OoN FEICBE L T ofEm fThbivi, 20
HC b EFE R FlE L OFEWR, BEBEHEOMOER 2 2 ERZ ED X O IZEEBICAND MLE
DD IOV TIEF I iim S L7,

FAakyvar
FEE - P B (HARUKRES)

m “Hidden Stagflation” ( & [LI{EAM & D)
REH  miE K (R
AEmA A I GRRUR)

AHFFETIE, BARFIZHIT 5 2014 FEHATFIRE %ébt%ﬁiﬁ$k% e R LR
DEACIZEI U CEREE RO M b oAr L, HirESOERIZ L2 EEZH LN L, £0
%%@@ﬁ%%ﬁbfwé‘ii2m4E@@HK&@@%Lm&ﬁM®£%mﬁmkbf
Wi RO E REHEOREROK T, ZOHERK L LTMAMEEMT 7 L —¥% — ik
M7e b Ly R L, ZOERICH DIATEE M ICT OAEFERINZI T 2 At D5 & 2
R UT, WIS, HFESOEMR OREE ST 572510, 2D OFEIERIGEL L AW~
OREET NVEMEE L, ZOFETNERAWTONICE Y ERREPICIS T 5 BT ER O
Wi LA FEEBE OB EFHATEDL 2R L, T L THIFESOEROEE L LT,
AR DO &R - B SRR OMIN L RA~ORICEENAEEND Z L0, EU EEICE N T
[FREDEATHEAR DEMN D 5 Z & 2l Lz,

%%r%wfi%aﬁ%%ﬁ&énkﬁ E VDI EFROWE A T =X L& TR
ik Thin, BEFND LBMOSIERERMEREINT, FmE»bid, 74 vy —JF
&ﬁ;%o%%ﬁéﬂ##mfkékwoﬁm_xdc(&mL$@1m®%@%§Hkﬁ%
BeMORTRWh ERH%2 A SE5 WO BRPAEENTHWDLZ &AM LI, 20Xk
A BAERN—E, BT8R, BTS2 7 4 vy vy —RRITOWN TR & 225637 L7258
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TR H Y . K VFEMRERAEETHL LA LI, ThEXTREEITT vy —T
a2 I LIC B A LY BRI T RSO W TR R L 21T o 72,

L N I
JEE BN T (—BRT)

mOKEY R 7 DSHUIIC RIF TR (TR S, ZHEEE & OIL3)
FFRA M B (HARERAT)
e W M CAEINE D)

ARFETIE, KEV ZATHEEZHWVKEY 27 N5 25 Mi~OR B2 L, EEMkHE
ML ELND THIE & HEERE RO 2T o2, MEEIL. KEY R 7HEEL LT, ~"PF—
K= v 70 HHEEE U7 BB & BT DK ERBREIED S ERR L7 ZBIFREED 2 5D
ATFREEAER LT, TR0 A7HELZ S LT, KEVRTZ EHflioraxtv s a0
BfRE. URTOERNPHIRICE 254 L7V A SEBED 2 SOHEEEITo 72, HEER )
I, KEVRZPEWIEEHHI T2, KEY X7 O EHFMMORL 25 &3 &
WRENTz, £, EHOMESRY A7 EEICL > T rRA® 7 v a VOBHRSA > 7 UL AL
BRI 2 I BN H D Z ERREI N, S OICHEFITEEMEERICE ST
B2 A BRI R | X R E AR L, HERHER E T2 2 & T, KEY A7 NEEMKIZE O
EEEYN S STV D MW Tagam L T2,

ST &V DT EIESHTICRB T 2NAEMEORMBEICE L CERMIERICITTbR, BAS
AWML L LCOKEY 22725 Ul THIFHBECEROREEN B SN -, £, F
EHCTGEMICIRE LR TIZ N o A L 7o a URREL I L L bERONEE 2o
oo ZOREZRRT D200 EE LT, BRERT e —FI2 X2 HEEHFIEOREN, B
IR 7235 BIERIE OB 2 H LoD, {Thiiz,

m “Cashless payment methods and COVID-19: Evidence from Japanese consumer panel data”
REH A B (PRRZF)
RfEmA o R ER (FEREE)

AR TIE, BRIZBWTHR 2 n F U A NV ADFATIEF v v ¥ a VARFEIER IS0
EWVI) HIZHOWT, FRtOBET—ZE2HW., % v a U ARFEHEEER O NAMEIC L L
DOMGE LT, FHEHllBT DR T L ORF FERE I —1 LT =212, Hullk L~ O
Wiz G o, BRYEOWRE FEICE Z D BOWH E21To70, v v o L ARFHELE
BUR OWAEMICKRE LTI, BOROBRIGHT & & T PREBUBEO T — % % AW TR O RN D72
W A2 B8R 925 2 & Txii Uz, HEFHRE SR D1k, BEDIER L7258 I3 B 3 e )
TAD &V S HHBEBIR A e ERZ 2> hr—/L L) 2 TmRaEhiz,

PRI, RRR L U THEET 2 72Ok g~ NAMEICE LU CIER Riim N T it
ELIT, Ty v va VARFHEBORONAEMICE LT, 2IEnNEHN2boTchniE, o
WRICB T HHEEFIEICE > Tar br— LT 508, B2 L TCRIRIFEBATH - 200,
EOX 27T —2HWTEDZ LR T DT EBARERDIZOWNTiEmNITONTZ, Fio,
A== L B 2B A B OREFEIZET 20— A0, JEHOE RS EE D LTkt
g~ NAEMEIZBE T 2aGm s T,
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Fhl oo FRYE & HARE WMAERREREE

WHFEEH =2 v T TOENMERE TS ~ORE L BORZIRIC OV TOERST

HEEE (LREDL S ITIRERE) R EREEE P RCIN
PTBMER L Ok A UK %

1. MFREMBE
B o v FEYYIE O WAT & DS R

ﬁ@j% T2 EEEME LT,

DT HT- > T ZE ik E F S (JALLANA) OFEFEBICHEHT L2V TILA A LT —H
2202044 A D D2021F2HIZ T CHE L, LI DO SN DT —F# X— 22 {ERk L
77,

1. REEOMitgSETF—% - ra—F—7a 5 AEE/RL, FEXZENBweb A F ETA
BRI DHkATZRD B AL - tHAEH - ik - iRITHR I L OEFEEE R ELZRSGE L, arn
T4 & ML ZE AR OBV FE 2B A 2 D 72T, Rl RITHRIC DWW THIE D 528,
7,3, 1HAIOT — X i L7,

2. IRBEBOWET F 7 AROERET —F « ana IR D IREEOWRE &gy -
SRUOBEEZR 2 D720, BUEICET 2 FRIEMOBREE #E2 FEE DOweb A
MHEE LT, FRIEHICIE, H5HHLEOF ¥ o v/LRt8 & 72 o T2 iREAE O TR
(4 - HEH - T L% REENTWD, o, MT o2 ToikEMHE
c Ob\f BT PEHICEBICETSINENE I DOEE T — X2V TH T o

XD TREL,
é%mﬁm%ﬁ¥~&&bf\%@zm%?%wxﬂﬁﬁmﬂﬁﬁmmﬁﬁéf~&

(ARG A, SECHEEE) 25BN S LT,

:m%m? 2 ZHWT, a4z pﬁbt%%%®ﬁ% SRaegh+5Z &% H

Az, SN e ORI ) 72 Bl £ 7 /1T THEIT- T2,

%%%®ﬁ%ﬁ ﬁ@ B3 27— &cowf FLIR A 72 3 BT B VSR VT — &

ﬁ(lﬁ%%%Tw D81 ATV, LR O X S e R a2 157,
%“éﬂt%@%ﬁ%®fmi JEGLIR I OYERIZHT L CT/NREE R Ich D, 2D
Ble2lX, BF ORERTS CBIZ I N 2 B0 T (dynamic pricing) & 1X %725
ITENREEICFEE N> TV L Z2RB LTV D,

- TTFT U AKRORE RO RITEGLIRILOYER & EOMBEERICH D, AiHEE ALY
T, FEHEMEK L VD XD HWERZFHE L CRGYERTUSIN L TWD 2 & 2UR
Bxid,

PLEDOFERN G, LB HEEE OB TR RITENCRE T 5 Bl %TN%WﬁL THT AT -

TWb, E7T NV ETIE, FEHFEIMNRTESNTOVOMEMEIZONT, FEYa v

(o) OV ITFNVELELT T ADHA I T ROHEBEEEZRET S, 2

DHIHET NVICK > TEINIEEE Y 3 v 7 (YR ORI & &EREEEN, FE
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W9 H  How Information Related to COVID-19 Affected Vaccination Behaviors in Japan?
- An Empirical Study Based on Survey Experiments and Text Analysis

PEEE CLRIROSHAILREE) FRRMEEE DL
PR R O, M KR8 0 7 0

1. WFge s f e

AWFZETIE, #FA oo ) 0 )L A(COVID-1DH YT 7 F o OHEFRRILD . AN & D LERH)
BERICE > THEEEZZTENE I, ZF 5 ET a7z 5 0K 2 68 < 28 4
FET O, 7 EORMICE 2 DX KR #1177,

ZOMRBMNEERT DO, TCERMFZER KA ZFIH L T, COVID-191Z%f 7 %
A2 DEBRAELZ LT AN ALY TH U IA 0 THEE L (EmBIRK: 20224£1~2
A) o TL T, ZOMBEEZHEFREMNICE DT, FHEFIRICBIT2EA0R
COVID-191Z%f 9 2 Eik 72 & NI LB R EICBE T 2 E LA ER Lo, BEICIE,
COVID-19D &Y ) A 7 LB ~OEEE 2 SICET 2EME2 4 74 VA CTHC L &
Hiz, DEFICBWT By 77747 EMIEN DB MME, BFEME, Sk, R
PE, MREME B OSSO DOR T2 LET A hOFERN L LT, SEGE RO O R
ZEHETHZ AR LR,

hEWITL T, FREASNSDLIDOTH D TwitterDY 4 — FZZHINEL, ZDT F A
k7 — % 2%} L CTLinguistic Inquiry and Word Count (LIWC, https://www.liwc.app) % i /9
L5 TREFOLERNEZF L, ZHEEERIREAMN CHEF T 52 & T, SNSIZ
HEINTNDHEBZZIHND AL DOLBELRPL, FFIZCOVID-19IZ B 2 AL 0RG D IEE
BT AR AR LT,

PLEOMACER U772 DB 2 €, AT e CIER SN 7= K EEMN RO T
v T T 7 AT BESCANOEESCHASKER EU 7 F o BERNICEESY 525 & T3
SNHIBEREETHERE L, VI F U EROESEZRALER L T 2RRET V
EHE Lz, T LT, HEBECEELZLEZ CWDHEEXLNIGHEKEZ/FETDHZ &
T, VI FUERRNICEEL 5 2 A0S W LBEINER O LA B L,

2. WFZERRRFERRI (FRFERE. TUTHCE)

BE, EiEHOMREEZRE LR XEZFEL TWDLEFTH D, 20234F 25 L% 52K
S+, TCER Working Paper Series |2 fa 79 5 TETH D,
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WA B COVID-19/Z L W CSROZENIEAL LT=D : HANLDZET A

REEE (LR OSEIINERSE) HEFEEEEE  (FEEH

FTEMEB R DA IR AT LMMEHRR HEERR

1. WFge s f e

Z OFAER OF 2 0 FRYYEORRERIZ LV, SEMERESEY TSR B EIEEN O
THANEZDOBELNEEY, £, RERE (AT UBFEFTHA, 20200 I2k5E, <D
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@FQE%%%J«®ﬁ%é\%L1m%fﬁ Lo TRATIHKENSTLZDIC
MBI 2 il 72 8 A 7 TEAFICH T DA A RT 55, R, BARBUY
TIE2014451 THE Lo L EEA G ) 23 BaRiR & S v, BASE « P B 1 35 2 20224
B (L)) E, AXFEEBEBLZO6IHDOI B, 60%LLE (3 Jk8736(H M) Mk
L. sk A S 20204 TRz Ml & A la R oA 2 JKe000EMH 2 2 5 (20214F
7THEER)
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ARFTETIE TREHEE 72 ERFIRENC L > TE UMM ARABRFEIC L > THEY 27
NDERTHHE, BBEYRNED LS XL RICEAD D MBBUOREZRET S
N, ELTHOMEBBERICEEZEZ 50 LW I RWICx L, KEEBOHERET
NERHWTHRICH LI T2 Z ENANTH D,

(1) ARBIEDOHIIEFIE B IO LR R

AW TIE, Mirrlees (1971 REStud) D IEMRIE 55 BT SEBLE T VTR W T, HEHE
DAL B HAE I BE T D FLTEHR TH 2 5 @E O AEFEERNE W Z A T LKW HZ A
7D 2 FEH L IFE L 72\ Stiglitz (1982 JPubE)E T /L& RX— A2, HEIZEI > THAD
SRERPEAE U DB ~OFRERL & S ERAERFOB L ZME T 5 B OB k9 2 i)
BEBIHEEZEVIEDITZDOANLIHEZBR LIZET V~EEL, 205 2T,
TNZFNAEEAZRKNICT D RESREREEH LT,

BONTERHEEICEI > TEUDHELRZ5| R ITHIZ, RESKR TOHEEREN
KEREMRICEEST LI OETT VEMEL, BT ERBEYROMICIX., FEE D
ATEMER X OV ER AR OB RBAEICE T 2 IEMFRIERDGFE LN — R L FET
L —AEENENET Lo, RIS, BERHBICE L T, KTSEE & TEEICk
NRPERAEFID D KEFERAERFOBRKERBT 2B IPREN R TZ LWIEERE
<, ERF(ZE O P EITEE LVBEEBABEARENVEWVWIRELZEAL TWD,

BMOIFERNMEOFEICEDL O, HREg| SE Z Tk T 23BUIZIZE 7 —Fi
IZFES T 2EN A TEY, (FRUOHBEREOENIZE LR OLSMBARH, &
RENZ IR AR TOREREICHE S BRICHBEREOHEIMIZAE S REREMHEOHE
M3EFERLEZLOTH D, BUNBHESEARKILEZ BT, 2N E2ERMOBIR L
LTRETDHDIENKETHD I ERDHTICE VST,

T, KERAROBAHHERICHT DEEZF ORI O N TIE, HBEOA
PEME L HRHBIZOWTADHBEN S 256 OAMIAESI N TWD DT, FEFTHERLC
%D RABLR L FEEE, F WO FERFRMED 22 WIS A T AR EME L BB D & PR
R ERE Y nIcT 5, —FH T, BROFEISHEND 2HE6. mWEEMEEZ Y
BF T HRAMB ERITE v, RWAEENZ RO 5@ 3 125k U CIXIR A4l Bh 4 =%
ZFTC, BEBFERICRH L TLY S IHEED L) ICRABRIZERZ DT TH
BN —NERETHIENGHTICL > ThroTz, Kz, BEAEHMEDOEWNIL - T
A ERDOEE DT HZ LT, MBEDNRAT HAERESIEHT AT Y —=2 7
DNENHB L — L DRI A>T DD EEZ LN, FHBIBOHF BT ERICE
FAEFEMOEVERA LEZAZ ) —= FLRORELE R D,

EH T, FRROETNLER—=RZ, 200 EEIToT-, —DOHIZ. HEFKitFDi5Y:
MOMBEELZBBYRENERTERWIr— A Thsb, HERUHOREFE LT, BFEH
BOTY Y R EABREIREZONDN, TN OEEEEFH AN THRE Y RN
BETHOIIRAETH L), ARETH-T2E LTHOWRAREH ™D EBESN
b, I T, HEEIZIL UEIERIEORBUIARRE T, HEREIZHH LM ERT 2
ELMNTET, BHOIENHELHFET I2HAEZINE L., BIEY RN ET 5 fieil 72
BiRZE M Lz, HRMICRT 2 REREICIE, ADOATEICL DL EK~DEY
B XFG~NEMLT 2 87 =Bl EMRINC& 2T TR <, O IERFRE % i 1
THEEDOEFZREAI ) —= 0 VT35 MR CcCE2EBLEEND, BEDHEIC
FoT, IEHROIEFFMELIEE T A7-00 B CBIREK (b LITFHERESHLK) &
FIENHHFERED D Z LN TE, EHICHEELEE2A ETIHKROMAEDEEE
WT&EpEE25,

TOHOOEEE LT, KEBRAKOBEELMZ HiEILK E L THEFTO B CPf#ER
DOHMIZ, BFIZE DX L7 EDA 7 FBAFIZ L b7 5 AT b E O, [HFHOIE
KIFRPER S Y R E FE OB THEAEL, TNETERL T, [ELSHOREME L
LCOERM~OFR, BAELERKEOHRKEZMZ 5 HABR~OMB&ITIN X
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T, FMULKEGKD—DE LTA 7 Tl L O ~DO AL Z [RRFIZ 8T L
oo BONTREREID ., ZOALTHITRE KIS DHRBAILM & e 2 &R
T, NEEHOKEIV I a2z LYy « L—LIZESWCIRAE & . il 55 HE
THST-HBREMADZ EICEDBRERNFE LI RDEZATREDLZ EDR DN
7o Fo. IEROIAHMELET D700 H CIBIRFIONEXTRYET D, DF Y
BRDOHLHNTH LA, AXRIHOKEEZY I 2Ly - L—LTHTL 5
KENLHEMEEL2O0NRRKETHLZELHLMNIR-72, Zhb, BIEEDIHYRM
DIIZERFBLD & — AR, AHEZHOBENIC L > TR IV —= 2 T2 RTHERH
HESZERDH, LT, BEROIFEAFRENRRNI—RIF T, KERAICK DK
NEFHFELTHLr—ARHOAHRPIEFH THLILON WIS —RE L I
TV e = Ko TARTHOKERRELZ E B o T,

EXY, RIFRIIEBEEICLDREREV R ZZE LT TT, AEMEBLO]
KERAICLDBEROBBEO BREENFZFHBE CHEET H2HETO, EMKE L TOF
el ~OFFLI L OISR & L Co B CB#R ~OMB &0 33 H O KAEIZ DN T
IHTEAT, EFENE L RERERFORERBRICE T 28KV RAT 2R RZ DI
XHT-DICBBE Y BIEEFNENORIITHIE LR AR R L O R R4 R 5 3%
EL, BETLOIRNICE - TRHET =Y Iaz Yy - =L T 25 L)
TR NI T OKMELERET D2 ERHAL NI o7, 205 OMF%ER X OEE
TOHHEEOMAELEEFESSOMAESTHREL, 74— My 7 227 LTV —%
VI NR—=R—=L L TCELDD,

L EBAN

® Barrage, L. (2020). Optimal dynamic carbon taxes in a climate—economy model with
distortionary fiscal policy. The Review of Economic Studies, 87(1), 1-39.

® Mirrlees, J. A. (1971). An exploration in the theory of optimum income taxation. The
review of economic studies, 38(2), 175-208.

® Stiglitz, J. E. (1982). Self-selection and Pareto efficient taxation. Journal of public
economics, 17(2), 213-240.

2. WA RRI (FRFRE, FIATHRSCH)

® 2022F6H6H The 21st Journées Louis-André Gérard-Varet (LAGV) (77 & « =
VA==t 2RFE (FrTA2) )
“Income tax competition with endogenous wages” [Z55E(2 K 25—+ - AW
1]

® 2022F6H11H International Conference on Public Economic Theory 2022 (7 7 >
A e A=A 2KFE (FrTA2))
“Optimal Redistributive Policy Under Disaster Risk: Self-Protection and Social
Mitigation” [HFEIC L 2D @y - Hicd v ]

® 20224F12A8H FUHLKRZEMRFMIERT X 7 mifkE S - V' — LB ER
“Optimal Redistributive Policy Under Disaster Risk: Self-Protection and Social
Mitigation” [#FEIZ X 5 & ]
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WF5C H  Growing up in a Recession on Endowment Effect

Hage GERPZEOSEIIRES) MREEEE Pk hE

<

PTRAERE S Ok AR REEREFTREE OTIEAT  Bh#K

1. WFZEFE R
(1) MEDOHER - 5%

AT, 18-255% D2 D B W AE R (“impressionable ages” LAKRIA & 3 2) I A%
BB 2 Z L2, Ax O 2R (“endowment effect”) & FEIZ AL D B 7R i & A A 72
LTWDABEMEICOWTHREET 2, B iR e ix, BIfETA L TWaD d o &g ic
m<FHIL, EDORMEBNTCWE WIMADF T 7 —Z2Z 1T THRWE RS &FH(wi
llingness to accept)?y, A HT L < Z DM & B\ 72\ & S % (willingness to pay)
ERAa&EEEZRS, ZOLI R —EBEERONTEIX, FAOFET T TR HIE
A E L, AEREAZKRTIEL2ERKE L OEFEITEHREFDHE THEAZHED
TWb, EZABRZEORE, 2FED, FOXHIZRHT, ZTLTEDL I 72 Ax D
TPV EDNFEICERSBEINDION, 1ZEAEHLNIR > TR,

(2) BEfFWFZE D&)A

[#272>0 W RICBE B AF%E] Apicella et al. (2014, AER): (X, # P =T ORERES
BRI BEEBREITV, BREESLHHICT 7 B A LT WHUR O e ERIZEZ 0 %)
REFON, T THRVHIOLERICETNVDRERNDIZEA BRIV LR
B 52 L CWb, List (2003, QJE) L, AR—Yh— RFORJIZEHR L, diHoE3|
B AT Z L IC Ko TNV RPREITEM (/) ShTn Z & 2B 5602
L7z, %72, Maddux et al. (2010, PsycSci)iX, 7 7 O N2 [ZBKD N 2 12~ %
MY EPN/NSVHANIZH D Z ExBH LN Lz, £, #Eoixzo#EHBE LT, A
.5 B3 (self-enhancement)<° 4 3714 (Independence) DiEWNZ L A B2 R L T\ 5,

[IA{F % MRAE L 724 9C] Cotofan et al. (2020, RStat)|ZIAH DR 3 IR 23k B~ D 52
BhON L, IAMICHRZRBR LI A2 LIS B0 ERD D, Rz L
AR ITBEOEEENEVENICH D Z & 2~ LTz, MiiZRotha and Wohlfartb (201
8, JPubE) X, RERKELZKRER LIz Ax I, BoBERZ XL WEmICH D Z &
oLz,

(3) WHIEDITIE

AWFZE T, RERRFHESBFEN TN FERL TWDLT o — FMREDOEET —#
EMOTHEIESNT 21T 9, YEREIIITERFEZDTORMA L HY | FEAD
FORPVHIROMM ZHETE D, BAEMICIE, CLEHLIWSILRLHED
2, BEICFF o T A LaWNS bR b NZRED D E A ICHIET 2, Z0%, (BFH
REFFTEFELL QDI TO ZODEEDEZRY | KV IROEEL T D,
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[ Willingness to pay & #l 5 &[] [ Willingness to accept# | % & [#]]
BN R OMETE Y A7 ), ME o THAIZHE 2,000 Flb 52 ET 4, AT 1yt s ORETo R D A . e oIS 2,000 FS 62 575, S BAIHE
LHOALCE LADY ET, HRLEIOC LA 200 TR TWLERVETA, M TS FobHXRVEL UAHY T, HRERZOEL LEbEoRELTIREN, TOLLE

BH0E1IBU, FHILOE2F TSN, | 200 ATRWM=LE WS ARUKIEL, BEEEYETH, STHESLOL 1BV,
l l FIO%E21TL f:‘éuul (58)
1 2 | }
B 5 Ebiu i 2
o Iy x5 LY

XX OELS LAWK bETHLS B2 THR XX OEL LAV BETRLBHAIFERL
WETH, VXY OEEERD 11560 FTh, VXYV OEEEZRDLH560H XXX OEL LAV BETRCZ2>THRY BN 0R LAV SETHLBhERY ET

HALIEUL EE, NHBBOL E &0, EFTH, Y EYVOMBERD1DLE60FN e ¥Y EY OMBERD 115 6 OFNLEE
LBEBULEZEW, TLEEW,

1 300 HETRLED

2 400 HETRLHED 150 MZ72iudE 5 150 HETRLES 400 AIZZNITRES
3 600 IETRLED 100 HIZZRNEE D 100 BETRLESD 600 MiZRhiERES
4
5
6

1 190 AicARhidE 5 1 1
2 2 2
3 3 3
1,000 HETRHED 4 50 MiCRiuEE S 4 50 AETRLES 4 1,000 AiZ2NERED
5 5 5
6 6 6

190 METRLES 300 MiCRERES

2,000 HETRLED 1 Biz2hiEE > 2 BETRLED 2,000 AiC2NERESD
2,000 AL ETHED 1 ATHEDRD 1 ATHRES 2,000 ALLETHREL R

N2 CTHBHAITIL, T3 R AISAEE LTb\f:%‘Bﬁﬁﬁmé’%ﬁaép M2 d 2,
Iz b &AM ANDBIAICEEBR L 7@ FIR LIS DWW T GDPRR SROA 2R A fE =7
E. xR — MESWEREREZERT D,

WOHEE XD I DRI, g — b BOZEFOMNENE, BLUHEL LTS5
ek IRF AR D ERTE T VA [ B R A filf L7z BT 200 b R ORIk LT, RLkEr 4
I LB zBE L, RBLOMEEEZAT 9,
Endowment Ef fect; = ay + a; Economic Shockys, impyears + @2X; + Ba + ¥pt0p15 + 6,15+ age
(4) BFZE DRI

AFFEOHE LV LT ORD L5 RfERZG, BT T, AIHICE
TRV RN DR 2 RELSTHRB R 57, KT, Willingness to pay &
Willingness to accept?® & H HIZ KL VB EENH > 72Oz dil~2% &, Willingness to
accept~DENRKELL, AUERRTHZ L THSORAL TS S O OHE % i
R .&fﬂﬂ?“é@ﬁ#mi DT EnGrol,

Male Female
@ @ (€] [©) ®) ) (@) ® [©)
Economic shock 0.032 0.053**  0.054** 0.067** 0.100*** 0.098***  0.005 0.035 0.040
(0.019) (0.023) (0.023) (0.025) (0.031) (0.033) (0.025) (0.031) (0.032)
Adjusted R2 0.28 0.07 0.09 0.21 0.10 0.14 0.37 0.10 0.14
N 6793 6793 6723 3110 3110 3070 3683 3683 3645
Cohort dummies v v v v v v
Year by Pref survey FE v v v

SHOFEHE LT, Tor— MHEDT — % % & [ZRobustness check#1T 9 fith, A4
VIOAVERBITVL, ERICEENA LT 4 T ERITTEESICLFEEOEENH
HILDDDREET D,

[ﬁ%iﬁ]
Apicella, C. L., Azevedo, E. M., Christakis, N. A., & Fowler, J. H. (2014). Evolutionar
y origins of the endowment effect. Evidence from hunter gatherers. American Economi
¢ Review, 104(6), 1793-1805.
List, J. A. (2003). Does market experience eliminate market anomalies?. The Quarterly
Journal of Economics, 118(1), 41-71.
Maddux, W. W., Yang, H., Falk, C., Adam, H., Adair, W., Endo, Y., ... & Heine, S. J.
(2010). For whom is parting with possessions more painful? Cultural differences in the
endowment effect. Psychological Science, 21(12), 1910-1917.
Cotofan, M., Cassar, L., Dur, R., & Meier, S. (2020). Macroeconomic conditions when
young shape job preferences for life. The Review of Economics and Statistics, 1-20.
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2. MIERMCRBERRD (FRFEWRE. TTHHCEH)
SEBERIIT — B, ST 2ED T BT, BROSEICTEE> TR, kK
FERELRE, 2% L O'Discussion PaperDAB %17 5,
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(FE30)
E-173. Shigeru Matsumoto and Thunehiro OTSUKI, "Who changed food consumption behavior after the
COVID-19 pandemic? Empirical analysis of Japanese household spending panel data" September 2022.

Abstract: The COVID-19 pandemic has had far-reaching consequences in our daily lives. After the
pandemic, we were forced to stay at home, which significantly impacted food consumption behavior.
People reduced their consumption of food-away-from-home (FAFH) but increased their consumption of
food-at-home (FAH) and food delivery services (FDS). This study aims to demonstrate how food
consumption behavior has changed after the COVID-19 outbreak. For this purpose, we analyze the
household spending panel data obtained from Macromill, Inc. The data set includes biweekly food spending
data from 1,448 households living in Tokyo, Tokai, and Kinki areas. Using the data, we compare household
food spending for FAFH, FAH, and FDS before and after the COVID-19 outbreak. Although people shifted
from FAFH to FAH and FDS on average following the COVID-19 outbreak, the intensity of the shift varies
between sampling periods. Empirical results show that during the state of emergency (the first wave), the
average household decreased FAFH expenditure by about 2% year-on-year but increased FDS expenditure
by about 1.3%. We further investigate how the intensity of the transition from FAFH to FAH varies across
households. Both single-person and single-parent households continued to rely on FAFH after the pandemic,
whereas households with parents and children shifted more aggressively from FAFH to FAH than
remaining households. These findings suggest that even during the COVID-19 pandemic, households with
severe time constraints (single-person households and single-parent households) could not allocate time for
meal preparation.

E-174. Ayako Saiki, "The Anatomy of the internationalization of the RMG" December 2022.

Abstract: Using daily data between 2019 and 2021, this study examines the influence of the renminbi
(henceforth RMB) on all currencies globally. It finds that the RMB's influence is significant and the largest
among the CNY, USD, GBP, JPY and EUR for ten countries, which we call the "RMB bloc" countries.
These are mainly small countries in Africa and Latin America, and their main export products are
commodities, particularly minerals. There was no sign of the "RMB bloc" emerging in Asia. In addition, I
analyze the determinants for becoming an "RMB bloc" country and find that commodity exports per GDP
are the most important and robust determinant. China's loans are significant but negative, reflecting that
China's overseas loans are exclusively denominated in the US dollar. The overall result shows that there is
a long way to go for the RMB to become the third international currency next to the USD and euro. For
Asian countries' currencies, the US dollar's dominance is unchanged, and China's influence remains
negligible. Countries that are "RMB bloc" are typically small economies with a high dependence on

commodity exports.

E-175. Eisei Ohtaki, "Does climate change lead financial instability?: A benchmark result" January 2023.

Abstract: Does climate change lead financial instability? To address this problem, this study builds an

overlapping generations model of the environment and money. Contrary to predictions of the majority, it

is shown that, under a certain condition, a unique stationary monetary equilibrium exists and is a saddle
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point. Furthermore, it is shown that the optimal gross rate of money growth, which maximizes the welfare

at the stationary monetary equilibrium, exists uniquely and is greater than one.

E-176. Eisei Ohtaki, "Climate change and monetary policy" January 2023.

Abstract: Motivated by recent climate actions of central banks and supervisors, this study develops an
overlapping generations model of the environment and money and explores a role of monetary policy on
climate problems. It is shown that a stationary monetary equilibrium exists uniquely but be suboptimal so
that this study explores optimal policies. When a policymaker can control money growth rates only, any
monetary policy cannot attain an optimal allocation but a certain positive money growth rate can be the
second-best policy. In contrast, when a policymaker can choose tax instruments in addition to money
growth rates, there exists a continuum of optimal combinations of money growth rates and tax instruments,
which implement an optimal allocation as a stationary monetary equilibrium allocation. These results

suggest that, to resolve climate problems, monetary and fiscal authorities need to coordinate with each other.

E-177. Akihito Asano and Michiru Sakane, "The welfare effects of partial tariff reduction in Japan"
February 2023.

Abstract: When some sectors are more heavily protected than others, will removing lightly protected
sectors' tariffs improve welfare? We argue that this second-best question is highly relevant in Japan,
wherein its government made some exceptions to the across-the-board tariff elimination during the Trans-
Pacific Partnership negotiations. We have calibrated a specific factor model with multiple import-
competing sectors to the 2015 Japanese economy and conducted some counterfactual exercises. Although
the partial tariff removal policy in question barely affects Japanese welfare, when it is combined with the
agricultural sector tariff removal (across-the-board tariff elimination) the effect on Japanese welfare is made
positive. Furthermore, the positive welfare effect more than doubles if it is combined with the removal of
the subsidy in the agricultural sector. Both of these findings indicate the severity of the existing distortion
stemming from the Japanese agricultural sector protection as well as the importance of lowering the

protection to render the non-agricultural sector tariff removal meritorious.

E-178. Chihiro Shimizu, Erwin Diewert and Koji Nomura, "Improving the SNA: Alternative Measures of
Output, Input, Income and Productivity for China" February 2023.

Abstract: The paper defines and computes alternative measures of output, input and Total Factor
Productivity (TFP) for the production sector of the Chinese economy. The current System of National
Accounts (SNA) input measure that corresponds to Gross Domestic Product (GDP) does not measure the
income generated by the production sector since it includes depreciation and excludes capital gains and
losses on assets used in the production sector. The paper suggests an accounting framework that addresses
these problems with the existing SNA gross income measure and implements a net income measure using
the Augmented Productivity Database (APDB) developed by Asian Productivity Organization and Keio
University for China over the years 1970-2020. Real gross and real net income generated by the Chinese
production sector is decomposed into explanatory factors including TFP growth using the framework

suggested by Jorgenson and Diewert and Morrison. TFP growth is further decomposed into technical
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progress and inefficiency components using the nonparametric approach developed by Diewert and Fox.
The APDB has estimates for the price and quantity of agricultural, industrial, commercial and residential
land used in China. The paper argues that changes in land use should be treated in the same manner as
inventory change and added to the alternative output measures. It turns out that Jorgensonian user costs for

land are frequently negative. The problems associated with negative user costs are discussed in the paper.

E-179. Eisei Ohtaki, "Climate change, financial intermediation, and monetary policy" March 2023.

Abstract: Motivated by recent climate actions of central banks and supervisors, this study aims to explore
implications of climate change in an economy with financial intermediaries. For this aim, this study
develops an overlapping generations model of the environment and financial intermediation. In that model,
reactions of financial intermediaries, the monetary steady state, and optimal monetary policy against climate
change are studied. Especially, it is demonstrated that the level of the optimal money growth rate depends

on how "green" agents are.

E-180. Leonardo Cadamuro and Tokuo Iwaisako, "Value Premium in Japanese Market: Statistical
(Re)appraisal" March 2023.

Abstract: This paper examines the recent decline of the value premium in the Japanese market since the
late 2000s, and discuss similarities and differences between the Japanese and US markets. We adopt the
analytical framework of Fama and French (2021) using predictive regression with the book-to-market (BM)
ratio and the framework by Arnott et al. (2021) based on the return decomposition of HML returns. The
level and volatility of the Japanese BM ratio significantly changed toward the end of 1990s; thus, careful
consideration in splitting the sample periods is needed in examining the predicting ability of BM ratio about
the portfolio returns sorted by the firm size and BM ratio. We find the predictable component of Japanese
HML returns is relatively stable over time, and the recent decline in HML returns is mostly explained by
the unpredictable decline in the valuation of value stocks relative to growth stocks after the Global Financial
Crisis in the late 2000s. This is consistent with the results reported in existing studies on the US market.
The evidence provided by the decomposition of HML returns also supports the findings of this study;Cs

analysis.

E-181. Aline Mortha and Toshi H. Arimura, "Purchase or generate? An analysis of energy consumption,
co-generation and substitution possibilities in energy intensive manufacturing plants under the Japanese
Feed-in-Tariff" March 2023.

Abstract: To foster domestic electricity production, Japan introduced a Feed-in-Tariff policy in 2012,
financed by a renewable levy. This paper examines the impact of this tax on industrial, energy intensive
(EI) sectors using plant data from 2005 to 2018. We explore whether the introduction of the levy encouraged
plants to substitute electricity purchased from the market with electricity generated on site and whether
changes in energy consumption patterns triggered by the levy resulted in additional CO2 emissions from
the plants. Our results show that a 1% increase in the levy rate results in a decrease in energy consumption,
estimated to be around 3,800 tCO2e¢ per plant on average. However, we also showed that the tax increase

also leads to a rise in 0.03pp in the share of electricity generated on site, reflecting a marginal level of
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substitution between the two energy sources. We identify plants from the chemical sector as those with
substitution capacity, and that the substitution leads to increased coal and gas consumption. Our results
shed light on the effects of electricity taxes, and highlight the need for carbon pricing. Our paper also
contributes to explaining mechanisms behind inter-fuel substitution in the EI sector, with a special focus

on electricity and fossil fuel through cogeneration.

E-183. Guenwoo Lee, Ayu Pratiwi, Farikhah, Aya Suzuki and Takashi Kurosaki, "Do online communities
of practice complement or substitute conventional agricultural extension services? Evidence from

Indonesian shrimp farmers’ participation in a Facebook group" March 2023.

Abstract: Using a unique dataset of 1,574 shrimp farmers, this study investigates whether online
communities of practice can replace or compensate for traditional agricultural extension services. This
study reveals that the correlation between the use of the community and conventional extension services,
such as neighboring farmers, family members, and extension workers, is not statistically significant in the
full sample. However, on excluding the non-community members, the results indicate that those who obtain
information from their neighbors or extension workers are more likely to use the community. Regarding
the reliability of the community, those who obtain information from their neighboring farmers or family
members are less likely to choose the community as their most reliable source of information. This is
consistent with the results obtained after excluding non-community members. Furthermore, we found a
negative and statistically significant correlation between the frequency of information sharing and inquiries
and information sources such as neighboring farmers and family members, and no association between
increased time spent at home due to the COVID-19 pandemic and increased use of the community. The
results suggest that online communities of practice may not yet have penetrated farmers in Indonesia and

act as a complement to, rather than a substitute for, conventional extension services.

(Fn30) (2021 FFEFA TR L 1A S O THET 5, )

J-19. $LEER, 72 o FEYYE (COVID-19) LK T TOIFE - P&t & # A 0 FERFE%
DEE|” October 2021.

BE : o FEYYEICR DR T Iy 7 ORBEIZLY, FIHTL DO —EXREIRGHIT
B LKA RE KB L, £O—F TEHMMTBICRER SN LBIFNOGD N T AT 7—
PO TRV THIN L7 F5 R, 2020 FEEO AARTIERGAO [HlrE) 2S%EL TV,
ZD XD RBRIFEOIZ L A LD, $ATHAD X O el TREMEO BB O TRA S h
TEY, MREDOY RV BEE~OREITIZEAEHZ TRV, MEOT V7 — M35
Preid, ~A4FRAOPGY a2 v ZICL DI —HOFFCEF L TEZ > T0DH 2 L, K
LA Tl NTEEFH D KE o TWD Z 0 holz, 2 LT, Fiffoiy
IS — ERRELAPNIC R F o 7o BT FIR O FTdS O 185 0 B 43 IS O J530 DO B8 D 528 3R
T, PSRBRE I L@, BEEICiFE L LD LT 2EAOER (intention)
2, b EERTEOPEERIC /R >TND,

Abstract: The socioeconomic impact of COVID-19 has led to an unprecedented level of "excess savings"
in Japan in FY2020, as households have significantly reduced particular types of spending on services and
luxury goods, while government transfers, such as the fixed-amount cash handout, have increased in an
unprecedented manner. Most of the excess savings is held in the form of highly liquid assets such as bank

deposits, and there has been little increase in investment in risky assets such as stocks. The analysis, based
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on our survey, shows that the reduction in savings due to negative income shocks is concentrated to a small
group of households, and that individuals who have experienced large income decreases have also
experienced large decreases in their asset holdings. On the other hand, individuals whose income change
was limited to a small fraction of their income were more influenced by the surrounding environment other
than themselves, such as the change of family income, while for individuals whose income increased
significantly, the most important determinant of how much they save was the individual's intention to save

actively.

J-20. NHIZSRE, "HAR o —R L — K « B3 F 2 2AOHIERHserE & #{L” September 2022.

B ARITIE, 1980 FRATEOIITIEAKATEE, SREBIRIRIERZ VT, &ftim Tat
R AARDA—RL— |k « INTUADOREER LI A7 J AREEREL, N7 /VREEHIL
FEDEAMERN - RFEMERB LOREFEOXF Y U T 20 Lz, 247 ] R¥EOREEIL, K
TOREAER LI AT N AREORESE LT, At B EHi%H 2 WIEREE T2
FTCTOHMPARICEY, 247 ] RETELNTAERLOREH Z LT 2MENEG, &
B A IR T DMV, 2D OFERIT 2010 BERUIC BB S, SRl o H AT
NF U ARREIORAE b —F A bR L 2 VG B T o B AT S 2 L il B
FEMEZR O TWEZ L AR L TWD, —F, #A47 J EEFRHE & bITEARLER, AlF
R, @R R R 2 RIE IR T S8, @@l TO RATR T N F o ZAOREITRE <55 %
ST, BABLEOBNEETHE N —TF 2 > FOBIMAAREICE L, SRt To AR K S
T ADKHED 5 HLEATENMEAFIE, WEE TO BRI G SF o 2 244 5 L THERAIR
RHDTIERN-T L VR D, EEUEFEIZBNTY, SREREARIRILEO &SR ERY
Al h—T A P EFER T DN BRSNS,

Abstract: This paper investigates capital structure, ownership structure, and managers' career of type J
companies which we identify as having features of traditional Japanese corporate governance by using the
bank debt ratio and financial institutions' ownership in the early 1980s. Managers of type J firms spend
significantly longer time to be appointed to the position since they join the firm than those of type N firms,
which show opposite characteristics to the type J in the early 1980s. Type J firms also tend to appoint
managers who are promoted from the employee position, and are less likely to appoint outsiders to the
manager position. These patterns are observed in the 2010s, suggesting that the financial governance of
Japanese companies has institutional complementarity with their insider governance, which is characterized
with long-term promotion tournament. Meanwhile, type J firms decrease bank debt ratio, leverage, and
financial institutions’ ownership significantly over time. As such, the financial governance has significantly
weakened. We find a negative relation between the bank debt ratio and the length of promotion tournament,
suggesting that bank reliance is not essential to keep the Japanese insider governance. Even in recent years,
however, we find a positive relationship between the financial institutions' ownership and the length of

tournament.
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-21. FZHVET, Yang Baosheng, "HEBIREFZ DG M & ESC — G —_A &L HARDEER
% - IRBPEHEDOIEFESHT” November 2022.
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XFTA & ESG & DRARICE R Z L S T RN B L 7o TV D, ARTIE ESG &, HEKRE
F & ESGC OBRICOWTIHEDRR LA L oo, HBIREFROIEREM L BSC (BT 2% ik
SN OFERZRT, FIEMROREN D, HEKREHXOPTTEH, Wb E/ FIREXTH
DINENFBEZ I ORIEBERE ZIT, Jrka—AR L —h « HANT A THD ESC {FEOH D
BREGEEIDO A D = A L 2@ LT, koG zietE L, RINRA /=23 OB
B ZEPHBMNT oz, AMEARERITEH ERIREREZBRLAETH D & O RF
bdH L0, ARTHBICENTIE, RERER L FRRICEZEORBINRE 2 #i5eiIRET 2%
BRI LT0D, EHIC, I, WERICRBIER SN TS C02 & (C02A T o7
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SHERDZEDPH-Tz, 002 PEHEICK LT, BN « JERROSNE AR E K & ORI R E K
RS ATEDRERR D, BFED ESC 20T 2I12H7--> T, BEKEFXOIREN 254
ZRLTW ZENREETH D,

Abstract: Institutional investors' interest in ESG is not homogeneous. It is argued that the ESG relationship
with institutional investors' equity ownership differs depending on investor characteristics. It is a need for
research focusing on the relationship between equity ownership and ESG with considering the
heterogeneous characteristics of institutional investors. This paper reviews recent papers on ESG
investments, and the relationship between institutional investors and ESG, and shows the empirical results
of institutional investor heterogeneity and ESG. The empirical results show that institutional investors,
especially foreign and long-term institutional investors, are so-called activists, promote firms' business
investments in Japan through the ESG mechanism of environmental activities, and lead to an increase in
firms' innovation over the long term. While some argue that foreign investors tend to pursue short-termism
outcomes, in Japan, foreign investors play roles in facilitating firm investments, as do long-term investors.
Furthermore, CO2 emissions (CO2 intensity), which are of the greatest interest to investors in recent years,
also have impacts on equity ownership, CO2 emissions also differ greatly depending on the characteristics
of institutional investors. The ownerships of the Europe and Northern Europe investors are very different
from the other institutional investors concerning CO2 emissions. In analyzing firm's ESGs, it is crucial to

consider the non-homogeneous characteristics of institutional investors.

J-22. R #, TTHEAE O TBORICGEANE & B ARDOFEFENFZED EE” December 2022.

BE : AR Tl HEEOSHLAFBORIICE T 255 NE & HARDEFENFE 2 RET 5, RES

WAMIEIX, B, NUIF, BITHE, 7 VT y M — FE W o 7B 70 SCHATF BRI B

TOMEE . TEORRLA TN TV an 0 A L A RYYE, WS5EE, TREBTT Y

ZVIRE L BT - KA TFEREROBBRICETIMIETH D, HARDIIENIEDORE DRI,
{HEHE OSHAFBOEIROMIZEIC HAR TR Al RE 27 — # il 2,

Abstract: This paper provides an overview of empirical research on consumers' choice of payment

instruments in various countries and Japan. I look at studies on traditional payment instruments such as

cash, checks, bank deposits, and credit cards, as well as new strand of research that has attracted attentions

in recent years: namely the studies on the relationship between the demand for cash / choice of means of
payment and the pandemic of coronavirus, crypto assets, and central bank digital currencies. I describe

available Japanese data for studying consumers' choice of means of payment, before reviewing empirical

research about Japan.
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1-23. /NN, THARDOSRITEDOEH - FTiET — Z 23S <M December 2022.

BE : AR T, AROHITEOEREFTRT —ZICERSEERL, A% EZBET L, AfoD
TEROIFERIZLU T TH D, F—I2, FATEFRFO P ITxF 5 (T =7) 13,
1950 AT D 1980 AL FTHT T EF L7, 1990 FRUBRITIE THEHRICH O . il
PERZ LW, IS, SITEY =T ORREAL L, HEEEZTOL T HEEMRN DT
L. FEEE FLU—T 0 U 7HEEDHEN LT, B0, HERN SO TR E
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BOKEOHFITEL = TITHALY bEWA, ZHTESFIE, FEROEICL D, AR
fEiktz . KB OFEFRCER B O P31 L7122y (B2 89T EB 7 b OFT 3 IEA L T
WV, AARDEITENFRZEmO5I01E, HEEBZBEE T2 Lh/RDbND,
Abstract: This paper examines the transformation of the Japanese banking industry using sectorial-
aggregated income data. The main findings of this paper are threefold. First, the income share of the banking
industry, which is defined as the ratio of banking industry income to nominal GDP, increased from the mid-
1950s to the late 1980s but has been declining since the 1990s. Second, breaking down the income share of
the banking industry, net interest income declined while fees and commissions and trading profits/losses
increased. The decline in net interest income was mainly due to a decrease in interest rate spreads. The
deposit spread has been declining over time and has been negative or around zero since the late 1980s. Loan
spreads have also been declining since the mid-1990s. Third, after the Global Financial Crisis, the income
share of banking industry was higher in the U.S. than that in Japan, reflecting higher net interest income
and fees and commissions in the U.S. U.S. banks' income related to securitization has declined after the
crisis, but traditional banking income has not. Our analyses suggest that Japanese banks must restructure

its traditional banking business to restore income growth.

J-24. Cadamuro Leonardo, fLiB 5K, "H AT5IZE 1T % Value Premium OFEFHEY (F5) FFM"
March 2023.
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HIL U Z =& ENn5 PHATRERERII RN ZE L TRV, FHEOHL 72—
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i FEMMOIR T T, ZIEFMATE D Z e RbhroTe. ZUL, KETSHOT —XICET 5 %17
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DX RGN REXFTHHDTHD.

Abstract: This paper examines the recent decline of the value premium in the Japanese market since the
late 2000s, and discuss similarities and differences between the Japanese and US markets. We adopt the
analytical framework of Fama and French (2021) using predictive regression with the book-to-market
(BM) ratio and the framework by Arnott et al. (2021) based on the return decomposition of HML returns.
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The level and volatility of the Japanese BM ratio significantly changed toward the end of 1990s; thus,
careful consideration in splitting the sample periods is needed in examining the predicting ability of BM
ratio about the portfolio returns sorted by the firm size and BM ratio. We find the predictable component
of Japanese HML returns is relatively stable over time, and the recent decline in HML returns is mostly
explained by the unpredictable decline in the valuation of value stocks relative to growth stocks after the
Global Financial Crisis in the late 2000s. This is consistent with the results reported in existing studies on
the US market. The evidence provided by the decomposition of HML returns also supports the findings of

this study’s analysis.
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