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6 EFREEEREREE (T 2=T T~ 2y T B 200,000 1,200,000 A 1,000,000
N3 BRI S B ( 2,250,000 J{C 3,750,000 J|( A 1,500,000 )
INISEGE SRV IN (=g v AL 1) 750,000 750,000 0
D -7 0y =) N (70747 B ) 1,000,000 1,000,000 0
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I. 2023 FEEEERE

AR T 2023 FFEDOFEICOWVWTHET D, ANLOBIRIIK L, FEEESITERHOLOL
MAns,

A1 EERERHE - ZRFEE)

-(EBIEE (1) BXKRFERHEE (TRIO 27 7 LU R)

TRIO = 7 7 L > A| [Unwinding Globalization? |

F—HFA Y — : flEEE— (BT K%, TCER, CEPR). f&HE— (HHT K. TCER).
Joshua Hausman (3 3% > K%, NBER)

FRURRHEMITEE o 2 — 1344, KIE NBER 3 X OWM CEPR & 368 T, KEF L OWINIC
BT 24 720 TR 2 FOKICH O TR B S OR Y M v a—2 W - fmd 2
a7y L AERMEL TS, AARKROBEAONIIEE D, —HICE L TEBAEWIIEHO
R R ERET D2 LT, RO LNLT v T 23N 2 L2 HE LTS, 2023
O =2 7 7 L A (The 31th NBER-TCER-CEPR (TRIO) Conference) (% . [Unwinding
Globalization?] &L T20244-3 H2H L 3 HICH R KNG a7 7 Lo AFR—/L TR
L. HRMIICHIECE ) A7 3 EE DR TO 7 a— iR O &b KO VUCEEE L7254
[ 2 im L 72

A7y LATIE, by 77 T AOHMEEIINA T, BARERNOEFHIREIZLSML
THHW, FITHBL AL RIEDOEMM OB v M ¥ o — % BERHY - FIEICEm 2RO D5 2
E T, BRORBEFZEOLNAVT v A2 F 52 LB E Lic, Eio, HEUF Y X2
DEmEV N T 0 —rURFICE R D 2 Ewm T 0 2 L1, WA T BURHEYHE
REFBRICESTHHBELEZIONDLH, 2T 7 L ADOERNE, RFEBURETZIT Tl
<, BURMRERLFEFBZDOFT IR L THED . @Em~SMLThbole, ¥, HKKD
MREBEICLDMERLOLIT, V72— L DFEEZRT, EEEFIEE Journal of the
Japanese and International Economies [Z AT & Th 5, RICFHHESICH R LT ET D Z LI,
AARZIT T, WM EZORREEZRHET DL L THMOTHENRFELEEZIOLNLD, (EH
=)

AT AN
Saturday, March 2

Session 1: Globalization, Banks, Cross-Border Shocks
(Chair: Joshua Hausman, University of Michigan and NBER)

Geopolitical Risk and Global Banking

Friederike Niepmann, Federal Reserve Board
Leslie Sheng Shen, Federal Reserve Bank of Boston
Discussant: Hibiki Ichiue, Keio University
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Bank Financing of Global Supply Chains

Andrea F. Presbitero, International Monetary Fund and CEPR
Laura Alfaro, Harvard University and NBER

Mariya Brussevich, International Monetary Fund and Ibmec-RJ
Camelia Minoiu, Federal Reserve Bank of Atlanta

Discussant: Toshitaka Sekine, Hitotsubashi University

(Most) Global and Country Shocks are in fact Sector Shocks
Jean Imbs, New York University Abu Dhabi and CEPR
Laurent Pauwels, New York University Abu Dhabi

Lukas Boeckelmann, European Central Bank

Discussant: Etsuro Shioji, Hitotsubashi University and TCER

Session 2: Capital Flows, FDI, and Technology Transfer
(Chair: Kenichi Ueda, University of Tokyo, CEPR and TCER)

The Trade Effects of Export Control Regulations in Japan
Kazunobu Hayakawa, Institute of Developing Economies
Fukunari Kimura, Keio University and TCER

Kenta Yamanouchi, Kagawa University

Discussant: Hiroshi Mukunoki, Gakushuin University

Financial Looting and Controls on Resident Outflows

Bo Li, International Monetary Fund

Alessandro Rebucci, Johns Hopkins University and NBER
Hui Tong, International Monetary Fund

Discussant: Laurent Pauwels, New York University Abu Dhabi

Cross-border Technology Licensing with R&D Opportunity and Government Intervention
Jota Ishikawa, Gakushuin University
Toshihiro Okubo, Keio University

Discussant: Keisaku Higashida, Kwansei Gakuin University

Sunday, March 3
Session 3: Trade Barriers
(Chair: Shin-ichi Fukuda, University of Tokyo and TCER)

The Impact of Export Controls on International Trade: Evidence from the Japan-Korea Trade Dispute in
the Semiconductor Industry

Ryo Makioka, Hokkaido University

Hongyong Zhang, RIETI

Discussant: Masahiro Endoh, Keio University
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The Impact of the Belt and Road Initiative on Foreign Direct Investment from China and Other Countries
Sean Brown, Waseda University

Yasuyuki Todo, Waseda University and TCER

Discussant: Hirokazu Ishise, Osaka University

Trade Barriers and Market Power: Evidence from Argentina’s Discretionary Import Restrictions
David Atkin, Massachusetts Institute of Technology and NBER

Joaquin Blaum, Boston University

Pablo D. Fajgelbaum, University of California, Los Angeles and NBER

Augusto Ospital, Toulouse School of Economics

Discussant: Akira Sasahara, Keio University

Exorbitant Privilege and Economic Sanctions

Alexander Plekhanov, European Bank for Reconstruction and Development
Maxim Chupilkin, University of Oxford

Beata Javorcik, University of Oxford and CEPR

Aleksandra Peeva, Free University Berlin

Discussant: Kiyotaka Sato, Yokohama National University

-ERIEZE (2) BT VT B ERE

% 31 [B7 27 & X F—(TCER, NBER, fh#:{#)ix, 20234 6 H 5-6 H, HmT, =27
7 L AT Asian Development Bank Institute (ADBI) TR Siv7z, 2023 FFEDT —~
IZ. ”Foreign Exchange and Capital Flows” Cdh -7z, 21 % OIOBIE T, AiEIOH 30 [E]H 5
AR I o7z, AN, GHEMEE (e > B 7 K%) & Andrew Rose (32 AR —/LESLK
) WA—T T A XTLHHEOEIERD | KEIDD X Ben Faber (U 7 4 /=7 RF/—7
L—R) L BEME CGRREKRT) PolEfk<Z Lo, EFEREICIT, BERAHRER O EREH
WELZHZ T, PHEERE & BIZHT U7 &' I —% 1990 4FIZAIF% L 72 Anne Krueger (Johns
Hopkins University) &% T, A —TFAF—2ENRTH LI o7z, HA(TCER
JRIE)N D &, PP, RIERECINA T, MEME— CRRRT) 2SEmSCE - BRE L LT,
FHAGET GRRT) . B (/KT . HAIEF (FEREKRT) ., mEE— GRRK
F) DRt & LTSI LTc, 2T 10 KORmCBAFER SN, HRLdEmS RS, 7
n7TNITRLEOEY Tho, (RELE

PAEY/ A
Organizers: Takatoshi Ito and Andrew K. Rose

Monday, June 5

Topic: Foreign Exchange and Capital Flows

8:30 am Continental Breakfast

9:00 am Shang-Jin Wei, Columbia University and NBER
15



10:20 am
10:40 am

12:00 pm
1:30 pm

2:50 pm

4:10 pm
4:30 pm

5:50 pm
7:00 pm

Estimating the Cost of Chinese Capital Market Distortions: A Willingness-to-Pay Approach
Discussants: Chun-Yen Wu, Chung-Hua Institution for Economic Research
Ilhyock Shim, Bank for International Settlements
Break
Qing Liu, Tsinghua University
Dual Approach for One Goal: The Internationalization of Renminbi during 2010-2021
Discussants: Junko Shimizu, Gakushuin University
Shang-Jin Wei, Columbia University and NBER
Keynote Speaker: Stijn Claessens, Bank for International Settlements

Junhyong Kim, Korea Development Institute
Annie Lee, Johns Hopkins University

Liability Dollarization and Exchange Rate Pass-Through (slides)
Discussants: Woo Jin Choi, University of Seoul
Charles Engel, University of Wisconsin-Madison and NBER

Kenichi Ueda, University of Tokyo, CEPR, and TCER
Chanthol Hay, University of Tokyo

Empirical Evaluation of CBDC in Cambodia
Discussants: Piti Disyatat, Bank of Thailand
Barry Eichengreen, University of California, Berkeley and NBER
Break
Barry Eichengreen, University of California, Berkeley and NBER

The Danish Problem: How Denmark has Successfully Maintained a Currency Peg for 40
Years

Discussants: Kosuke Aoki, University of Tokyo
Etsuro Shioji, Hitotsubashi University and TCER
Adjourn

Dinner - Ginza Lion Kasumigaseki Common Gate
100-6080 Kasumigaseki 3-2-3, Kasumigaseki Common Gate Annex 2F

Tuesday, June 6

8:30 am
9:00 am

Continental Breakfast

Charles Engel, University of Wisconsin-Madison and NBER

Michael Devereux, University of British Columbia and NBER

Steve Pak Yeung Wu, University of California-San Diego

Collateral Advantage: Exchange Rates, Capital Flows, and Global Cycles (slides)
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https://conference.nber.org/conf_papers/f177428/f177428.pdf
https://conference.nber.org/conf_papers/f189943/f189943.pdf
https://conference.nber.org/conf_papers/f189942/f189942.pdf
https://conference.nber.org/conf_papers/f189942/f189942.slides.pdf
https://conference.nber.org/conf_papers/f189939/f189939.pdf
https://conference.nber.org/conf_papers/f177430/f177430.pdf
https://conference.nber.org/conf_papers/f177430/f177430.pdf

Discussants: Qing Liu, Tsinghua University
John Beirne, Asian Development Bank Institute
10:20 am Break
10:40 am Yang K. Lu, Hong Kong University of Science and Technology
Bowen Qu, Hong Kong University of Science and Technology
The Signaling Effects of Sovereign Borrowing
Discussants: Benjamin Faber, University of California, Berkeley and NBER
Etsuro Shioji, Hitotsubashi University and TCER
12:00 pm Keynote Speaker: Haruhiko Kuroda, Former Governor of the Bank of Japan
1:30 pm  Martin Berka, Massey University
Daan Steenkamp, South African Reserve Bank
Real Exchange Rate Levels in the OECD and their Structural Determinants
Discussants: Woo Jin Choi, University of Seoul
Shin-ichi Fukuda, University of Tokyo
2:50 pm  Ilhyock Shim, Bank for International Settlements
Boris Hofmann, Bank for International Settlements
Hyun Shin, Bank for International Settlements
Risk Capacity, Portfolio Choice and Exchange Rates
Discussants: John Beirne, Asian Development Bank Institute
Piti Disyatat, Bank of Thailand
4:10 pm  Break
4:30 pm  Anne O. Krueger, Johns Hopkins University and NBER
Debt and Debt Restructuring in the International Economy
Discussants: Chun-Yen Wu, Chung-Hua Institution for Economic Research
Takeo Hoshi, University of Tokyo
5:50 pm Adjourn
6:30 pm Dinner hosted by TCER-Japanese Restaurant Kacyo
7-16-7 Ginza, Chuo-ku, Tokyo

Sponsors: the NBER, ADBI, BIS HK, CAMA (Australia), CCER, CIER (Taiwan), HKUST, KDlI,
Singapore NUS Business School, TCER and Tsinghua University.
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WT T « TRT URENEE o Z— (ERIA) 76 DOZEFEFHETIL, ERIA=TCER [TV
T ORFERE] TV —RE W) HRETRSETT TH S, ERIAICET W% H AGE T
BT 5 10V —XDADOHMAE BHIELTWS, 207" R v 7 (BETR -
B AT BN DOEESE) ] OAD= AN AN LT AR 2 EZ 57870 - K
T YT OBIRE BB OHEGRENN 2B E 22N 500 L, fEkichiT CoMEEERT D, F
WHIREORIR LT, N TH®T v - AT VT CTEBIEDD T xDBEBIIETHZ L& H
fE9, 20164EFEIC 1fitE (55 7% TASEAN O HEWHEES. ), 20174EE 12 2MftE (BFek (X
A« TTATOERIE]) . 2018 FEICIME FE1E& 72T F4T07]), 2020 4
Bz 4 E GF 3% THRT7 U7 ORERE M- h—vx - &E)) BT, 5 iHE
(2% [T U7 REGIFREEHE (&) ) OERIEITHTHY . 2024 FEEO RUNFEIZH
MUCEDTEE 2> TWD, ORAERR)

TCER=TIFO 7 = u—3 v =¥

TCER=TIFO 7 = 1 —3 v 73T, A HEARCEFERZRME (TIFO) OBk %%
. T T ISR E < RE TR 2 ST NS 3 W AREHRIIFOFEE S EEE
UL, AROBRE FIIEE & OO B ARZ G ORI 2 LR R L (RS 5%
¥(ThbH, 7xua—ry7OMMITFEAIE UUREEENICK T TS0 GRK14) &L,
JEFEEREIT TCER 7 = v —|Z[REET, AARDKT: - W CRETFOHE - MFFEICIEH
T2ET, W7 V7RI & < T EE & AR Z 5O 7oy MBI B3 2 IR
ZITHO TEDF L L,

2023 FREIXTREDO AR HOW TR Z 320 L7e GERIFZEDRCR OFEMI AR S FERE D
gk 12/, 209 B LIZHOWTIE, EFENFZEE O AN EIE L7 2 & 2 # BT
HRIEE ZHMLT H2H LANDRH-T-, TR LT, EEBPITES 3 Lo¥Eicky, #
MELSEFEORINZFMBFIIERZBDOLHZ L L LT,

1. 9794 F == 2@ Ul L— PEBOBR MR L BN T r—~ R
WHEERMBEESE - & ALk (Fa v avxA) RSATBOE ARG EFEMZCET « B
IEA=V)

H[EAFIEHE : Zhigang LI (BLER], UV U ATY)
Social Sector Economist, Asian Development Bank (ADB) (7 7 BiF#R 7=/ I A )

2. THEFEMALAR LR ANCEBT 2 BABAZE, BROKFIEE) . 727 ¥ —HoWiH L e
Nz
eI EEE - A —B8 (B R ZEBREET Zi% - i)
HEMFZE# : MOHD IKBAL BINMOHD HUDA ((Ev > R A Z 2L Envy R 74)
(v L=y T EHEKY (UKM) $E2REE « ASCFER « B EaERT)

- ERIEE (3) BRXVHEMBIERKSEE VT T77 LV R)
KREHEIT, 707 KEFEFHEONEE 2 H DI RS EORFE TS & B AEE ) &
9 5 EHE R BURWRE 2 BB OB DIFRICER - TRERMBERINS O TH S,
2005 FEZEH LIl 7 7 L ARG RECRME S TLARE, 2019 4R & CTHAET ¥ 7 KFEE
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FE OR KT T ST E 7z, 2020 FRELARRIL, B = v - YRE 0 52288 C B ke 203 (R i &
20202 EEETHE SNy 7 7 LU AW TR LIRS 25T, L
L. 7307 2 w7 BNEEIZHED D, [EER 72 NOAER R 2 IZBIET 5 200, 2022 FEND
IR S T B TERVNICEAT 2 I bEbEE T T4 U TIToTE T, T DORRE,
2023 FEEEIT E TREE OWFIEE &/ N OBH S 2 HUOL CERT 5 2 & L oTz,

FOH—HE LT DD, wEIEH K00 Doowon Lee HI%IT X 25# =T, 2023
6 H 12 0 (A) ITHRERFTEM SNz, #EHOMmEIL, “Climate Change & the Korean
Economy” C., iTHOXUEZAE O RIEICEY U CHEEER G CE BRI DA b 2 A0 72 im0
B SNz, HRMICEKEEBOREN 7 0 — X7 v TIN50, T V7 KEE#HETH
RFELOBEDO OEKBEEBSOME A2 ZRT 2 LEENREMICEE > T\ D, ITFE, 7TV7
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g S, REA Th o7,

EESOREBIZ, FWENG, TIVE TIY Ho T & 7B AU B § 5 £ 5 HE
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ENOEREZSZ, £72. BlEmEPEARL L OFERNH LWBLREZ R E 2T, Y/
R R OS2 FEM T 5 2 & CRFEEZERT 52 & bl S, ifESI IR EITHK
TL7, (mEE—)

- BRI (4) TCER2V 77 L AHE
| TeRMEORKL ARDEME| Tud= 1

20194 & O A LT TMEORKE AADGREE) TrY=s b (R% - —HR%H
BER) T, —FanFolzohzfEe SN bo0, 2022 FFEITiZa 77y Ly
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ARBENPRELSEFT D, IO DOHEROEFH T AT LAOFREME U XA 72OV T, #Hr
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2023 FRRE I, R RO R A TSR 0 72 FE TBUR & BRaR D 3 K OVIERER
T 2087 n =7 FaRNLH BT, & BITIRE &R DB TR R TFOFLFRLE LD
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TCER & L T 2023 4FJ¥ ¢, 5] = #¢ X Journal of the Japanese and International Economies F{ T~
D)i- VAR S AN
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va v bR SN, WML, Chia-Hui Chen (# KFEMRFEMIEAT) Ik D
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oo BINEHIL 50 £4~60 1T LT, EOMEITH LT HIERLdEmIRY LT b, KEH
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~11:30 Utilitarian Theorems and Equivalence of
Utility Theories
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R CRERR)

Fair and efficient object allocation rules under
constraints of discrete payments
PeBpiE ] (RREEE SR

The Virtual Valuation Approach to Optimal
Multi-object Auction Design
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X ERNTZA 7 VPO, (8)REFHEFIT R B i RILE 2 4 03D AV R & A pEdELC
FIFTREE, ) LEMT —F AW EENT — &% OBERGH, FrcHEAT 2 v 7 OHE
TR, oW T ThoTz, (KT
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[1] FurJ A

Eltyvayv
R D B (HRUKRE)

m “Unique equilibrium in a model of secular stagnation”
REEH o Bz (AT - RF =)
afama c fhE o i GROLRS)

WGP . AAGEIC L DHE

m “Non-exponential growth theory”
ERAE I s CRBRORF)
aam c ML 1A (AR R
WA TERE: T, H AR & 2 Eedly

Eokwviay
FER - MERZ B—BE (—HERE)

m “Forward guidance and its effectiveness: A macro-finance shadow-rate framework” (Bin Wei, 7 K 7
VA GEER & DIEE)

R M ET (RREEKT)

AR e oo CGRORRT)

WA TERE: kfm, HARGEIC L D

m “The secular decline in aggregate hours worked in Japan: A reinterpretation”
BEA RE B (CHERF)
Aawme AR BB GROTRE)
WA TR KT, JEREIC & DA

B3Ity ar
JERE R T (—ER)

m “Dynamics of high-growth young firms and the role of venture capitalists”
FWRF . LZME FHE (University of Pennsylvania)

AEmE - THE O EN (BISEBKRT)

WETERE: T4 o EERIC K D WmE

m “Allocative efficiency during a sudden stop”

WFA A B (University of California, Los Angels)
A A EZ (BORITERFEBERT)

WA TR XITH ., AR K DA

m “The market for inflation risk”  (Saleem Bahaj, UCL and BOE, Robert Czech, BOE, Ricardo Reis LSE
& DILFE)

73245 : Sitong Ding (London School of Economics)
AEmE B ORI (RAER)

WA TR XTH ., R K DA

[ R I

JER c BE Bz (RIRRE)

m “Financial costs of children, education subsidies, and parental choices in equilibrium”
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BEE - PE BA GRRP)
aam g A ORBCR?E)
AR &, HARREIC & D

FSstviar
JER  BE B&Z (KRIRKF)

m “Product dynamics and macroeconomic shocks: Insights from a DSGE model and Japanese data” (K
PRBEIL, BEESRRAR T & D)

JEFRE B OIEM (RAGHEKRE)

aamA R KW GREVTPESEATZERT)

WA TERE: T, HAERIC & 2 Eedly

[2] K HEDOHEE
Btk 3 25,

FffE: TCER (Rt 2 —)
RO AAE SRR E A ZEAT, HE A TRESIFROITEI~ 7 0B
B 3R AR AR
R RS KRB s R R B E st o & —
— R FRA I RITRRE U R 7 W JerinE

-fEBIEZE (5) TCER EFE#HE IS —FE
FAx&tIF—

BB RIS ORFETIZRIE LT, I —BEF IO OWTEHBHT 5720, 2023 4
X Lo T,

EES e
BT —~ : Pl L5 E A b - 2 m RO B RO

2023 FEEOWIET —~ X, Wi LF-LARZA L - ae RO B AROEE] THo7, i
ST aa oA NV ADONCT Iy 7 2L, R - AASIRE O EFLRERSOH D —
. i BB ESEOFRE L 725 T D, 202344 AO IMF HEREF RE LIC K 5 &
2022 SEDO R OEE GDP L ERITBTEL 3.4%HICBEL7Z, 29 L7zhT, 74X+ an
T CORBIEEOFHNENT-ZLbH Y, BRAOKERIT 1.0%HEIZE EE T,

2023 4EiE, KESCRINZ & CiTbiiz Al Lo KiEe R85 & EIF, RRCamigrs o
REICE 2 2 ENBE I, KETIZSMOE EAICHED LT, Bt TORFIHEID
BORIZREM T, HETHSE TIIATFRRICL2E& EAZYMmAEH L LT 05, —FH, &
R EFAC X D RAESHROE HABILK 2 & THE O T EEIT R EMFEIBVIAEN DR L
GRS X kDD~ A T ADEENERS 2T MK OMED -, BSR4 7 Ll &
LR AT LAA~DIEEL W) VL URIZEmLTEY, SREBERON U T8 L 2L
W5,

AATY 2022 4F 12 H OMEEDM LFRN 41 E50 D 4% B L5708, WlR EF L
TW5, ZHETDEZAHROWMN EAITETRME O EBOM LI L D8AA 7 L O
ARG DD, 2023 FEFEDOERTE LITERNI0ES Y DOEAYES o 7-1F0, MEEZE DA
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V7 UVHIFRC O ER B DI, [T 7 LIZKRERED LRI EROIK L b HAb D,

BENENL, au @i d S S ERBEMEZBE A TBY . BRI S IR,
IR0 A RR TS D O H BRI . A D B CoFF Sma e o N AR RIS 5 4G E O FfE
iR, BB OBEThH -T2, I T MICIcT 272D O BRTTOMBEHSEE % LRl S
HAEROK TR EICLY, 29 LEREIT - BEME, kL 5, 7Y Z M b~Dxfis
0, BRFBALS OFEBUTHNIT T2H0 f1A, H5AIAESC R S St /s E 2l LR m
RERRRIEHE T AT DN EHE L 72> TV D,

2023 FEOEFILL, 0L D MEER#EEE 2 T, R oemREESREz0b LT
A ASRR W D E T T 5 kB DUV TG X < @RS 5 O L5 & St O WFFERUR IO
WA TR, MERMAOERMICEM T 22 2 L. ABIES 8 R EFLAFE
DA77 LV AEZENEN 1 BEHBLE, I7uk~vro, Bimé SERE, BN EEADOZ
NENE D, TEROSERFEFOPSHEIAT L b TIc, BIEWFZES B & S ik 4
FEPIZ AT, BARE OREwIRCSMOKENRET 2 mBICECEMEZRE L, 212
NOBZBN T, T —~ IR L= s ot 217 - 72, (& HiE—)

2023 FFETEENNE

(A BIF9ER)
4721 B AURHERC (RIBR SR AR 2%
[The Value of Bank Relationships: Evidence from the COVID-19 Crisis |
5H26H(®)  #FEF R (WBAWIEESHENER)
(a—nNyEB—var - FTUZTAE—T 3 ORGHHITEE)
6 H 16 H(&) /A I (B HRFBOR R B A INBE BOR 8 3 i 2%
lUnsecured Loans and Intangible Investment |
TH14HE) P A~ CRPERZREGT S 8d%)
[ e R 2 & B 2TV D O —ERIE I & Tl 7 OB
06—
10 720 H (&) g 3 (A AR S A %)
[Trend Inflation in the Japanese pre-2000s: A Markov-Switching DSGE Estimation,"
joint with Shin-Ichi Nishiyama at Kobe University and Junior Maih at Norges Bank |
1A 10 His) s BR (CHREERFHIEET %)
LD 1 &2 WTe kDA 7 LT ROHER )
12H 15 A(®) M7l ST (et A ARBORE G A TRAE R EFIERTR)
'ESG/ % AT T &Y T 1 &fi>\ T
2H 16 H() U B (H AT R BOR A Bk i)
[“Exorbitant Privilege” as An Equilibrium — Is the Privilege Persistent? — |

(BEFEav 7710 R)
HEF Sf4FE9H2HE@)BLIH 3H(L)
BET . FLRERRE L ASE=
FLOR T R Xk 4 4578 4 T B 1 %&H FLIRERE /1 8 [
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9 H 2 H(%)

tyvarl a—FRL— IR F R

JER tRHEE— GRRKRT)

13:00~13 : 35 WHENE T (BEEFRIAKRT) “Effects of shareholder proposals on the market value
of Japanese firms” (joint with Ryo Sato)

13:35~14: 10 BEHEZ (ZIEKXY) “How Loud is a Soft Voice? Effects of Positive Screening

of ESG Performance on the Japanese Oil Companies” (joint with Yosuke Takeda)
14 :10~14 : 45 ALIRFIERT (B EFERY) [RELE, ESG £ LT I2tEo ) OFH)

tyvar2 &mBORLEEH

JER  BIAREE (—HEREE)

15:00~15:35 PrHEEI T (LB K%) “How Fair This Spot? Structural Estimates of the Wage
Phillips Relation in Japan” (joint with Shingo Umino)

15:35~16 : 10 HZFEF 7 (REEK5) “The Effects of Large-scale Equity Purchases during
the Coronavirus Pandemic” (joint with Shin-ichi Fukuda)

16 : 10~16 : 45 FIRFEZ (HEKRT) B ONTO BRI BERORRE 20K
HIZHUNT

18 : 00~ ZRHS

9 H 3 H(L)

tyva 3 RFEROBE

R AEIRIER (3 E7EKT)

9:00~ 9:35 JEEHEE (RO KRT) TGtz Lz 70 N7y M) @5y
kR N Y S A (Y I

9:35~10: 10 /NEIRZ (KIEREFERF) [Covid-19 (2% 2 & [EEUF OBUR ORI

tyvard Lt

JER NEEHERE CRARRT)

10 : 15~10 : 50 HIE#k (BEEFRZAKT:) “Public debt, growth and low interest rates” (joint

with Yukie Sakuragawa)

10 : 50~11 : 25 REHf# (HFHEKF) “OldBoy Networks, Capital Injection, and Banks’ Returns”
(joint with Kazuki Onji and David Vera)

11 :25~12: 00 PIIREE (—H#EKF) “Dark Matters of Japanese Government Bonds”

&Fav 77 LV R)

AF SF 641 H 27 H(L)

BT . BBREoL Uy arbrA— SEES 103-104
BRBRERH Z4KRK—THGB1E1

1 H 27 H(h)

11:45 Z 27
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Ty a1l AROERTTY

JER AER (BERERT)

13:10~13 : 45 JREEFEM (FRKF)

“An Event Study of Gradually Excluded Stocks from TOPIX -Macro Calm and Micro Storms-”

13 :45~14 : 20 BIREPE (—FKF)

“Dark Matter of Japanese Government Bonds”
Coffee Break

tyvar2 GmBUROERE

JER  fHEE— GRAURE)

14 :30~15: 05 FIEFEEM (BERBRKY)
“What Does the Yield Curve Control Policy Do?”

15:05~15: 40 Lz (MR)IIRS)
“Monetary Policy, Credit Cycles and the Capital Formation in an Overlapping Generations Model”

-fERIEE (6) EFHAEERIETE
TCER Y =2=7 - U—V v a v
| 55 18 MU R EREY 2 77 LU R |
AR EET, —BRTE - TR - BEREREL BE LT, BFEICbEY, 27
DR ERETE T L—LA T —27 L LTHE L TV D KB A 78 & NS FIF9EE = —RIC
2L, ME10H, 2Lt 11 A, V=2 va vy 7 THESER Wb a7y L
AThbH. Rar 7y Ly RE, IO AEORFRA - FREDEREZBICZ DT Z
T, 7R EREFNTEEZRAOCEMEEZ R T EE2BENE LTS, 54,
KRS (B p L8R« EERGERRE - LAY —XHE) I2BW T, 20234 11 H 11
H (L) lena 7Yy FEXCHEI N, *tm 224, 0742 34, 525 4 OSMH
ot
1. g
ZDar 7y LYAX, a7y L AR AR LT KIRK SRR3R
F O, ANSHARVE N » BOTRREIISEE % — (TCER) & O3/ CRAfE S r-.
2. JOBEEGH
AT GREIET, KERAE, KA RY - RER EAPROOMEE 258 & LT,
TR T, XM, BARRET, BERET, BEERET, ALREY, HEE
B, FEBRRFES, ToMSBEMbT, 37 oHEREROFEEZ AW EESTE
1T TCWDMFRENGETED, 7-8 KOFHLIZOWT, HBE - F@mzit2o bOTHS.
2023 FEEEDSARNE, EWNAOWEREBEICETRT 5 16 40D DINENH > T-.
3. =mE
WEL, FEONFar 77 Lo ZAOBERD 10412 8-> T{Thi.
B O (BfEEKT) - I KE FEKP) - JITHESN FEEKRP) - Ex K (K
PRKZE) « Wbkl CRERRZ) - VEHEAN (RBRKZ) - SRILIR (—HEKER) - KBS
(RfEKRT) - AHEET (—FHRF) - mARE (—FHRF)
2023 FFEEDINFER L, WINb 7 AU T o —RE <, BEEITEHT L7203, FBEORE.,
BOREAIZRIES 2-1 (Fns0) LR 2-2 (B530) o7 a7 I ARShbily, AL 740
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FSCAEBAR Lz, ¥, FhEmE OBEBICOVTE, ERR 104 DK EREZENENZEN DM
Aokt LT E & I, D% 0o Tl 2 D IR SR A 0T T, W7 s
5 Ml B 14 ORTED b OEHA DL,

Bk - R

LHIE, FIICOWT, WEN 255y, ®am 105y, 70T T 4 ATy a R 105
(Ft4570) T, WmERERmMSTOI.

et Frmm SCH - B

BTCOE YT a AT, BIFERY, REE OO EES W CHE & EHim U DS
ZiTolz. ®EEXRIT, &2 ToOtyva IIBMLE®RE - FaEic L vithn. &
R, BEFwSCEIZIE, 74 AKT - B L% R O K4 56 “Industry Dynamics
with Shipping Cartels: The Case of the Container Shipping”, 757 L E (Z1%, University
College London * #% #5718 1% 3R F2 D Quynh Huynh“The Legacy of Socialism and Female
Labor Supply in Modernizing Vietnam (joint with Hyejin Ku)”23&|3X4, RE Iz, (Ex

)
TR T AITROLEEY ThD,

I8 EICHEIERF a7 L AT ST A
T . RIRKRFERIE AR
NS RYE N« RURREFGE % — (TCER) i

A B 20234E 11 H11H (1)
REFOERRIIERR IS IV, X THARERERFCTERL TWVET,

= B RIRCRZFEEER v 232 CRBRF S P iifs e LET) -
BRI 3 PE LN — U — A
http://www.sfs.osaka-u.ac.jp/user/danish/newstopics/osakaunivmap.PDF

e BEE 254, BERE 104, 7u T T 4 Ay ar 104
10:55~11:00 BHEDEE 1% KiF ON NS

FHltyiary EE Wl A KRR

11:00~11:45

REH: KRB (TAART) Fwh: =L K (A8 E KR

Industry Dynamics with Shipping Cartels: The Case of the Container Shipping Industry

11:45~12:30
gRAE WO AL (TA4AKRE) Ffamd: TR Bl GUEERSE)

Choice of Constraining Capacity under Demand Uncertainty: Evidence from Flower Wholesale Market

12:30~13:30 JF
13:30 ~14:15
¥HKA: Yinggian Tang (FFFEHKRT)  FaE: mA BE (—HBRKD)

Impact of Medical Insurance Integration on Urban-Rural Health Disparity: Evidence from China

14:15~15:00
A I ReER (CHRRT) RhEeET BRE RS (RBRKRZ)

Effects of Social Integration of Migrants on Crime: The Case of Venezuelan Migration in Colombia
15:00~15: 15 {Am
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Fotyvvar HE fEaAR B ORBRKRT)

15:15~16:00

FEFRAE: WL EKRE (CBRF) Wtamd: Lk - (EREE)
A Rise of New Elites: The Role of Secondary Schools in Early Development

16:00~16:45
JE#H#:  Btienne Makdissi (—#&K%) Fhim#: B BR (—HKRKT)
Location Choice, Marriage, and Female Labor Supply

16 : 45~17 : 00 K&

17:00~17:45
WK QuynhHuynh(2=77—7 4 - Bl vY vl RY) @fiwma: fil REBX
)

The Legacy of Socialism and Female Labor Supply in Modernizing Vietnam (joint with Hyejin Ku)
17:45~18:00 EHim L ORE - ARObWVs> JIlH KA GREKRE)

18:30~20:30 LEF =

‘2023 Asian School in Economic Theory‘

PAfEH : 2023427 H 31 H (H) —8H 4H (&)

PR - BER AR =¥ v /3

ZINFE : ##AN 6 4 (Ariel Rubinstein, Inkoo Cho, Debraj Ray, Ran Spiegler, Marina Halac, Sylvain
Chassang), #FHI7EH (RFFEAEBLIORARY) 364

Fff : Econometric Society, BEFMEFFANR TR FHERe v AT 50
%% : TCER, A ARG ¥, BIERBRHE Fa. BAME. & BRI

< — R 7 — L%, 2023 4F 1 A2 Econometric Society CTAZEABAAA X4 2 A 28 HIZHi O Y]
BT, ISERBIT 1174, 55 324 %S H DS & LT Rubinstein BURDOHFEED T,
IR L7, (OB 2AOHARANIZHI ¥ L/ RRIGEZHFHICEZNH Y . BN/ % &
BLTINDOT, BEIREMIIRNRET 30 4 ThH-o7,) ERNZR > TS DOSNE 3
HNFEOFFE /LT 0 FEPEDTZDBINTE R o e LIS, RE 2RI < Bl &
iz, HFWEE O EIL. New York University, [A] 77 7 4 B, Harvard, Princeton, MIT,
Indian Statistical Institute, Ohio State, University of Wisconsin Madison, Northwestern, Stanford,
University of Arizona, University of Texas Austin, Toulouse School of Economics, University of
Pittsburgh, Boston University, University of Rochester, University of Warwick, Paris School of
Economics, Yale, Hebrew University of Jerusalem, Columbia, Virginia Tech, Shanghai University of
Finance and Economics, City University of Hong Kong, University of Pennsylvania 3 X ONEN (15
AERBZ L) I3BERBARY, H KT, BB KT, — Ry, e Ry Th o7,
el EfETAL EPE 164 (9B 24 FENGZN) BNEERT, AAI4 ([ESh4
4, ENS4H), AZVT 3%, AATZAN24, TAV, 770 AV K, f@EHE, &L
M, XU v Tholo, MHIT — 2T Lah o 72hy, &M 30-40% DR TH -
72.)

AT 90 DL Fr—% 1-2[0, HETFONS HITRE SN 18478 30 3T 2Dk
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WEE RS TRE TITo7z, NEIZ 7 eRFHEGOSER Ny Z7I12EY . WEEEOHS,
MO LT —LDIEH, AN=ALTFAL L ~vTF o7, Pl ala=r—rar, &
B EM R ETholz, MAERRERLENH Y, KRAFEFMIZH N DHD 7 L—T R
TE TCBHEVWOHEDEZ LWz, BARENOET LBANLDET L7 SARTHRLT
WAHGEN R STz, HTFORERIITEMNEICT RS 2237528540, H
BERRFOOEHTH 7=, TCER ITITEWEENCZEHOE &SRB 2/ L T2 & L

SEBH L BT, (FL—Y 7 )

AR/ AN
July 31 (Mon)
8:30-9:15 Registration and Breakfast
9:15-10:45 Lecture 1 Marina Halac
10:45-11:15 Break
11:15-12:45 Lecture 2 Debraj Ray
12:45-2:00 Lunch
2:00-3:30  Student Presentation 1
Marina Halac (chair)
Yifan Dai: Communication Protocols under Transparent Motives
Bing Liu: Externalities and Mechanism Design
Orestis Vravosinos: Bi-Dimensional Screening with Substitutable Attributes: Distinguishing Talent
from Hard Work
3:30-4:00 Break
4:00-5:30  Student Presentation 2
Debraj Ray (chair)
Wataru I[shida: Stability in Matching Markets with Quatitative Constraints
Laure Goursat: Whether and Where to Apply: Information and Discrimination on Frictional Matching
Markets
Spencer Pantoja: The Power of the Whip and the Persistence of the Party
6:30 Reception (in campus)

August 1 (Tue)
8:30-9:00 Breakfast

9:00-10:30 Lecture 3 Ran Spiegler
10:30-11:00 Break
11:00-12:30 Lecture 4 Sylvain Chassang
12:30-2:00 Lunch
2:00-3:30  Student Presentation 3
Ran Spiegler (chair)
Shani Cohen : Sequential Cursed Equilibrium
Giacomo Weber: Calibrated Clustering and Analogy-Based Expectation Equilibrium
Chao Hung Chan: Selling to Wishful Thinkers
3:30-4:00  Break
4:00-5:30  Student Presentation 4
Sylvain Chassang (chair)
30



Minghao Zou: Planned vs. Actual Attention
Alfonso Maselli: Dynamic Misspecification Sensitive Preferences
Tianhao Liu: Beyond Unbounded Beliefs: How Preferences and Information Interplay in Social

Learning

August 2 (Wed)
8:30-9:00 Breakfast

9:00-10:30 Lecture 5 Ariel Rubinstein
10:30-11:00 Break

11:00-12:30 Lecture 6 In-Koo Cho
12:30-2:00 Lunch

2:00-3:30 Lecture 7 Marina Halac

August 3 (Thu)
8:30-9:00 Breakfast

9:00-10:30 Lecture 8 Debraj Ray
10:30-11:00 Break
11:00-12:30 Lecture 9 Ran Spiegler
12:30-2:00 Lunch
2:00-3:30  Student Presentation 5
In-Koo Cho (chair)
Kyohei Okumura: Counterfactual Learning with General Data-generating Policies
Sungmin Park: Delegated Cheap Talk: A Theory of Investment Banking
Yihang Zhou: Strategic Experimentation with Two-Sided Private Information
3:30-4:00 Break
4:00-5:30 Student Presentation 6
Ariel Rubinstein (chair)
Bhavook Bhardwaj: Decisions over Sequences
Ester Sudano: Cartegorize and Randomize: A Model of Sequential Stochastic Choice

Haruki Kono: Axiomatization of Random Utility Model with Unobservable Alternatives

August 4 (Fri)
8:30-9:00 Breakfast

9:00-10:30 Lecture 10 Sylvain Chassang
10:30-11:00 Break
11:00-12:30 Lecture 11 Ariel Rubinstein
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(A3 BB IEEER)

fERIEE (1) RAEEds ey VEE (BRI )

O TzmFEYYE & AARRY) Ba7 vy 7 b
2021 FEEEICERARB AR L, 22 - E IS T TR R S 7= 7 e =27 b 5 6, 202349 H
F ORI ZIERE L= Tl 7 e Y= 7 F OER R E E AR 4 & L TR L7z,

(1) Wr5eEH = v T OEPNMZER K 15~ DR 8 & BRI RISV TOERSHT
MR ESE K& 54
PTEREEE M OEAL SROUR AN SR BOROR e - Bi%

@7 v T 4 THIFREE
BT e T L (TerTaF Lo s— llaKE GTRE))

AREEIZBW T, ANAREROZE N, BN ZEoRETEEI O 7 m — b & v o T2 KR 72
RO FTNT D D AARDO T BT 2tk 2 RBLE D HREET LTc, AIC—E, FEKRFITTN
A7V » FIEATHESN D B TERE A2 2 77y F 7+ —2 8 LT, BET 5407
EAT HMRE OREBAMEHZ L Gz TV, OB R L2 5 & & b ICHFeiE R %
A LitaE Lo, PRI OWTIISM R ATl T 5 2 L2 AL Lz, £
7o BORKZFDMT O BUMF, HG BInRCREEH¥E S OLFRFELZEB L TTF—4~D7 78R
ZRENL L, BT OFEFEHT 21T o 72, BIMELICHFESIZL TDO LB Th 5,

HOR T BRI PR S BRI

20234 H 14 0 (&) B R (AEHERFERER B2 R AW

Uncovering Organizational Strategies Behind Employee Downsizing: Evidence from Product Turnover
in Manufacturing Plants (with Miho Takizawa and Kenta Yamanouchi)

HOL TR F R s =
20234E5 ] 12 H (&)  TRIEAIE (BURRT)
Access to Formal Childcare for Toddlers and Parental Employment and Earnings (with Ayako Kondo)

R uRFFEY— 7 a7 2023

202346 H 6 H (“k) Dean Hyslop (Motu Economic and Public Policy Research)
"Training, Productivity and Wages: Direct evidence from a Temporary Help Agency" (joint with
Xinwei Dong and Daiji Kawaguchi)

JITA R =] T4
202346 A 5 H (H) SukJoonSon (HIEKH)
Distributional Impacts of Centralized School Choice

RO BREF s Efl=
202346 H O H (&)  BAMRA (SZAvERRT)



The Effects of Flipped Classrooms in Higher Education: Identification Challenges and Implications for
Classroom Implementation (with Yasukazu Ichino)

R BEISGNT T — 2 v a v 2023
202346 H 19 H (H) DrJane Zhang (The Durham University Business School)
Performance Contests and Merit Pay with Empathic Employees

FRUT B A e s ER=
20234-7 H 28 H (%)  Lester Lusher (University of Pittsburgh)
Public Health Warnings and Heat Stroke in Japan (with Tim Ruberg)

Summer Workshop on Economic Theory(SWET2023) & v ¥ = > : 575
202348 H 7H (H)

O/NEFEHR CNEPERNRS)

Trade-Off of Students Between Exam-Based and Holistic Admissions
@HEYPE— GREKT)

Long-run Impacts of Education Reforms: A Case of Curriculum Changes

@ mEfEFE - (FAGHEKY)

Peer effects in human capital investment decisions and the gender differences
@Xuanli Zhu (BEEFEART)

Factory Electrification and Skill Demand(with Daiji Kawaguchi, Tetsuji Okazaki)
@WEE (7Y A b KERR)

Persistent Stigma in Space: 100 Years of Japan's Invisible Race and Their Neighborhoods

A= NEE

202348 H 28 H (k) HOAAL (HIEKRF)

Long-Term Consequences of Teaching Gender Roles: Evidence from Desegregating Industrial Arts
and Home Economics in Japan

JITA K =] F A
202349 H 5 H (k) JITAKRHE CGREKRT)
Skill, Productivity and Wages: Direct Evidence from a Temporary Help Agency

JTE R ] Fap
202349 H 26 H (k) JIIAKA] - BAMEA CGRAURS: - K%
IRIEFHEE O NFT — 2 & T2 57 @i 5 OBF5E

LU aREFY— v a7 2023

20234-10 H 3 H (“k) Naomi Feldman (The Hebrew University of Jerusalem)

"The Impact of Opportunity Zones on Commercial Investment and Economic Activity" with Kevin
Corinth

HOR R E TS EllE
2023410 A 13 H (&) SHEIS (—FK)
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Paddy Cultivation as an Origin of Cooperative Norms: Evidence from Natural and Lab-in-the-Field
Experiments (with Kei Kajisa and Yasuyuki Sawada)

R/ uRFEFET—7 v a v 7 2023

2023411 H 7H (k)  David Neumark (University of California, Irvine)

"Help Really Wanted? The Impact of Age Stereotypes in Job Ads on Applications from Older
Workers"with lan Burn, Daniel Firoozi, Daniel Ladd.

FOUBRE A F e s =
2023411 H 10 0 (&)  Rrlpfe GREFESEIIERT (ESRD | BUKT)
Anticipating Trade-offs: Individual Expectations on Career Development versus Family Formation

b

RO ET e s ERIS
2023412 H 15 1 ()  REAILZE (&R
The Horse, Battles, and the State: Military Origins of Autocracy

>

WO TSRS g ER=
20241 A 19 H ()

Suk Joon Son (AR KPR FReik i Ak 70k
Distributional Impacts of Centralized School Choice

JI AR A
2024413 25 B OK)  IEARHE (FAH7 Y2V (DXHEHFEER) )
EBPM HEHED 720D D HIGWRLE T — 4 D7 m Y= 7 b

WK FPBORTHIF 2B o #— « B LY —F g
TSR {2 & H O TR ZE R 38 5%

202442 A2 H (K)

BIERE CRORRF R F 5D

R B B URAIE & S A

i R KRFALEER KT P)

RS ORSICHBITH CEO DY = v Z— s R T X

Tokyo Labor Economics Workshop: One-Day Conference
202443 H 8 H (&)
(M  Minseon Park (Yale University) “A Dynamic Framework of School Choice: Effects of
Middle Schools on High School Choice” with Dong Woo Hahm
@  Suk Joon Son (U Tokyo) “Non-linear Peer Effects with Functional Covariates and Conditionally
Random Assignments” with Mariana Laverde and Minseon Park
@  Hyunjae Kang (Kyoto U) “Compensation vs. Reinforcement: Experimental Iden-tification of
Parental Aversion to Inequality in Offspring” with Felipe Barrera-Osorio, Leonardo Bonilla, Mat 1as
Busso, Sebastian Galiani, Juan Mu " noz, and Juan Pantano”
@  Xuanli Zhu (Keio U) “Factory Automation, Labor Demand, and Local Labor Market” with
Tetsuji Okazaki and Daiji Kawaguchi
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®  Susumu Imai (Hitotsubashi U) “The Effect of Anti-Sweatshop Activism on Sweatshops-the
Case of Indonesia” with Wonju Lee
®  Kanghyock Koh (Korea U) “Short-term Mortality Impact of South Korea’s Public Pension

Programs” with Seonghoon Kim and Mimi Jeon

3 () 7o s 70 (FursaF vy s— BOET (RRREKST))
1. EFENR

FiER G E2ETH S Asian Workshop on Econometrics and Health Economics (AWEHE) 34 (A
THEABHZHARD. RU—7 v a v 7, FERFEFOFEZER (BHE) REroio
ST T —< B LIEIZE, HD 0T, TOROONHFIEORR S LkEHigE LT,
koA —A N T U 7 CTHERBEIN TS 350 Y—7 2 3 v (The European Workshop
on Econometrics and Health Economics, Annual Health Econometrics Workshop, North America,
Australasian Workshop on Econometrics and Health Economics) O 5 A0 F FHEEL, /v
NIV eyraillbd 380U —2va v 7B THESND. AUV—V v a v
DIRNE, IR D NE DA DN RRFREREZIRICL, MAICERZHBIIZbTZ LT,
Q)7 T HIBIZ BT D0 X 7 v REF OB D OEFRBEF PR OMRE 5 (2)7 27 Hilk
DWFZER >y NU—27 Oifl ; Q)7 V7 & DO L OWF5Ex v hU— 7 Oiifb v H 3
ODI vV arEERTLHILIZHD.

H1mE - 520 - 5 3ENE, 20184F 12 H 9-11 H, 2019412 A 8-10 H, 20224 12 A 4-
6 HIZ, Randall Ellis % (Boston University) , Jonathan Skinner Z#% (Dartmouth College) |,
Albert Park (Asian Development Bank (ADB) - Chief Economist) # JLiianis & L CHR:

L, 2L HEAR TV, dLEE - /MBS T o RoX—=7 K7 v, B - BT « AT VIR
RBUEICTERENBRME S o, ISEHEBIRENT, 5 1EIEN 57 AF 14K (REHRERD
F) o, FEEIEN T AP 22K (HEBEERORAZ—E v a) , COVID-19 /37
v JIZ X% 2R DOBRRIEH 2 Be 56 3B H 23 01 A 23K (AEAREBE M NKRAF —& v
ay) Tholo. WEEEIZSIEHE, AMEIEN FRk@Erst % — (TCER)
SDERND X EEZ, H2ENS AR —E LTHET S ADB O HIOTF, 130
DTHARUNOHCTRAMET 2 2 E3 k- 2 & 2 G L EF 5. AFNE, University of
California, Berkeley @™ Manisha Shah % % JSafakis & LGz, @ EER K OINSEE 203 1
22 (NEERERLORAZ —k v a ) PERIN, WEE - fimd - BE - Zoftid
— AP —%ET 51 L DOSMOF, 20234 12 H 13-16 H 23\ T, Philippine, Manila,
ADB AHRIZ BV TR X7z,
2. Mg
% 40 AWEHE (X, ADB, TCER, RAEHKY Y= v l&ba—<r - FyrEFL

(WISH) #F7EFT, KUY, BEHERZBARTF KRR - EFREFHL (HTA) AMER T 7 77 A
& DOIME THME S LTz,
3. IRBEEGH & IRSRIR I

RIS RFH,T, FERFTFOFELER () REFIHBOZHERT —<ITSHL
ToBHIE, &2 WE, DO DRI FEDBRREIA LML, HEEER 3R, RAL—t v
Va v OARRBREEHLZE LT, [EBEAEEIToTZ. 2023 O5EL, 6 1 16 HIZEAA, 8
H 14 B Z ) SEEREENCRRE LTz,

fEa, MR ORI ETR T 20988 026 203Dl LR K &R DISEN B - 7.

203 D IFEFH OB FTE T 2 EONRIE, TROKRDOEY THD.
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India

Australia

People's Republic of China
Japan

Philippines

United States
Singapore

Malaysia

South Korea

Taiwan

Hong Kong

Pakistan

United Kingdom
Germany

Mongolia

Nepal

Vietnam

Burundi

Cambodia

Ethiopia

France

Ghana

Myanmar

New Zealand

Spain

Sri Lanka

Thailand

United Arab Emirates
Total 203

N
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4. E&E
4-1. EHH
BEL, KU—2 v 3 v 7 ? Scientific Committee (444) , Workshop Organizers (9
4) , Management Committee (54) , #f 184 CTirbiLiz.
% Scientific Committee (4 44)
Anirban Basu (University of Washington)
Denzil Fiebig (University of New South Wales)
Hidehiko Ichimura (University of Arizona)
Andrew Jones (University of York)
% Workshop Organizers (9 4)
Sok Chul Hong (Seoul National University, South Korea)
Tarun Jain (Indian Institute of Management Ahmedabad, India)
Karine Lamiraud (ESSEC Business School, France)
Xiaoyan Lei (Peking University, China)
Ming-Jen Lin (National Taiwan University, Taiwan)
Shiko Maruyama (Jinan University, China)
Haruko Noguchi (Waseda University, Japan)
Nada Wasi (Puey Ungphakorn Institute for Economic Research, Bank of Thailand)
Joanne Yoong (Research For Impact Singapore, University of Southern California, National
University of Singapore, Singapore Management University)
% Management Committee (544)
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Toshiaki Aizawa (Hokkaido University, Japan)
Rong Fu (Waseda University, Japan)
Rei Goto (Keio University, Japan)
Yoko Ibuka (Keio University, Japan)
Sayaka Nakamura (Sophia University, Japan)
% Local Organizer (14)

Minhaj Mahmud (Asian Development Bank)

4-2. 35 e

BB, AFSCUTKI L 44 D reviewer ZF1 D 24T, 0.0~5.0 R CORAFAMEZ L TH 5
. BWREHEDOTA RTA VT TROEY .

WEEEDOTA RF A

%5.0 (Outstanding) : —f%&& ~ >~ 7Y v —F /L (e.g., TOP5, Science) (ZH# D AlREMEA

%4.5 (Excellent) : —fixiEt > K>~ (eq., EJ, REStat, AEJ's, QE, IER) (25D rIHE
el
*%4.0:

%3.5 (Good) : 74—/ KLy 7FT¥—F/ (eg., JHE, HE, JLE, JDE, J App
Econometrics) (Z48# D AIREMEA

%3.0:

%2.5 (Marginal) : FEMRMEER, 74—V by PV —FMICHEHI N D IRetEA
SR RT 4T T 4= RY v —F il S D FTRetE DS IR ISV (EuroJHE,
AmJHE, Econ Human Bio, Social Science Medicine)

%2.0:

%1.5 (Weak) : KWERET%R, ¥ RT 47 7 40—/ ¥y —F /LT S5 FlHE
MA

% 1.0:

%0.5 (Very weak) : HHARICIZRIE 72 C0E 23 o 22
%0.0 (Inappropriate) : i =72\ /& B4

X Z DA

O FrftE, BREMIZE~DOEBRE, 7 —~ D24, fRkiE, MUES, BPaRidEmtic s
AR EHINZHIET 5 2 &

OFRIE, MBI - BHFER72 A U » MIEDSIRETHY, FEEHEOT 7, B
&, gk, ER, EOMOE AR BT S D N E TR,

OB N TNDNE I MIZONTIE, bFEVEBEHT XTI L, BENETATT
MEIMMICESEES .

OV —rvay 7 EOMEEEBRIZAN, LT LY, ER (HE) REFHNZ2ARTIE
72K, BIRIX, FHiEmmost EmRE TR e MmICE R A BV R T, BT
b, m<FHhToZ L&

4-3. FRINE TOTHix
BRARIZHOWTIE, £79 203 DIt Esm LD 9 5, Outof Scope T 5 74z FrAN L T-.
7D @ 129 125\ T, Scientific Committee D 3K1Z 150%ME L, L E =7 —44 D
BRERET 5. W, —HOERHE OV RN KRIEICR 2556 %2kE, 1% - BEAT
TNt D L35, EAL 44 FOFSLIZ-O T Workshop Organizers (944) (Z3F L, k
A7 8 R A TR B R CTERIR L 72, A=W F A =2 LD A= X D Whikic &
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ST, Z7AFTIVARNE IBWREDO Ny 77 v T E2RETSH. W, BAL8{FLISME, 1#
TR O EFHENE DD, HDVE, HBMEDNT R EEEBEICAN
FTCHEKRBZITV, BERDRN LGS X258 21T 5.
5. & - Flim
YHIE, AEEFERTIE, ®EDP 3057, WS84y, 7T T 4 ANy arN125
(FF5073) T, IEREmMTbNT. RAZ—RETIE, 10077y =2 h—7
D, I53DAE—NY TRy arzdditolz. £ 78y v a T, BERED
D NBOTERZ BN (R 657) &1TV, 0%, BRINEST A Ay ra s
PIThhiiz.
6. XLty a v
AENL, AR Y —Th % ADB AE TR S7Zi=), ADB DELIC LY, @H O
e 5 RAZ =Tz 2 o0 3% vy a BNl ENn-. 12oH1%, #IH
(12/14) @ 17:30-18:00 {Z, “Health Emergency: What has COVID-19 taught us about public
health emergency preparedness and responses?” % 7 — < (ZFfE < 41, ADB @ Minhaj Mahmud
R & LT, YT —~ICoWTHE L < ADB @ Arief Ramayandi 7345 %47\, Dinesh
Arora (Asian Development Bank) & Yoko lbuka (Keio University) 25 i@ 2 17->7. 2258
X, 2HH (12/15) O v F a vy ar (12:30-13:40) (2 “Aging Well in Asia”% 7 —
~ 2B &, Aiko Kikkawa (Asian Development Bank) % & & L C, Minhaj Mahmud
(Asian Development Bank), Haruko Noguchi (Waseda University), Albert Park (Asian
Development Bank), Yasuyuki Sawada (University of Tokyo)73 /3% U 2 k & L CTHE - i@
T,
7. Best poster & discussion awards
KU =7 vay 7T, fBE, RAZ2—@EH, KO, itme OEIRZHEZ D720, Best
poster & discussion awards Z % {E L T\ 5. &L, R COEy T a ML, £/, 4
DL EDORAZ —HEZE N 2EOREIZLVITOND.
At Best poster award {21, Hong Kong University of Science and Technology @ Yuniji
Choi (“Does $1 Matter? Healthcare Demand Response to a Small Copayment™) , Best
discussion award (213, HAEIKZ2O Hitoshi Shigeoka (“VOG: Using Volcanic Eruptions to
Estimate the Impact of Air Pollution on Student Learning Outcomes” presented by Timothy
Halliday (University of Hawai‘i at Manoa) coauthored with Aureo de Paula, Rachel Inafuku, and
Lester Lusher) 723881341, K Ii7.

[Fur T A]
Wedn December 13,202
17:00 Pre-Workshop Dinner, Joy Nostalg Roof Top Bar

Thur December 14, 202
All presentations will take place in Auditorium Hall 1, ADB

8:00 Meet at the lobby of Joy ~ Nostalg, walk together to ADB
8:30 Welcome and Introductions
8:35-8:40  Welcome remarks by Albert Park (Chief Economist, ADB)

8:40-14:20 Keynote Lectures by Professor Manisha Shah (University of California,
38



Berkeley)
Moderator: Yoko Ibuka (Keio University)

8:40-10:05 Lecture 1: Health Poverty Traps: (Old) Theory and (New) Empirical Evidence

10:05-10:20 Coffee Break

10:20-11:45  Lecture 2: Unmasking the Global Epidemic: Understanding Violence Against
Women and Shaping Change Through Policy

11:45-12:55 Lunch at ADB Cafeteria

12:55-14:20 Lecture 3: Regulating Sex Markets: What We Know (and Don’t Know) — Current
Practices, Theory Behind Regulatory Frameworks, and Empirical Evidence

14:20 Workshop Photo
14:25-14:40 Coffee Break

14:40 Session 1. Chair — Jui-fen Rachel Lu (Chang Gung University)

14:40-15:35 Paper 1
Jianan Yang (Peking University) and Daixin He
Drug Affordability, Utilization and Adherence: Evidence from a Prescription Drug Price
Reduction in China
Discussant: Karine Lamiraud (ESSEC)

15:35-16:30 Paper 2
Daniel Avdic, Nils Gutacker, Giovanni van Empel (Monash University), and Johan
Vikstrom
Provider Responses to Market Entry Under Competing Health Technologies
Discussant: Rong Fu (Waseda University)

16:30-16:35 Short Break

16:35 Session 2. Chair — Karen Grepin (University of Hong Kong)
16:35-17:30 Paper 3
Kazuki Motohashi (Hitotsubashi University)
Unintended Consequences of Sanitation Investment: Negative Externalities on Water
Quality and Health in India
Discussant: Yvonne Jie Chen (ShanghaiTech)

17:30-18:00 AWEHE-ADB Session: Health Emergency
What has COVID-19 taught us about public health emergency preparedness and
responses?
Chair: Abdul Abiad (Asian Development Bank)
Presenters: Minhaj Mahmud (Asian Development Bank)
Arief Ramayandi (Asian Development Bank)
Discussants: Dinesh Arora (Asian Development Bank)
Yoko Ibuka (Keio University)

18:00 Cocktail Dinner at ADB Courtyard
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Friday, December 15 2023
All presentations will take place at Auditorium Hall 1, ADB

8:30 Session 3. Chair — Nada Wasi (Bank of Thailand)

8:30-9:25  Paper 4
Stephen Hoskins, David Johnston, Johannes Kunz, Michael Shields, and Kevin Staub
(University of Melbourne)
Heterogeneity in the Intertemporal Persistence of Health: Evidence from a Monthly
Micro Panel
Discussant: Timothy Halliday (University of Hawai‘i at Manoa)

9:25-10:20 Paper 5
Kazuya Masuda and Hitoshi Shigeoka (University of Tokyo, Simon Fraser
University, 1ZA, and NBER)
Education and Later-life Mortality: Evidence from a School Reform in Japan
Discussant: Meng-Chi Tang (National Chung Cheng University)

10:20-10:40 Coffee Break

10:40 Session 4. Chair — Minhaj Mahmud (Asian Development Bank)
10:40-11:35 Paper 6
Shampa Bhattacharjee, Roopal Jain (Shiv Nadar Institution of Eminence), and Arka Roy
Chaudhuri
Demonetization and Child Health: Evidence from India
Discussant: Manisha Shah (University of California, Berkeley)
11:35-12:30 Paper 7
Ritwik Banerjee, Satarupa Mitra (Indian Institute of Management Bangalore),
Soham Sahoo, and Ashmita Gupta
Teachers’ Caste Bias Affects Students’ Mental Health and Aspirations in Bihar, India
Discussant: Nidhiya Menon (Brandeis University)
12:30-13:40 ADB Lunch Panel Session: Aging Well in Asia
at ADB Multi-Function Hall 3
Moderator: Aiko Kikkawa (Asian Development Bank)
Panelists:
Minhaj Mahmud (Asian Development Bank)
Haruko Noguchi (Waseda University) Albert
Park (Asian Development Bank) Yasuyuki
Sawada (University of Tokyo)

13:45 Session 5. Chair — Xiaoyan Lei (Peking University)
13:45-14:40 Paper 8
Zining Liu (Central University of Finance and Economics) and Cheng Wan Air
Pollution and the Burden of Long-Term Care: Evidence from China Discussant:
Chon-Kit Ao (National Cheng Kung University)
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14:40-15:35 Paper 9
Xugian Ma (UC Berkeley), Renfu Luo, Lingling Hou, and Yuhang Pan
Unlocking Resilience: Mitigating the Prenatal Air Pollution Exposure Effects via
Postnatal Micronutrient Powders
Discussant: Makiko Omura (Meiji Gakuin University)

15:35-15:55 Coffee Break

15:55 Session 6. Chair — Jin Feng (Fudan University)
15:55-16:50 Paper 10
Jiayi Wen (Xiamen University) and Haili Huang
Parental Health Penalty in Adult Children’s Employment: Gender Difference and
Long-Term Consequence
Discussant: Feng Huang (Shanghai University of Finance and Economics)

16:50-18:20 Session 7. Organized Poster Oral Session, Auditorium Halls 1-2, ADB
Facilitator — Sayaka Nakamura (Sophia University)
This session begins with a flash talk session (1 minute for each presenter), followed by
four 15-minute small sub-sessions. In each sub-session, each presenter will give a short
talk (approx. 6 mins) in front of a small audience, followed by questions and discussion.
There will be 10-13 poster booths.

Ashani Abayasekara (Monash University), David Johnston, Michael Shields, and
Sonja de New

Closure of Australia’s Automotive Assembly Industry: Impacts on Worker Outcomes

Sarthak Agarwal (Indian Institute of Management Lucknow), Somdeep Chatterjee, and
Oindrila Dey

Family Planning in Mission Mode: Evidence from India’s Mission Parivar Vikas

(MPV) Program

Yunji Choi (Hong Kong University of Science and Technology)
Does $1 Matter? Healthcare Demand Response to a Small Copayment

Mayank Dixit (Indian Institute of Technology, Kanpur), Subhankar Mukherjee, and
Jothsna Rajan

Alcohol Prohibition Policy and Welfare: Evidence on IPV from an Indian State

Yuki Kanayama (Cambodia Development Resource Institute)
Early Cohabitation and Intimate Partner Violence: Evidence from Cambodia

Arpita Khanna (National University of Singapore)
Long-Run Impacts of the Bengal Famine of 1943: A Gender Analysis
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Emilie Berkhout, Rhea Molato-Gayares (Asian Development Bank), Albert Park, and
Daniel Suryadarma
Lead Exposure from Automotive Battery Recycling and Cognitive Ability in Indonesia

Masaru Nagashima (IDE-JETRO)
Abortion Legalisation and Adolescent Consequences among Females in the
Developing World

Christine Ho, Dahye Kim, Rohan Ray (National University of Singapore), and
Bussarawan Teerawichitchainan

Childlessness and Health in Middle Age and Older Adulthood: Causal Evidence from
Singapore

Yangyang Zhang (Jinan University) and Shiko Maruyama
The Fertility of the Disabled in Developing Countries: The Role of Gender and Son
Preference

18:30 Dinner at ADB Private Dining Rooms 2-3a

Saturday. December 16, 2023
All presentations will take place at Auditorium Hall 1, ADB 8:30

Session 8. Chair — Haruko Noguchi (Waseda University) 8:30-
9:25 Paper 11
Andres Cuadros-Menaca, Di Fang, Rodolfo M. Nayga, Jr. (Texas A&M University), and
Michael Thomsen
Universal Free Meals and School Suspensions
Does College Selectivity Reduce Obesity? A Partial Identification Approach
Discussant: Kevin Staub (University of Melbourne)
9:25-10:20 Paper 12
Aureo de Paula, Timothy Halliday (University of Hawai‘i at Manoa), Rachel
Inafuku, and Lester Lusher
VOG: Using Volcanic Eruptions to Estimate the Impact of Air Pollution on Student
Learning Outcomes
Discussant: Hitoshi Shigeoka (University of Tokyo)

10:20-10:40 Coffee Break

10:40 Session 9. Chair — Manisha Shah (University of California, Berkeley)

10:40-11:35 Paper 13
Siho Park (University of Illinois Urbana-Champaign)
Health Screening and Selection: Evidence from Biennial Subsidies in South Korea
Discussant: Yasuyuki Sawada (University of Tokyo)
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11:35-12:00 Best poster award, best discussant award, the 5th workshop, Final remarks
12:00-13:00 Light Lunch outside Auditorium Hall 1, ADB
12:45 Optional Excursion: Meet up at the lobby of the Workshop Hotel at 12:45

-ERIE¥E (2) EESue =7 FBIRkEE

2023 FFREIX 12 RSN o7z, THEBIRUICBIT 28] IZL7eR’ > T, EEREHESE
EEBHITHRELUANOHE 24 D45 34 TO. TCER OFZ, Bk HA L oA, @. 15
T DFTEOMAE CErRME « JAINE) . . fFZET —~ OBESRIMEENE, @. HFZE5HH %24
PE - BARME (R Y a—v, BeFES%), ©. 0 ETATRENE GHRINICEZBR IR % H
TZENTEDLNE) OSOOBRNOHGEEHER L, EO3M2 X E G L UTRIR LT,
SARRIGEE Te o T RO FE WM EE LGRS & L TUT LTz,

(A1, 2, 3 HFEX

TCERUV —F I/ R—)X— L J—X

2023 FFED TCER UV —F 7 _—/N—[ZE U — X 21K, T U =X 4KDFF 25K TH D,
ZOU—F U IR R ) =X WED S DEE DR RePEc (2 STV D
(https://econpapers.repec.org/paper/tcrwpapet/) .

Bigk 6 & LT, 2023 FEICFIATENT —F 7 _—3—D U X b &4B#k L7,

(X1 ZFEAFFEHEESR)

2023 FEE O RA FE O Ehil X 72 o 7,
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W 9EiE A
FAIAER VA AICB T 2 AAERE, BROEFEE : 77 X —ROWHRE L Eae Z2 T
Yt

BF 72 I A AR —RS
BB L Oe AR EBRBE AR 2% - 2R

1. BFEEMmBEE

AMEDODEH L EE

AWFZED BHFEATH S EIL R L 24 (BIEO~ L —3 7 « $NH) 12815 HAEAK
FORFIEENZ T 7 ¥ — (FEERMERHE, HEIER VXA ETFRE, ERE, H#E)

Mo i) & THaE) EWH AN T2 Lich b, FElLAR /LR A 1318814
ICHEEORFFEFt L U TR S, 1888 LU H[E RETH & 72 o 7o, HHHIZH > THH
WIZB T EAREAR, BABROFETIER L, EEAREITI910FK 5 H A D Y Hils
~DBNEZ BFERBEICH > TER L Tz, FO— T TEEIR LR A HHTFEtIC &
> T, BELIRAMER L, BEVRITEE ORI A RO EITEE &R 2R L
BT T-, ATRERSICE S EERBREOZLIC LY . BIRMIRIZAARICE > TERL XA D
EEBSAOEME I L, T 2 Mo THH) & TEe] CREREBE L0 Li-, AiF
ZEIEThdL (—REMOTFE, Wi, B5) BRFICL H2REIEE., FEHHEOWBA LTS
KDL, MEL, BEEOEIEIKIC, BRNEARF EKMT 7 X — DA IZF A
Wil - BAZ L0, FLTEDOLIC ZOENERLENITHOWNT &2 7o T
ZEITHhsb,

U5 DZEH IR EEFEREN AR THDHHARITE > T, HRMEENKRE - Hill
O BB S HLE T 2 IEHSOH B, PEE - ERFBORE IS L, Bliad (WM | E
N, ZEBEESORL L XEEREWH - iAo zIT., Bos@E RN %
Bl L., B COAERE - MBIEEN 2 MR - BESE TV Z EIIREORL LT H AR
FIZESTHEERRBEO DO Th D, SRR, BENERLROT U7 EEIC
BWT, B - 0% - HEEOHSIRENNITR > TB Y, £-ERNOBIR - FRFR
BOBIZ L > TT 72— OWHEEmAEOBRIZIAA T I v 7IZER L TW5S, A
JECH ) WEEMAL R L R AT, v~ =Tk, MR, KEZEITKT DFTEOILK & IHE % 4
MBS LT, 2O THEN, BAR, Tl & WD EHERT 7 2 =0, Sl ERREK
TRREBRBE OIS UREIEBI Z B L7020+ 25 2 &b D, FrICEpTE A
ARAEENA XY AMREEMICH D HUIR T, LENICEIRARE - B EZHERT D02
D7 7 2 — L Wi EZ B EE L CE i mbd \BE RS 2 R4 2 L
bbb, ZOMKITEFEHERENDLELRAARIZE > THEAMICESHLED LR, TOEK
MOARBFZEITH AR T U7 filkic B W TREIRE 28 U Ttk z LT e v a v
BEOT-O, BHROMAZERMT L ERH/FTE D,

FERICHE - BT LI L
I E OB IE B R 11 C b % 202345 12 . BFTR IS4 & RMFIEH 1 o SCHEAR I 11T C
(1) BIEESCHR (TR, —RERD DI, QFFFEROMI & F K. )R
7 N OERR &V S BT D ML AT o T

(1) BYESTHR DIUNSE

® WFFRAEHN, A RENZEHI L TV HEFY v —7F/LISTOR, Willey Online,
ProQuest, EBSCO% 7> &, Journal of Southeast Asian Studies,Journal of Malayan
Branch of Royal Asiatic Society (JAMBRAS) D5E4THF%E - # SCaHH L7z,
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® TR FEFH NATAH 9 5 CO648 Series: British North Borneo, Administration
Reports OB #AFEKBEEDT VF VER OB %2 | HEABIIT- 72,

® USRI 7 VT MU SR SR AT R I A I AR & SRR IEE DA 2 UL L
P10A4-5H O L2 H TR L, [FIEEEE A3 9 % JEREAE AR L % A 1 B L 72 3
X+ v Lm0 RO BT, BRI E LY 72,

o (AL ERGABIZE L — LT I—REL. ~L—3 T DI T I T—L
(2 5 ESL A ST EXEAR 43R0 L. CO874 : British North Borneo Company: Papers.
1865-1949 % H.LMZ B EAL AR L R AT BT D H AR AN ORRIFISEN BT 2 @R OMEK &
INEZITHo T2,

® FREMEAME OEARN, FERFHE T 27 BB LT TRty —7
vay BNl B L REHE R OFTEL . WAICOW T~ L— 37 O R
R OFFHZ O W TR 2 D CE 2 EE LWk 21T - 7=,

(2) HEHEEHRNDDOT — ZHH & o

® IVAE L 722 SCHk, FAHALA L R A EH, CO8740 —REENH AR NEARFZDOEAR
EKICET 27 — 2o L. #EIEARL 2 AOBFmA. BB TAHAD
BB & W R TR LTS B 2 1B L 7=,

(3) EMRDIERL
WHELTZERE, ZNEEH LT =2 X—2A0EMZ KT, BIET —F 0 7 _X—R—
DYERZ . FEBFEE TH LA 7 3L L EHITED TV D,

2. MR RBERRN (Z2EFHE. AITHRXE)

FEMALR L X AICBIT D BAREARFE, BROKRFIES . 727 % —MOWHH & A O
WE2HET D95 2T, BEARHESHRIC/AR D DN1914 £~ L —KBICB T DK% DHE
EfRGEE & 7o Ty adm— AN THD, FMNTIEILOMANTFEEO 2 2ILRKITK -
Thkx 7eE - DL DEARDS A LT, —RES T L ~ORABIT LRI AR5 D 5
KENANCHE 2 B2 T 52 ey REQEBERR Lz, TOIVEZEE L
THEERETOY aF— VEITIE, FENIEOITHEE, T L UUTTHMEZEBE L CTHKET 7
2 — (BARZ., HEE) & TIH & B 220820 0 THERT 5 2 & TERBEMK
PRI olr, FEEEXETHDLALCHOWTY 3 R —/VETIL1917 FICHEEBE AR S5O
I EBERLNDERF~O KB O WTIF 2L, BAZE D, MEEKR
DRIFEEARS ANZE T Lz, ZHICX DR cCRE LB A2 RL T
FHAREROZANFHEM LT, TO—F T, ¥ar—VBUTIZTAFRPEREIC L M5/ 7
EREL A OEE E AR~ FEEICK LT THMK) TH Yk 7-, 1937 £ H Hig g
IZ L DEBRREBEREELRNICH-TH, 1941 FO HAREIZ K D~ T VIRKER]
F T, ¥ a R VBUTIZFEERI D ORI 72 Bl 2 520 L 72 0r o 7o, AFFEARERH 137
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(27 B EIRRE TV —7 v a v

4H20H (K) 17:00-1830 A7V v R

Tansel Yilmazer (Ohio State University)

The Affordable Care Act, Marriage Penalties and Marital Status

SH1LH OK)  17:00-18:30 ~A 7 VU v R

John Gibson (University of Waikato)

Measurement errors in popular DMSP night-time lights data lead to understated estimates of spatial
inequality and attenuated treatment effects in empirical political economy

S5H18H (K) 17:00-18:30 A7V v R
Hitoshi Shigeoka (University of Tokyo)
CEO Gender and Firm-to-Firm Transactions

6 H15H (K)  17:00-18:30 A7 VU v R
Masa Yoshida (Waseda University)
Climate Change and Labor Market Dropouts of Prime-aged Men: Evidence from the Half Century

6 H22H (R) 17:00-18:30 A7V R
Jane Zhang (Durham University)
Performance Contests and Merit Pay with Empathic Employees

7H31H (H) 17:00-18:30 ~A 7 VU v K
Masakazu Ishihara (NYU Stern)
A Dynamic Structural Model of Endogenous Consumer Reviews in Durable Goods Markets

9H28H (K) 17:00-18:30 A7 VU v R
Prof. Alex Bryson(University College London)
Creative Disruption: Technology Innovation, Labour Demand and the Pandemic

1004 19H (OK)  17:00-18:30 ~A 7V v K

Hideo Owan, Waseda University

"Information Advantage or Bias Related to Social Ties: Evidence from a Peer Review System for National
Research Grants (joint with Koichiro

Onishi)"

10426 H (OK)  17:00-18:30 A7 U v [
Kazumitsu Nawata, Hitosubashi University
Evaluation of effects of physical and mental health conditions on employees’ absenteeism

1MA9A OR)  17:00-18:30 A7V R
Dr. Yunji Choi, Hong Kong University of Science and Technology
Does $1 matter? Healthcare demand response to a small copayment

11 H248 (&) 17:00-1830 A7 U v K
Ray Kluender/Harvard Business School
Randomized Acts of Kindness: Evidence on the Effects of Medical Debt Relief

LA 11 H (K) 17:00-18:30 A7V v K

Masaki Takahashi (Sophia University)
Provider Incentives for Capacity Utilization
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[Macroeconomics Workshop]

4H10H (H) 10:40-12:10 xfifi

Reona Hagiwara (Waseda University)

Welfare effects of health insurance reform: The role of elastic medical demand

441780 (H) 10:40-12:10 X}

Jean-Baptiste Michau (Ecole polytechnique)

The Trilemma for Low Interest Rate Macroeconomics / Fiscal Policy under Secular Stagnation: An Optimal
Pump-Priming Strategy

4H 248 (H) 10:40-12:10 %fra

David Leung (National Taiwan University)

Quantifying the Insurance Effects of Japanese Social Insurance Policies on Household Structure
5H 158 (HA) 10:40-12:10 xfi

Satoshi TANAKA (University of Queensland)

College Majors and Labour Market Mismatch

5A22H (H) 10:40-12:10 Xfif

Sei-Wan Kim (Ewha Womans University)

How Does Advanced-Economy Inflation Affect Emerging-Market Bond Yields? Empirical Evidence on
Two Channels

6 H5H (A) 10:40-12:10 xfi
Steve Wu (University of California, San Diego)
Collateral Advantage: Exchange Rates, Capital Flows, and Global Cycles

6 H12H (H) 10:40-12:10 %fif
Seunghoon Na (Purdue University)
Diagnostic Expectations and Open Economy Business Cycles

7H3H (A) 10:40-12:10 xfi
Kanda Naknoi (University of Connecticut)
Commodity Price Shocks and Monetary Policy

7A10H (H) 10:40-12:10 Xfif
Christian Haefke (New York University Abu Dhabi)
Endogenous Job Destruction, Vacancy Dynamics, and the Calibration of Matching Models

7H31H (H) 10:40-12:10 %}

Sakai Ando (International Monetary Fund)

Systematizing Macroframework Forecasting: High-Dimensional Conditional Forecasting with Accounting
Identities

10H 16 H (A) 10:40-12:10 X}
Kanato Nakakuni (University of Tokyo (PhD Student))
Financial Costs of Children, Education Subsidies, and Parental Choices in Equilibrium

10 H 23 H (H) 10:40-12:10 X%}

Bozena Horbaczewska, Piotr Maszczyk, and Mariusz Prochniak (Warsaw School of Economics)
Economic, institutional and energy development of Poland and the other Central and Eastern European
countries

10 30 H (H) 10:40-12:10 i
Tatsuro Senga (Queen Mary University of London / Keio University)
A New Look at Uncertainty Shocks: Imperfect Information and Misallocation
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11 A 13H (A) 10:40-12:10 Xfid
Jong-Wha Lee (Korea University)
Educational Quality and Disparities in Income and Growth across Countries

11H20H (H) 10:40-12:10 xfi
Kohei Iwasaki (Institute of Social and Economic Research, Osaka University)
Money is the Root of Asset Bubbles

11 A 270 (A) 10:40-12:10 i
Samuel Leyton (GRIPS (PhD Student))
"Labor informality and redistribution: a political economy equilibrium"

12A 11 H (H) 10:40-12:10 xfi
Nobuhiro Abe (Bank of Japan)
FTPL Puzzle Redux with Market Segmentation

1H15H (H) 10:40-12:10 it
Yuta Takahashi (Hitotsubashi University)
An Experiment on a Dynamic Beauty Contest Game

1H22H (H) 10:40-12:10 it
In Hwan Jo (National University of Singapore)
“Firm Debt and Default over the Pandemic and Recovery”

[Microeconomics Workshop]

47250 (k) 17:00~18:40 i

Kasajima Yoichi(Waseda University)

Improvement of rural hospitals and its welfare consequences

5H9H (k) 17:00~18:40 xtifi
Nobuyuki Hanaki(Institute of Social and Economic Research, Osaka University)

5H23H (k) 17:00~18:40 %}
Guillaume Roger(Monash University)
Dynamic contracting under imperfect observability

6 H6H (k) 17:00~18:40 %fifi
Naoki Yoshihara(The Institute of Economic Research, Hitotsubashi University)
The general equilibrium effects of localised technological progress: A Classical approach

6 H20H (k)  17:00~18:40 I
Yoshihiko Tada(Chuo University)
Unawareness of Actions and Myopic Discovery Process in Simultaneous-Move Games with Unawareness

7H4H (k) 17:00~18:40 %fifi
R.Emre Aytimur(University of Leicester)
The Effect of Voter Information on Party Polarisation and Voter Welfare

7H 18 H (k) 17:00~18:40 %I
Student Presentations

10 H 10 H (k)  17:00~18:40 xfm
Tomoya Tajika (Nihon University)
Information Projection and Costly Communication in Organizations
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10H 248 (K)  17:00~18:40 xfifi
Norio Takeoka (Hitotsubashi University)
"Constrained Optimal Discounting"

1MA7H (k) 17:00~18:40 xfm
Nicolaas J. Vriend (Queen Mary University of London)
"Signalling Identity"

11A 210 (k) 17:00~18:40 i
Kazuhiro Hara (Waseda University)
"Choice against Phantoms"

1H9H (k) 17:00~18:40 %}

Norihito Sakamoto (Tokyo University of Science)

"How to Avoid Both the Repugnant and Sadistic Conclusions without Dropping Standard Axioms in
Population Ethics"

1H 238 (k) 17:10-18:40 kfif

Hideaki Minami (17:10-17:55) "Experimental Analysis of the Two Models of Stability of Hedonic
Games"

Shiwen Tang (17:55-18:40) "Liberal paradox in combining ranking and evaluation"

[7 v — Vit R

4H25H (K) 17:00-18:20 A7V > R

Andrea Bourgogne(King's College London and Waseda University)

Japan's Radical Interwar; Changing Culture across Ideologies and Images, ¢.2930-2940

5H 23 H (k) 17:00-18:15 A7V v K
WH H Hi#F Hideumi Uchida(Waseda University)
AL HI A5

6 H3H () 13:30-1730 A7 VU v K

Z M AHs Miki Sugiura(Hosei University), /& H #%% Ryuto Shimada(The University of Tokyo), Robert
Fletcher(University of Missouri), #i K 58] Hideaki Suzuki(National Museum of Ethnology)
Workshop: In Another Empire; Japan in British East Africa, 1919-1939

6 H 20 0 () 17:00-1820 A5 A >
F-H FETH Koji Hirata(Monash University)
o [ [ RRBURF & BRAR N - e Lk oy w2 TR T

7H4H (k) 17:.05-18:25 F T4 v
Tinashe Nyamunda (University of Pretoria)
The Dollar Peg, Currency and the Making of Zimbabwe's Pst-Colonial Economy

7H 13 H (K) 17:00-18:40 A7V v R

Mark Metzler (university of Washington and Waseda University)

Teleconnections: Globalized Grain Markets, Business Cycles, and Climate-Induced Famines in the Late
19th Century

7H 18 H (!k) 17:00-18:30 A7 VU > K

&% %0-¥- Tomoko Hashino (Kobe University)
1910 FARAE Ha AR EEHIZ 35 1T D& 28 b — T35 - RN L3 - Hidifr - 0
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7H25H (K) 17:05-1820 A7 VU v K
Evan Fernandes (University of California, Berkeley
Chile, Japan, and the Political Economy of Post-Colonial Nation Building in the Early Twentieth Cetury

10 H 12 H (K) 17:00-18:35 A7 VU v R

Janet Hunter (London School of Economics)

Thinking about the Economic Impact of the Great Kantd Earthquake:Historiography, Economic Theory and
Contemporary Analyses

10 H 31 B (k) 17:00-18:30 A7 VU w R
Jack Seddon (Waseda University)
Managed Decline? Muddling Through with the Sterling (Dis)Agreements, 1968-74

11 A 14 H (k) 17:00-18:15 /A7 U v K
2% BEAK Lillian Tsay (Brown University)
Modernizing Sweetness in Japan: Taxation, Businesses, and Science

124 5H (K) 17:00-18:15 F> T A~

¥ X Yang Cheng (Renmin University of China)

Divergent paths in Eurasian migration: a new estimate of Internal Migration in eighteenth-and nineteenth-
century China

1 H23H (K) 17:00-18:15 ~A 7Y v R
JITWE &%k Toshiki Kawashima (Waseda University)
Script and Business: An Economic History of Japanese Script Reform in the Early Twentieth Century

1 H30H (k) 17:00-18:30 A7 U v K
Kl a—r CRRRFERERL)
TINT VDRI &G AR 20 #ALKIEE A > IZB 1T 2 BURGR SO

3H19H (K) 15:00-16:30 A7 U v KR
Leigh Shaw-Taylor (University of Cambridge)
Occupational structure and potential for economic growth: 18th-century England and France

[ — LBl & BRI ]

SHI12A (&) 15:15-16:45 Xt

Alberto Prati (UCL, University of Oxford, LSE)

A causal identification of wishful beliefs about COVID-19 vaccines (with Charlotte Saucet (Paris 1
University))

SH20H (&) 15:15~16:45 Xt

Haimanti Bhattacharya(University of Utha)

Bargaining in a marketplace with contractual breach: Evidence from field experiments (with Subhasish
Dugar)

6 H15H (OK) 17:00~18:30 %}
Marco Dall'Aglio (LUISS University, Italy)
A Comparison of Group Criticality Notions for Simple Games

6 H 16 H (&) 17:00~18:30 %A
Charles Noussair (The University of Arizona)
Higher order risk preferences and economic decisions

7HI11H (k) 17:00~18:30 Xt

o1



Elena molis(University of Granada), Maria Gomez Rua (University of Vigo)

To acquit or convict: A social matter?, “Stable and Weakly Additive Cost Sharing in Shortest Path
Problems”, with Juan Vidal Puga (University of Vigo) and Eric Bahel (Virginia Polytechnic Institute and
State University).

7H14H (&) 13:10~18:35 Xfd

Shohei Yamamoto (HItotsubashi ICS), Tiffany Tsz Kwan Tse (Osaka University), Takeshi Nishimura
(Komazawa University) , Yukio Koriyama (Ecole Polytechnique), Marc Willinger (University of
Montpellier) , Charles Noussair (University of Arizona and Waseda University)

[FEBRIRWE 7 & 7 — LR ST ]

8H3H (K) 17:00~18:30 i

Bruno Strulovici (Northwestern University)

A concept of far-sighted sets based on revision games

10413 0 (&) 17:00~18:30 i
Jonh Dufty (University of California)
Trade, Voting, and ESG Policies: Theory and Evidence

104278 (&) 17:00~18:30 %}

"Chair: Yukihiko Funaki (Waseda University), Walter Bossert (University of Montreal), Szilvia Papai
(Concordia University), Chair: Bernardo Moreno Jiménez (University of Malaga), Rubén Juarez
(University of Hawaii), Juan de Dios Moreno-Ternero (Universidad Pablo de Olavide), Chair: Kohei
Kawamura (Waseda University), Tsuyoshi Adachi (Waseda University), Yoshio Kamijo (Waseda
University), Hendrik Rommeswinkel (Waseda University)

11H17H (&) 17:00~18:30 %
Ali Ozkes (SKEMA Business School)
Reproducibility in Management Science

[7th SPAIN-JAPAN MEETING ON ECONOMIC THEORY]

1H26H (&) 10:00~18:30 xtifi

"10:00-10:40 Ayata Kitadai (Univ. of Tokyo) “Toward a Novel Methodology in Economic Experiments:
Simulation of the Ultimatum Game with Large Language Models™"

10:40-11:20 Pham Tuan Vinh (Waseda Univ.) “When norms are broken: the effect of distribution rules
on bargaining outcomes”

11:30-12:10 Taro Shinoda (Shinshu Univ.) “The Core and the Equal Division Core in a Three-person
Unstructured Bargaining

13:30-14:10 Takaaki Abe (Kyushu Univ.) “Games with Hypergraphs and Sharing Rules for Royalty
Revenue”

14:10-14:50 Takumi Kongo (Fukuoka Univ.) “A family of values that satisfies efficiency and two fairness
requirements assuming three players”

15:00-15:40 Yasushi Agatsuma (Takushoku Univ.) “Testable implications of fair allocations”

15:40-16:20 Rene van den Brink (VU University) “Degree Centrality and Externalities in Networks"
When norms are broken: the effect of distribution rules on bargaining outcomes

16:30-17:10  Gabriel Bayle (University of Montpellier)  “The Minimum Approval Mechanism: A
solution to Endowment Inequality in Public Goods”

17:10-17:50  Jana Vyrateskova (Radboud University) “The color of beauty, trustworthiness and
friendliness: Colorism in an experiment”

2H2H (&) 17:00~18:30 X
BEJNZFER (EE TR
Informed Traders, Beauty Contest, and Stock Price Volatility:Evidence from Laboratory Markets

LA SR e =)
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SH30H (k) 17:00-18:40  x}ifi
RIS MNIATBOE AN R ARG IRBUEE 7 27 BEGraR et BRIt v & —

Learning Entrepreneurship as an Employee

6 H23H (&) 10:30~12:00 %}
Jane Zhang (Durham University)
Personality Traits as Predictors of Career Progression out of Low-Skilled Jobs in Australia

10431 (k) 17:00~18:40 Xt
Masataka Eguchi, Faculty of Economics, Komazawa University
Corporate Leadership, Lateral Moves, and Promotions: Evidence from Japanese Business Card Data

1A25H (OK)  17:00~1830 A F A~
Prof. Arghya Ghosh, UNSW Business School
A model of job-stress and burnout

2H29H (K)  17:00~18:30 A7 VU v K
Jrilsgl (R R )

Nightless City: Impacts of Policymakers’ Questions on Overtime Work of Government Officials

3A12H (k) 17:00~18:30 17U v KR

R (B2 BE k)

Effort allocation under the action spillover on the performance indicator in the multi-task environment:
Theory and experiment

[(BLEE < F—]

5H9HCK) 10:40~12:20 St

P EA (B AR T s Rl o 2 7 L ARR)
HARERITRR S AT A VAR — M

5H 18 H(CK) 17:00~18:40 i

Jun Rentschler (1 4R1T - =7 ==/ I A V)

Detox Development:Repurposing Environmentally Harmful Subsidies

10 H 17 HCK) 10:40-13:30 A 7 U v K
g (4 i RKTER)
[ERERE DAL & BB BUR OHRi - IHECHEOM LT &85O %2 Z 2T

10 H 19 HCK) 17:00~18:30 xfi
Dr. Raphael Lam Deputy Division Chief, Fiscal Affairs Department IMF
Public lecture: The International Monetary Fund's Fiscal Monitor

11H7HEK) 10:40~12:10 Xt

PR (R ARG T bt R amh > 2 7 LR BRE)
A ARERAITRR S AT A LR — MEe
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%3 TCER~Zuza 77 L RA2023FEEHEH

Fleyrarw
R LD B (HRUKRE)

m “Unique equilibrium in a model of secular stagnation”
WFE W HZ (BT - AZ L)
e E ZH ROTREE)

WGP . AAGEIC L DHWE

H SRR O BHK TN 2 70 3 2 BRSO T L Cldk, RREBITHA 7 VHIEL #
MCEX DML, AT VRNA 7 U BEEER CE T AEKEMIKT 5 B O ¥
DEB OB E U ARERH D, ZOHIZHONT, BEEHFZETIRE b b OB INRIR S 5
DOPBASNTIERWE WS ENH -7~

AWFZeIL. BEBBEOMELY Vo — LA —LDT7 7a—F TR L LD LT TH 5,
ZOWFFE TR, BEE AT S ik E LT, BRIFEERORE T HERNPREE. BRI
X, BARFIFRICHT AERNBAZRT, BRFEEROMTHEAMER L 26V IRET D, £
DFEFR, RTA—=XITUL U T, A 7 L EHENRER SN DY EESEROBBOWT AN 1
ORBITND ZENTRENT, METIZ, ZOXIREFTNVICBIT LB S E bR S,
BEAFFSE & IR RIS, —IFR 2R P BE RO A 7 VEREBBOREIC LD, A 7 LV HER
ERTX BN RIINDEENE D RO NTZ, -, KEREON Y T 1L—2 3T
1. MBECORIC L0 RS OB OBINMERNME T2 2 & 2R,

FEaE bR, BYIMIChTZ > T8 e &RIHIFID AL T 25 B ARBE ~DIGH Al REMEN m =
EMMDEERETHDL Eim L bz, )y, tMOEIEHOET L~DIEHRC, FRICEEER
72 NK T NAA~DIGHDORREMENRH 2D TIZR W E W I EmN b -T2, a7 bk, W
N—BTHDHEEMIZOWNTOHER. DT VIBIT D HEHEORESCET LD A =X
DIZDONWTOEEmEOEM N H -~ 71,

m “Non-exponential growth theory”
FRAE W T (RIRKRZ)
fEmE  KI EA (RARERE)
WA TR XTH . HAGHIC &2 8

%2 < OEHEENZBNT, — A7 ORFHRERITEHFITOIZ0ZEL 0D, BEfFON
AREHRITEE., EHOBE., WE. £2E3T T 0 OWT R TOREBEBA R E &
LCHBAT 20, 2zl 72 lER LICHHT 20T #E LV,

AL, BB OEBOFBEBEEN 2R EEZFUERETIC, BEORFRERL, BEF5 &
L CTHWREOL ETATEZ 2L, E T, BARMHZVIC—EDK
(FEERBAZRMIIC 2 < Tidewy) OF LWMRNEAINDET VEREB L, AEIER2 < TH,
TV A~OZHARR & & BTN T 5720, FTLOWMIICE 2 52 HOEIE B 15T S/
WBRY | —ED GDP [ ERDPHERFSND Z ERME ST,

PEm I, B0 BRI X0 MOS0 BT D IEICB LT, RO O B I K e
FHIERGR S RIB T DI EREM TIE W E WS BTN b 72, F7o, REZRKICTHEGR &
JEA Z B RICT DBORIZE R 20 TIX RN E W ER L H -T2, 7uT7hbid, FEEN—
EDREZEILIZLET VN ED X D 72288 23 OO0 &0 5 BRI B O A THFSE & bk L
TEEHD ORISR AH TS E W) a A MR ENRH T,

o2y ia
R REA B BR (—RBRE)

m “Forward guidance and its effectiveness: A macro-finance shadow-rate framework” (Bin Wei, 7 k 7
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VAR L D)

BRE M EA (EREE KRS
UL A *1(ﬁﬁk$)
WEERE: X, BHARGEIC K 28E

AW TIEL, 4 BBROFGTREAKI FIZBITH 74T — R« TA X ZADHFIZONTE
FoOWMEEET LV EA W THEZRATZLDOTH D, T /LT, BOREFR] D ER T IR
RIS EE LIRS E T VIc, v/ e BREEAT L, £DH 2T, HOSEMZEMN
L7774V =R« TAX L ABEREET MEAL T, BERF] (shadow rate) ZHEFHT 5,
T, FDO X DI L THERF SN2 IBTE4AAF % Factor Augmented VAR [ZHU YD AL, BURZWE D5y
WrzEiTo CTWb, #EEERICIIVUE, 7TAV I TIIHOSREZBM L2739 — R« A X
AMEBRICHEATH D Z L, SREHKB LY COVID-19 /X5 2 v 7 Lo mBUR R D FE
T IRHIFID RN T D HIMICIBNWT, RERZHIBER T IEL0RNH ST Z LRI
Too E£72. BIGATE LT, BROT—X ZHW 00 b #iE Sz,

FRRENBIE, IOV TOENE a X bR ENT, 2 A FTIEETLOEROR
JEIZOWT O, BEDEDOHFIEICHOWTDOa AL MR ENT, 7aT7nbid, Hass
ZBMLEZT7 AT — K« HA X ADOEEORY e, BARICBT2HAOSEM 22BN LT 7 +

T — R« A FZ 2 ZADFEICOWTOERD H - 7=,

m “The secular decline in aggregate hours worked in Japan: A reinterpretation”
HEH RE & (—H&RF)
afma bR BE GRRKRT)
%%ﬁﬁ%ﬁﬁ\ﬁﬁﬂiéﬁ%

AW CrE, wmEEHREICDED . BRICHT DA — N4 720 SRR 3 700 1 <
ﬁTLtkm9$% XLy TR D& %ﬁﬁ#éﬁ%%ﬁ LTW5, ZIETOH%E
T, ZoORNZET 5 A0 oEkE., %@J&% BLOVHEBLCHTSRLL & OBRELT I
@ﬂﬁ%%t%#ﬁﬁ@ﬁm% FEFH OB O E-HHER T LFH S TE 2, #®E TR
ANODOEEMEZZBE LT E L THHBRFFR O TIIEKAE LTRENWZI EEZRLTED 2T, (1)
T HERE LT Eﬁ%%t%#ﬁ@ﬁ%%mﬂ®ﬂ%k®%%ﬁ%ﬁw@ﬁﬁ@ﬁ?%kmtﬁm
X 20 ZMmEt L CWad, BRI, TiEIck T 2 7R & FEEIZ I 1T 5 A ER R 4 B
IRINZEE L= T v &2\, ﬁ%@gﬁ%mabto/\;v~v9/ Ihix, £65
HHFEFH O T O 0% REAFHATELZ A2 /R Lz, L Lans, ARRRREED T —
ZERNTHEET 5 &, FTERICE2FHDIE S N, FREICBIT 25RO T—2%2 L0
FESTHTE L Z Do Te, ZHUZED, IR DOIZ S, FERER O TOFEL S
FEWRTHD Efm L bz,

MR TTIE, BE TGN, BB Lo T, fiBckT 55K & FEICB T 54
FERFOR S EBLDHFRIENDRH D | ;@i?&ﬂﬁﬁm@%ﬁﬁ%%&®fi&w#&
WM Do Te, ZOIENICHHEREEZE 25 9 2 CREMAZET D EEMENER
720

Bi3ktvyiayv
R P (—RRT)

m “Dynamics of high-growth young firms and the role of venture capitalists”
WERE LBE 3L (University of Pennsylvania)

aame 0 THE  EH (BISREAKRT)

WG T4 o EERIC X D WmE

KIFFRIL, AX— T v FREOREIIBITHNCF vy —Fx X)L (VC) O&RE|ZMmE L
TW5, ETIX, £, kKEOEBHET —Z L MBICAF LI VCICETEZTFT—ZE v b

55



ZHWT, (DVC 2O X |EZ T AEIL, T TRV EEL R B EREFOREIZKR
XRENDHDHZE, QVC NOXEEZIT BT U Vo VEBEZN O XEEZ I X

DHIZDMWICRERBEEFTHELZ L TCNDHIE, QO T ¥ —Fy EHX Y X NIV VR
FEHB LT, XV RERFREZEEL WD L, LML, ZRHDEEICH LS
. KRHFECIE, BEHETEOBRNEZNAL LEBEHZOTT L EA#E L, ElELEER
T AFREMENREWNEEICE 5 TlE, VCRZ UV VEEEEN O BETETH 2 LRI E
SRETDHELVLERTOHDZ AR LT, 2, v I2b—ra 20T, VCO L ORKRE
EOT RS ZDEEE DI, A ) N— 3 KOG ~ OB 4 0N R TRNE DA
B L I LT, EORE, BRFEOREFEREEZFHODLOMNIZONTHMm L b,

PR CIE, VCO LB EZ T REORERN I EEZ T CORWEEORERL Y &0
TEARKB LT TR, b ERERNEVEEIC VC BNEEEL L TWDATREMEZHEER L
XN TVARWATREMER IR SN, /7. 7u 7 M bITREE~DEEDA =5, ZDH
O B AR~ TEEYEIC DWW T ORI B o 72,

m “Allocative efficiency during a sudden stop”

FFRHE . AH B (University of California, Los Angels)
RlamA A E (BURPHER SRS

WA TR KT, JEREIC & DA

EARDZIEIE (Sudden stop) HHZIZ, BARWMANRAI L, AENMET, Y —kA2THl>7=
REFRAPEM(TFP) AR E K T35 Z ERfEM SN TV 5, ARAFZETIE, Sudden stop HiZ i
B OAEFEIRENCER AL EOEPRN THELSY ) Svh Z & T TFP MR T35 mREE % i
CTWb, ETIEAFTvan~vsr7ur—Xlh oG co~—27 v 7 L ENT
GaD~—2 T v TR U WEANTS CIXEPEL S O OB AP/ SN & R D5 R 2R
L7, £, AF T aTEpiH EoEERHE L%, 2ol A LA TSHICRE kAT
%~ % 7 R—7(Maquiladora)’® Sudden stop HilZfthDFE & b _XTRIBIZEA 2 s &,
EPRLIZEWHIFEEEZHT, 295 L ENREEE~OEHRTE D2 TFP OK FIZHS- L
ToAREME AR L, S BIC, 20X ) AREIEFEHEICH £ -5&, Sudden stop HIZEIROFHAE
FRBTEDTAN=ZALLZOREBEHNTLET VORI NT, ET/VTIE, FRZvFX7
R—Z ~OE/TH TFP O FZ2§HHT 5 95 2T, EEMICRLEELZHER THD Eim L bh
776

AT, %7 =7 OFEFUIOWVT, XV FENREENGELEZ R TE R0V, Fiz,
EER e CBURA 7V r—2a v Onfidx LTEE I DEOREN I, £,
Sudden stop 2T 28 L — FORMMHOEEIZ >N T HiEmH Y, 7o 7 bbb, [FAED
BRI H -T2,

m “The market for inflation risk” (Saleem Bahaj, UCL and BOE, Robert Czech, BOE, Ricardo Reis LSE
& DILEE)

%%7:74 « Sitong Ding (London School of Economics)

e =) K (RREHEKRT)

W TR k., SRR X DM

AT, AFXFVADA T — gy« AU FIZET LRG| LT —F 2 L
T, DRV, EOL SR IMETA 7L A7 2B L TWADONEHIETHZ &%
RAETWND, ZHUTk ., MEWEDBEEAZ R R =a > 7 L TPEOFHL, e 2ME8%2FD
MHBMEDORELZ L TN D, ®ETIE, A7 —vay - AU TONEREM &
HMTHOMENTWEIHEELERML, ZOHSROSKEZIET D Z L T, HHSMEOFE L it
FEOBNZDONT 3 ODOFBNEIE 2R LTV 5D, T OMBERIE A & 0 WL T-_ A DT s
VAR W\, A7 b—vay « AUy T OMSIEH LWEHRZRIEZEIC KT 52 L, BEfo
HHTIE, A7 —var s AUy 7OMGITMEHE I TH D Z ERRESNTZ, £120
BSMROMERTIZ, BHOA 7L —ay « AU FOMEOLESNL, HEMES 3 v 705

56



ELTEBY, A7 L FPROREL L TUIFRTIERWZ ERmE b7,

HBTIE, AL TPHEBRA T L—ay - AT FTOEREDMHGEZBE L Tv—4 v MC
ERETHMENIRE EO P> T 00, WEEE A 7 L TFREOBIIN 03 Tnd
M, BEOA T ULREAL T LTREOBEMHIIH L, L oli@EmnIhi, 7a7
TIE, 3 ODFBIEIE S IEF I LR RENE O ND Z LTk L TO-EMS, VA7 7L
T LA T UTEOBRRICETIEM R ERn DT,

Batva
JERE B B2 (KIRKT)

m “Financial costs of children, education subsidies, and parental choices in equilibrium”
FFRE PE BN FEKE)

A e B CRBRORE:)

WETERE: i, AAGEIC L DMWE

AW T, REMHGOHREEET VIS TE TORIR & BEKED B TR E 2 AA I,
KFELITX T DA TRILEZ 403D 7L RER & AEPENVED LR O H 2 BT 508 9 micon
T, BARFIZH Y 7 b— N LTEBENR O Z21T> TW\W5, ZORER. KReEEFIIRT 56
FHREZ A1 10 . RPEFRE REOMHBEDOHAERN FRT 52 L 2HALMNI LT, ST
X, MR C T AFTAEHIBROEFIILT L HAEREZFEO DT TIER VW &, v/ =R
AL T D8 L LT, RPEEFITHT 252413, GDP NSt 520 R4 £
DI EHLRENT,

METIE., TLXLFBE UL ERICE LT, REFEEFZOHEHIZZFEERE 2
WIZHEDL T, RFEFOERNHARIKROBEELBER E S 25D, Fo. KRFEFER)N
RS L EERIIIM S A TR SZ A I U IRBN LD, BT LD EMER X
D HHERD EFRITEWOTIERW N E W =fE RN S o7,

HSskyrvav
R - 8E &2 (KRR

m “Product dynamics and macroeconomic shocks: Insights from a DSGE model and Japanese data” (K
AR, BEER RN T & D)

RRE EY EM (RREEKRE)

R R O GREE RESENTZERT)

WA TERE: i, HAERIC & 5 Wl

AW TIL, ~ 7 afRBERRICKHTE~r vy a v 7 EfEx ORI L TAL D HEAE >
a v 7R, WO ERRREZORMZAET L THBROMORIIHT o8 L2 TR
DF—HEZRANTHI LTS, ZZ Tt EEmoERIL, Yi%EZED intensive margin &3 L,
T DT ONWTIX Y FLFEFED extensive margin Z 3K LT\ 5, FEIEDHT TIE., 25D
intensive margin <> extensive margin O F5HEEN & OFEFEE GDP fKER L HBA L T\ A0, EORREX
HOZTZFFS TWVNDOEDPBM T LI SN TND, S HIZEE~OSA - RN EZZE L7
ETNVEMEEL, MEINCETANEDORE, EREOT —& LESGHICHIITE 202 Mt
L7922 T, vruvay s, MEAYa y 7 REORE, ThbDT7—FOEENZwE LT
WL DM ERE LTz, o Tid, E7 VT REOHMAZFH, FHIHEEOIX LS O
ADRENZ ERRSNTz, £z, ETATHAIN kAR a vy 7D b, B ERERIC
DONWTIE, MEROTFEY 3 v 70, LHBEOMRICHOWTIE, MEAOTFE D 3 v -7 LG
Va v I NEOEEBORE ST LTV D EHiE I,

PR TCIE. BT AV TEEIN TWRWIEEMOM KGR EZEANT D HIES, 2Ly =T
DREVEEDOMEAR T 7 v 7 BN~ 7 aiRiBEEE % b 72 57 Granular Origins D R BEME D i mm

57



Nic, 7a7 TH Z O Granular Origins ZFIRIICEET 2 2 & OBEEMZIER T 2w 75
iz,

58



Mtk 4 H o v RYE & AARE FERRREE

WHEEH = e T TORENMERE TS ~ORE L BERRIC OV TOE RS

HEEE (LR OEEIINEE) RS EE PSRN

PTEFERE K U4 BORURY: #i%

1. WP
B o EYYE OFRAT & F OFERIEE (2 u M) ICEE LR K FEE O1TH)

EONTAZ L EARE LT,

NI BTz > THLZE kB FEH (JAL, ANA) OFEITENCET IV T X A LT —HF %202
0FFAA D B20214F2 A ICT CTHUG L, Lok s b T —F X— 2 Z/ERR LTz,

. REFOMEET—H : su—TF—7a 77 hEERL, FEENvebV A N ETABT
LERATHO BAF - A - ik - iRITHR T OBFEHEER R EEZRE L, auFHme
W22 Z3 s DBV PRI R BRI 2 D 72012, F—ATHRICO VW THFENH28, 7, 3, 1H
AT — X i L=,

2. MEMORET T 7 AROVOEET —F : a0 FRBICBT D REEORME & &Y - 5
WL OB HEZE 2 D72, BAEICET 5 Fait Mmoo EEE R E FHEE Oweb 4 N HHL
BLT7, FWETEMCIE, SHHEOX v AR S L s T RBREOEME®R (Es -
HEH « v o AHIRZE) REFEFn Vb, F2, HIBPTOE2ToOREMEIZOVWT,
EIT P E BICEBRIGEITINTEDEI)DOERET — X IO THE T T U AL HTH
LT,

IHIZENHRT —2 & LT, Hiflaat v A L R EGEE O RYRICE+ 57 —% (H
MG, SECFERSE) 25BN OIS LTz,

INLOTFT—=FEHANT, an T MICER L-FELOTHEREZONTHILE2AMN
(2. FEEEDHT R ORBRE LR ERET VIS K D 00 21T - 72,

FHEZEOMEATT - WAEICET 5T —ZI2o0W T, BilRB R0 & VSR ILT — & 458
(BEDRET ML D9HT) 21T, LFDO X 9 e R &2 157,

- BEINTRE M O, BYSIRI O IR RIZR U TN R H D, Z 0E
L, B ORE IR TS THIE SN2 BIMAS (T (dynamic pricing) &IZE7R251TH)
HYEICHFELEN > TV EEZRBLTWD,

- TF U AROIEEEOBEBUTEYCR R OIER L IEOHEEERICH D, RIEHE ALY
T, FEEMNMEE L VD X0 HWES 2T L CURGER DRI L TnD Z & 2R
N5,

VI EDOFRERNG, MIZZFEE OB 2ATENCE T 2 HmET VEER LT 217> T
Ly BTN ETIH, HEFEIGRTFESNTOAMZEMEIZONT, FHEY gy 7 (an)
W) OvITFNELEIIT T U AOE A I T R OEBEEERET D, ZOMBET L
WL TEINTFEEY g v 7 RN ORE S &EARHEEEN, FEETOTHICONT
ED X 9 7atestable implicationZE L M, AR EDOT — X L AEDOETBIZEAHNE
DI DOWTHREEZ AT > T2,

2. MPERRERRI CPa%Ws. TITHCE) 2L

=111

59




fiék 5 20234EE @AYz NMFERESEE

W H  KETH TORKEEOG] & B2 A0 5 2 5 528 O o hr

HEEE (LRTTEDSEIIREE) MHEEmEEE W
PTEREE e O AP K% RFEREE MR ¥

1. WFFESEhamE 2

[BAY L EEME]

AWFIETIEL, RESTHICBIT 2 RIKEEDS] & EFRELBIRERICE 2 5% EIZo0 T, H
AROFHBFE B L O HSICET s~ 7 a5 —4 2T, EEMICTHET 5,
BEFIFZE Cld, RIRES O 22T LA ERINESN K Sl (B ROSGE ITHEN )
NI EDEREL, Z< O™ TN TE, LZAN, ZHEIIBEHATETDH
D, REMEDOFHELTZHARTIE, ZLOFBHEDPENRE ET-VWTHEEL TWD, #i’
I, RKIERRKEEOEENS 7256, TORIHIBICERERSSFENL BEL
A ENTRIND, HIKRE®S LT OHRZ THTAEEICIE,. 2608 KR
DNTHEE L7 BT, BOROBIFEEZMRFIT & TH 5.

HARDRARE A 131959 12l & S VT Uik, Witz gl & BT Thiv, Mmoo
BEZIT TABRERD EAPRTHRINS, REFHICATRIKESIT, ARAHRE LT
DODREWVWHEIZMZ, KREZHNMIEHEESEAZKRTIE2 2N B THDH, Ll
AHARICB T 2RIEE4IT., EEMICATHERWKEIZEREINTEY, KIKE&DORE
2T HHHMEOEE LD TN ThHomZ b, HEVEIMICIZMEN THh TR
o Te, & 2 AM2007TH OIEFRUIE 2 EICRINE K EITRIE RS & B2k T
BY., BAREICHZ DB ZOWTEEEOEWIHERSLEIZ/> TN D,

(W58 )5 1E]

AR AR EA I 5 2 D M Rz 2007 FOUIERIRE /LD
fE1T % VTRl %, 2007 FEOIEHFWIE T, RIKEEHIE OB,
ATERE L OB EMEERART D2 ERH-IIRD LT, T DOREE,
B« B - KIRFEORARE SO KEN T b @Vl 7 v — 7 (7 > 7
A)TIL, MR R KRIERRIREROS] & EF B3 fThonl, —F
T, Adachietal. (2020)i2 &% &, Bl IZBEEOLA . AROHKIZIRT
L2 T 7 ARSI - 5 O—HE OKE) ©T7 07 A ~{g
DORIF (Ha - M) 285 +5REENEIEET D,
AFFETIE, 7 o7 AICET 2ENEN RO ED Ik Z . T o7 A~
DT 77 ADENZL > TITN—T3FT 5, JEDHIED N % O3
IREE - B4 - BEVSEOBLN T v 7 AHI~DT 72 ADE NI L - T |
220, FHEEERRICH B L difference-in-differencei 12 X 5 HE
EEITV, WRBFEOFEEEZH SMNCT D,

[ ]

KA VL TATIFR DY — A LT — X OREEE(T o712,

=S LEZmXoPTH, ABRMBOREESEZEALET AV D (V7 bL
M) BT 23 TH Y, BEMO L% 8 7-Dharmasankar and Yoo (2023) 23§ (2
k4 LB ATV, Dharmasankar and Yoo (2023) 1%, IKEE&OEANIC L2 0EDOS
A IBHICEZ 2R EBR LT, EEREOHK T vy 7 BiLoT — & % J]
W, VT VTN RBEZ 5T L T b, SHTORER., 7 M TORIKESEA
MEERINTZL-28EH% G, 7 MVITEL IR~ O FEFT OB ANBEIMN LT 2 & NHs
EnTwb, —FH, YT PATTAKRTIEZARED LTEY, 20 L5 RhRix, hiE

60



¥ BEREAZPOLICAEL TV, RIZED O WFZE T H 5 McKinnish (2017) Tl iIK

EEOMNEEEDOENZFMA LT, BEORRE— 25 LTS, BEIERESE. &

BHIRE ., 1072 8, RICKEKREGDZEZZ TP TWIEEICER L T@EO/ NN Z —

VESGHLIEEZA, RIKESN ER oI ETRRES T B E X, NI TEBT S

FENEF L, —FH, REGTRWHEE DN ~EEHT 2RI T Lz, 4%, H

KOT =2 MO TRERD AT 24TV RO Z1T 9,

Flo, AW D T — X OE LT, FIHT —Z XL FO@EY ThH D,
@©  JrE AR

© E&tbrHx

@ HEEHHA

@ ANWw7r—#

QI e —T9—7 L OFMRAEESLEEDT —F %, ERKERHELS L OVILPTOER

MEM IS TEHTHERO Ay 2 G Lz, 5%, IEHETHALZAT ¥ J—

& ABBY Y FineReaderz i TT — 2 OB bz td 5, iz, @@ITHO>WTITEATS

B - WBA R E 0 HEFHEBRICESS T — 4 FHPFEZITo 72, @QIFERDZE(

., QITBE N — L DEERZDDIZHND, @I\ TIE, &HKEeD5 & BT

IZEDANDOBENCHONT, F1EIORKESDGE LTS L, 10512 —F L23FEH S

N WEBRFAE I Z + IR A5 Z e W, #EREFOMESEHRE b

CICLTEANT =2 %A L, MiEMICHND 2T LTz, 202X 0T —X

ZEBEIZHNT, T2 0xiED 5,

(&% k]

+ Adachi et al. (2021)“Commuting Zones in Japan”, RIETI Discussion paper
Dharmasankar, S., & Yoo, H. (2023). Assessing the main and spillover effects of Seattle's
minimum wage on establishment decisions. Regional Science and Urban Economics, 99,
103865.

McKinnish, T. (2017). Cross-state differences in the minimum wage and out-of-state
commuting by low-wage workers.Regional Science and Urban Economics,64, 137-147.

2. WIZRRARERRI (FRFHE, FIATHR )
BRF R TIEe L

61




#f 22 % H  Nightless City: Impacts of Policymakers' Questions on Overtime Work of
Government Officials

HEgd (QERTEDSGEIINRER) M EfE LS FrsRl
PrEE&B L Ot B RS BORREW Fibbe  Hedd=

1. WF7EsE

FRESRWFMIT@N, FTEFEOEEME, @FE, V—27 7477 2 OWTITH2E
AR PICEFE L AVWEREZ 0T T<ambhTnd, EEIZ. bhbhott
DN E S THERMERNS, BREFFMZ2MANEEICEBIN TV LTSV E,
CHFFRZE T ARF AR EIEONICIE, BOEmWT — X O ATF A HEM: D BENFELE
LTWb Z EICERT S, HiBEiek Lixm@z L Cun22nic bbb 7, EEMICIE
RERIN 7@ 21T 70 > TV A — B RFRFEITMA P 2] ThH D | FEEOFKRE LY EMICEH N
LEDELEEBORMEERD, APFETIE, ZOMEEZwIRT 27010, @HEE - &kl
EONRT —Z%2IERT 5, L0bid, bhvbhizRat -~—F 7427« 49 A
rDFENANVEMBHZEH L, 2014FE1 52021 K E TCOBMB A2 Lz, ZOTFT —
oy NTIE, EHEFEORXMFEEDEELZ D LIZ, 5004 — FLUGTD A v 2281
HERFOWE AN D 2R Z EFERBNCHIT D Z &Nk D,

AW TIX, BREOBEBROEREICHEL 529 58BFED—oL LT, EE#EAENNHE
NI EMEEREEICEE TS5, EMEEREX, EHI T L —EEAICEZ L
T IIENT 2N e, B Lo THESNTWD, BEREREE~OMBRIZE (Z)
IXENPBEOBFERICL > THE SN D2, BEEIT L OHE, ENORE T ot X &R
e b2, o, BHREOEAE, MEOERLEO—BEHEOT =y 7D, K
KENCANBIER R OREE2Z T R TIERBR0, &6, BERIEINBEOARR RfET
AT, BHHERESNOIVNERH D, 20X 5 REIFERZRIEHRIC LY, FER 7 HER
IRIFIE 720 g L <, BRIEEEORHN/EE SOV Z LT L< ML TND,

AWML COEERIEL, B EEEORID, x OTEBEOEREOHE S G IER
ThHEVIATHD, ESHBORBTIEMEBEZEONR, ¥4I 7, HHESR
MO IESHFEO L bu— T80 THY ., SMERN TS 2 HFRMEIImD THELV,
Tz, HEHIC L, EREUREE P OERM EEEORBIICIE., BEHICAEE RS
BHFMELRV, ZNODOFEELFMA L, SMERRZ X7 OEEINNR G 72 & 3 E I 722 5%
%D X A F 2 7 A% Local Projection® F¥E & W TCHEET 5,

FREICHETAMEONE X, £ R 98 o EEZ 2 (Pencavel, 2015; Hamermesh,
Kawaguchi, and Lee, 2017; Sato, Kuroda, and Owan, 2020) <>, EEMHOZN L 7= 57
WO H m~D 2 (Trejo, 1991; Barkume, 2010; Kuroda and Yamamoto, 2012; Quach,
2022) 72 LI R E Y T WD, < OBEFEFZEIX. AkT — % Z i 19 % Quach (2022)
PR, BEEOT—XEZFEHLTWD, TN OBEFEOSHT &L, ABFZEIL. 4+
PE) 72 22 27 OEEINPE Z o> T2 B8, @BEOKRED XA F I 7 RZERT D,

oo F o g VARGIEDILK E & HIZ, ZLDOANRT —Z ZIEH L2 RN Thi
Too REBITEGIHZ B E U ARIHBUR & BRI ROBEMRICER L TW5
(Mizuno, Ohnishi, 2021; Watanabe and Yabu, 2021a,b; Kuroda, Sato, and Matsuda, 2022) .
NPT E, LEXATRRDT U Y AT 4 U TICIER A7 L (Matsumura,

62




Oh, Sugo, and Takahashi, 2021) . H7=Z2IEHAFEPEBEINTEY , AL S LD
N7 — % OIER T IEERET D,

PO OGHTICE D &, LTFTO3ENRAL NI o7z, FH—IZ, LEOEMEREEN 7
HEn72UHIX, EXEESROBRECELITBE I, LrLens, ##H—H
%, BREITFHHNWICAEEICHD TS, ZoRIT. —ARI32LEBICK TS0 LiLA
W FEENEMT R a v 7 NAE LT TWAICHEDL 5, 17:0052528:00 (EH D
Bl FRiUEE) £ TORTORMTFICBWT, BEEIEB(L LR, ZZTHEENLER
DI, DUONPENESEOE{LEHEL TWDHIEATHD, HIENREEICEIY, &
MEEE~OEREZERT HHYE L, FREL VDL EIIFIEMENZ Y, LALA
DD, BHEE - BREOT—Z Tholzb LTh, HYUFIANDOERELZ LR D LITTE
RNTHAH, T, BHFEBRMIARICEENWLS RICELTH, BHEIZKT 50
H LR, ZORIZELTIE, OBLICHEREIFENRRET VERAWTELET S,

B, EMEEENRHE SN THEBZLRE, FET L THEMNCE T, ErEaR
DIREXT V%S> THHANWICEEIC, Dofcntd s, MstarskE o Emn
X, —HEM ORI 2 THBEIND LW SIE, MO TEETHDH, Zix, ERHM
FTEHFEORIN, BRERLYEZTOEREOCHL LT, FAHOBRELZEZALNTERLED
FRICEEBMOBEHNAEFIN TVDLILEZRBLTNWDINLTHD, 2O LT, &
M TEEE~OFIENADOEM R EZAEZRH L TWHENI ZEE2EKRLTEBY, BEME
BEMSOIARNE LTELLRBENLIRXTH S,

B, YA EZBE L T, BREZRD SEDLIHRBEENEERL TN, Tb
NEREZHO LT WO BBNIBE SN o T, BRI, EHVZEEIC LD EH
EERICELT L OFREREREAEN 2 L3N L2 & (FERIMO MK 2 5 fn 4
HIEFAH) | ZTNETOHFBIERLRB/AR—ZAD L AT LML, X—=RN—=LADY AT A
~NEBITLIEZEThHD, KIERBICIRESNZEMTEEE L., BROHENEEMRT 2 E
HAEFEORBEEZ T ol 20, KIBERIZIRESNZEMEEEOLZ A, R—X
— L AVATLAEANOMBEERIELTZ, LOLARRL, ZOS M OHENICHEE R
REB/DZ LI TE Rdotz, £, WS ZEM T2 ERLE S, REMNAE %
AEILIZT D720 T, MIFF SN R REELH L T ZRWATEEENSEV, L7
DD, ZORRIT, FERERAORERAREL LR TH, (EFEOERE LD TIE A
Wy, EWVWOBMALELLESED, ZOREWHLNIT DT, AETIET 7 — b
FEAEH L, MEEICHELZEFRIZOEMEEZE L 2T 28/ EO BN
BIRE L=, HIELER#ZOES CRESNZEMEEEZH YA TR OSHIZH &
X, HRARYFERZ FEy ZIZ oW TOEMEEELZ24XTHH L, ZERhELLED
FRICEH T 272, E W) Oidid TEHE L WRIETIEH 28, R CRIEEE UETHHRHE
ML HELEFR EHOEREELMT S 2L T, Mo —BM (ENEELENE
D) LR LT, BIET =220 Lo R, fEEZEICZVEFEoERm EL &
WO RFLZ AR — F TR REIEE SR o Tz,

—RToL, HMEBEEORHIIENEOERELZ KIS EZ ) THDHN, EEIDT
Wo T A TR T2 BRI 5, LW I FEIEOHT OB REZDHT 5720, K
CCIE, BEFSMICB T 28X AT GEICOWT L ERNB R AT o 72, RIS
TOMRBENARRREE O X A7 | L E e~ — 2 v —1X, FHoFEELETT
Do TR F AT ETRD, L LB, Z2IRE - T 5 B O
RA[REIR Z A 7 1%,

EF b, FEOFEELDBITZ R, ZORROBHRIE, HHEICESTEE LI RNH
AT ELTHT, fFk, BEV TERVWEAINESTL DI A2 TR LT EE
IZ. KD DIFITIRA TELS LW IRITAE T 5, YHIFRENAD L, Z 0%k aic#Emn
FTHNRE—F, TOZEIZLVMPT LI ERAREE D,

63




AL T, KEHTTIBERD MRS N TG, B, FSHOH R
AT — 5 ZTEI L. SHER7R 2 27 DRI, E0 85 REMITR T A F 3 v 7 125k
EOBICE AR MTONE KESTCo D, B 10, BMEEEOLLOHREE RIET 5
Trr— NRETHD, B, BESNDYA I AR MRTERBFHETT O
WD, Z0L I, AR TEESEOREMBEO e MEWAT0I, £
THY 72 4347 447 78 > 7

2. WFZERCRFEFRRDL (FRERE . TR CH)
WFgees
e The 17th International Symposium on Econometric Theory and Applications, > > 77~
— IR =AW RF (U HR—L) L 20234ETHTH
20234 A AR Pk F R, BV K, 20234-9H 17H
AL R F B G P FE 2, ALK, 20234210 H 26 H
Asian & Australasian Society of Labour Economics 2023 Conference, [E 7&K
Hi5) | 20234124
SIS~ 7 v fRE T ) —, BAEVKE, 20244F2 A 8 A
BAW st 7 27 RAEFERFSERT, 2024452 H 16 H
ANEREFEFZY—7 v a v, BREH K, 202442 H29H
DSGE Workshop, B& X%, 202443 H 16 H
— MRS RS
o HTIRFERY REFENHAMSBREZOY 70 TENEE THOANG] IZF
BEOREWRMSE A R 5] 202441760 - 1H13H AP

64




ot fREE IR T R EITERUIC K D R ERE ~ORFEH E — BAKEER T O
TARRNT —H e O T EREDHT —

HEga GERMPEOSE A IINRER) MMREEMBEE  RiHIER

FTEHEEE R O 4 AARE G IRIUERS 7 7 Rt ErT  WT9E A

1. WF7EsE

IEDBERLHFEEDED
WHAKESR (LT, BR) CHERINTEEE R OREFTEK (LT, FREHE
B NFAE UMEMERE N SN, TORE. HEARKREL D 122138 - 72 HAE
TH1I2OE & HIEAE S REORMOBMARE Z1T-o TV D Y, BRENEAL TSI
LEDLLPFRFIEFINCHELRIEFL TN D, BRICEI2HHEMREFEICLY, BENR
AREIC R S T RFE LT T, BFHEOKREREEZRIT ORI RoTEFE b ND &
EZOND, BEERDE LEFE - REZTERFRICRDL T, BMWERYYEDRIT /2 L
WICEDRAFHEDY 27 L XL TCVWHORGEHEDKEL EEIL L THLNZIT D Z
EMBZOREBIICHIET D EZANKE N, BT TIIELSCHEBIHLICL D E
PEMMES-CTH B & 2. THME ~DOENH OIS N TE, LM LN, AP
FlzxtT o8, BEMBCRERREICEATIME T ZEN TV AL, 2z, BGF

e ) - HH ——=
%EZ = iz ks = 2K ﬂﬁl Treatment cities
AL )LD ;’f\HX: e 1 Kaneyama—town, Nishiaizu—town,

Y = Tadami—town, Hinoemata-village
Bz JER = > 2
5 % % ?E ”+ T 6 = Control cities

LT, AFEHEEE D ™ Aga-town, Uonuma-—city, Sanjo—city

HREHE DB BIRE o o o P st
WZBE T 5 & W O

LT HEND
AT E) 7 B RS T
T < BURDY R
(L KEXKE L
DX IS LT
WL D FEERE
BN THZ &Eh
"RETH B,

R Fik
BRI BT
AT ZE 1L AR 3 > 21995, 2000, 2005, 2010, 2015 D HZE KL F — % ZFIHT 5, &
R v 2T R E OB O AR, RISV TRHIEL TV 5, 2
DEZEOHTY, ABEIES RS UIT, RN RN, MR & I oo b 2
0T, AT, SRTHODABEERNGEET S, CNLOF T A LB,
FE L FRTERORAAKEROMEO W EL KT 50 ThE, £, BER
LB TR L BB A (REavE Y, BEav e R ARY) Thh
é§§i§%§§§¢5 1 ST 40 5 U & R R O H bk

X 2 ) o S >
ST DEy b X

65




#r (Difference in Differences) Z#JH L7,

1) JRGEHEE O R 2 F

HEEDFER, FORFKROEFWEICLIVEERTRELZ L CWEZO 3 AFHEN 10.7%H
DL Z ERBELNC ST, ZTHIEHRMIICAETH D,

2) JEGEHEE OB B E~DFE

I, BENGLET TR aABFOBERREIIEDL ) BB E E2T-0O0EHL
Z LTz, TORE, FREROEGIEEICLY, BEEO 2 2 BZIIHEREZ 6.7%
WG LRI o, F, R ESBE ISR A R & K B S A
15% M L7 Z ERHALNI R o, ZNHDORRIZIETHRHNVIZEE ThO -T2, JHFE
HGORFHEZLVEBERO 3 ABRIIKHAOMERBZED L, 20O —ME28 LT
FIZAT 9 2 & BFEEICKT T 2 ISITE 21T > TV D 2 E BRI ST,

3) MENERLEEEZIT 0N

INETOSHT CREFHEIZ L 0 BEFENED L, B EIC L 2EISTEZ &> T Db
CENHLNICR o, EHIEASHTIIED L ) M AR BEREN L0 BB L Z 5 T
HAREMEDN S DA BN LTz, OFTFERIC L % &, FRESL, RERSMEELZIT- T
WDEZEN 4.6% L2 ERHBLMNI o7z, BRERESAEELZITo TS EFITZT
U CREW @ U« B9 Tl e <MEBIRK A REATWD Z ENRZNT Lnn . RRkE
IR DM E ORI ETIR LY . S IMIEEZEZIT 5720 LTV D BRI JRGE
WEDEBELEZ T TS Z ENHALNI -T2,

EMA VA 2—F%E

2023412 H 26 H 72 528 BT/ T B IR S I T T O JA R H: X D1 O JFUR il g 4R
MEMABEICHERYFAELZITo7-, /2. BERPICHEFERESBL OGSO EE
BURICEAD > TWAHBICHEMVAELZIToT2, A VX Ea—D0bHLNIRoT2 D
EELTVIAZNA L TCaAzZ i L TV EFIIRAFHEEOZEL T EZ T TN
L, FOHBICEREKICHEET IENSOMEESOFAERENE T b=, M,
JAZ B ST B ICHE S & AIMBIE O & 2 35 %2 §E A TV T2 BEFIT R F ik (2 B IR
AEREDOMES LSO N TREER O CREEEZZ T TVWD I ENRHEL NI
ST, TNODOREPFUIFHESTFMERZMNT 2 LTHEFICEERA LTI ARNTHY
IHTRERDIEIRN 7 V) T2l o1z,

2. WRZERCRFEFIRDL (FRFHRE . FIITHR CH)

WEFER R 1T2024EEDH ZAICRAKRT HTFETH D, FRWBETEFILTFTOEY TH
%, Fio. EHEZEETOWEITEHE T, Working Paper # TCER Working Paper Series 7>
LRRTLZTETH D,

2024 4% 8 H 55 32 [IEBRfEZERE W 72 (32" International Conference of Agricultural

Economists) (F7&). MH#E : & Collective Reputation and Externalities in Agriculture:
Lessons from Fukushima Nuclear Accident (with Taisuke Takayama, Yuzuka Kashiwagi, Tetsuji
Senda, and Takeshi Fujie)

2024 -8 H7 ¢4 U B RKF R ANZ 3 ARRAHLBOR - BRI F—@E (TE) . i
15 : & Collective Reputation and Externalities in Agriculture: Lessons from Fukushima
Nuclear Accident (with Taisuke Takayama, Yuzuka Kashiwagi, Tetsuji Senda, and Takeshi Fujie)

66




k6 TCER U —3 1 7 -~2—,3— (2023 EEFIIT4H)

(330

E-184. Takafumi Kawakubo and Takafumi Suzuki, "Theory and Evidence of Firm-to-firm Transaction
Network Dynamics" April 2023

Abstract: How are supply chains formed and restructured over time? This paper investigates firm-to-firm
transaction network dynamics from theoretical and empirical perspectives, exploiting large-scale firm-level
transaction data from Japan. First, we provide basic facts which show substantial churning in supply chains
over time, even after excluding the cases where either supplier or customer firms exit from the market.
Second, we empirically find that productivity positive assortative matching between firms exists. Firms are
more likely to keep trading with more productive firms and instead stop trading with less productive ones.
Alternatively, more productive firms start new transactions with more productive business partners. Lastly,
we build a theoretical framework to rationalize these findings. Both supplier and customer firms are
heterogeneous and choose their trading partners with many-to-many matching setting. We derive the
implications for supply chain formation and restructuring in response to productivity shocks.

E-185. Chihiro Shimizu and Erwin Diewert, “Scanner Data, Product Churn and Quality Adjustment”
June 2023.

Abstract: High technology products are characterized by the rapid introduction of new models and the
corresponding disappearance of older models. The paper addresses the problems associated with the
construction of price indexes for these products. Several methods for the quality adjustment of product
prices are considered: hedonic regressions that use either product characteristics or the product itself (Time
Product Dummy regressions). The paper also considers regressions where the economic importance of
products is taken into account (weighted versus unweighted regressions). Finally, traditional index numbers
are calculated that do not make any special adjustments for quality change. The various approaches are
implemented using Japanese price and quantity data on laptop sales in Japan for the 24 months in the years
2020-2021. Somewhat surprisingly, the "best" hedonic regression price index was virtually identical to the
"best" traditional index.

E-186. Eizo Kawai, "Toward the rebuilding of modern macroeconomic theory: Market failure and
Keynes’ unemployment equilibrium" July 2023.

Abstract: This study perceives an unacceptable unreality of a macro price mechanism: i.e., the unreality
that under any severe recession, worsening deflation, or a consistent decline in the rate of inflation will lead
an economy to full employment equilibrium. This unreality is a result of an arbitrary assumption that the
micro price mechanism operates even in a macroeconomy: a fallacy of composition. This study challenges
the modern macroeconomics theories on price mechanism and unemployment based on the skepticism
toward existing theories. This study gets the following two conclusions: First, in a macroeconomy, market
failure occurs because the price mechanism does not function, especially under deflation. Consequently,
even if nominal values are sufficiently flexible, steady-state and thus full employment equilibrium do not
hold. In other words, there is no macro general equilibrium corresponding to a micro general equilibrium.
Market failure in a short-run macroeconomy is because of the unavoidable spillover effects, or the derived
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demand effects between goods and labor markets under disequilibrium from rigid wages and prices. Market
failure would occur even in the long-term macroeconomy as an inevitable conjecture from the short-run
analysis. For the above analyses, a static model is sufficient, and dynamic models are unnecessary and
theoretically unfeasible. Second, Keynes’ unemployment equilibrium is realized owing to market failure in
a macroeconomy. It shows that involuntary unemployment results from quantitative and not price aspects.
In other words, the unemployment results from shortage in labor demand under rigid real wages and not
under rigidity of real wages. Final section shows three novel proposals for future contributions of this
study’s implications.

E-187. Hitoshi Shigeoka and Mika Akesaka, “"'Invisible Killer": Seasonal Allergies and Accidents”
August 2023.

Abstract: Although at least 400 million people suffer from seasonal allergies worldwide, the adverse
effects of pollen on “non-health” outcomes, such as cognition and productivity, are relatively understudied.
Using ambulance archives from Japan, we demonstrate that high pollen days are associated with increased
accidents and injuries—one of the most extreme consequences of cognitive impairment. We find some
evidence of avoidance behavior in buying allergy products but limited evidence in curtailing outdoor
activity, implying that the cognitive risk of pollen exposure is discounted. Our results call for governmental
efforts to raise public awareness of the risks and promote widespread behavioral change.

E-188. Mari Sakudo, Toshi H. Arimura and Hajime Katayama, "Social Norms in Individual Pro-
environmental Practices in the Workplace" September 2023.

Abstract: While a number of researchers analyze pro-environmental behavior in households, the study on
individuals’ energy and resource conservation practices in the workplace is still in the early stage. Paying
a particular attention to social norms in the workplace, this paper estimates a structural model of the social
interactions in individuals’ decisions to engage in environmentally friendly practices in the workplace using
data from a Japanese survey. Accounting for endogeneity that stems from simultaneity, common shocks
and nonrandom group selection, we find some influence of social norms on individuals’ pro-environmental
behavior in the workplace.

E-189. Hirofumi Takikawa, "Optimal Income Taxation and Formalization of the Informal Economy"
December 2023.

Abstract: Tax revenues, particularly in developing countries, play a crucial role in driving economic
development, and formalizing the informal economy offers significant potential for raising revenues, given
the large size of the informal economy and the limited role of personal income taxes in tax collection.
However, effective formalization also requires sufficient redistributive incentives for a smooth transition to
the formal economy. By addressing both formalization and redistribution simultaneously, this study
examines the impact of formalizing the informal economy on an optimal tax schedule using an extended
Mirrlees model, and identifies an optimal tax formula that incorporates formalization of the informal
economy. Quantitative analysis shows that formalization increases tax revenue and income transfers when
the tax schedule is optimized together with formalization. Conversely, these benefits diminish when the tax
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schedule remains unchanged and is not fine-tuned for formalization. This study improves our understanding
of the informal economy and provides valuable insights into the implications for designing optimal tax
policies with formalization.

E-190. Taisuke Nakata, Daisuke Fujii, Shotaro Beppu, Kohei Machi, Yuta Maeda, Hiroyuki Kubota and
Haruki Shibuya, "Cross-Regional Heterogeneity in Health and Economic Outcomes during the COVID-
19 Pandemic: An Analysis of Japan" December 2023.

Abstract: Health and macroeconomic outcomes varied substantially across prefectures in Japan during the
COVID-19 crisis. Using an estimated macro-epidemiological model as well as the idea of revealed
preference, we compute the marginal rate of substitution (MRS) and the conditional trade-off curve between
health and economic outcomes in each prefecture. We find that there is a large heterogeneity in the MRS
as well as the location and shape of the conditional trade-off curve.

E-191. Peter Romero, Eisaku Daniel Tanaka, Yuki Mikiya, Shinya Yoshino, Atsushi Oshio and Teruo
Nakatsuma, "Vaccine Uptake - Geographic Psychology or the Information Field?" December 2023.

Abstract: Rapid vaccine uptake is a crucial component of public health, and contributes towards a stable
economy. While previous research shows influences from spatial distribution of personality, and temporal
influences of the information field, we integrate both by help of a suggested framework. Partial evidence
for the framework is delivered by a subsequent Japan-wide analysis of the influence of spatial personality
and spatiotemporal changes in the information field. More concretely, we analyse 25,614,106 hyperlocal
Tweets from 2019 to 2021 that cover all prefectures of Japan using J-LIWC2015, 14,418 responses to the
TIPI-J collected between 2012 and 2019, 6,266 responses to the Japanese version of NEO-FFI and a
COVID-19-vaccine-related questionnaire that covers cognitive, affective, and behavioural items. We offer
three models that predict mid-term vaccine uptake, long-term vaccine uptake, and abidance by
governmental measures. Results indicate that vaccine uptake speed is predicted by temporal distribution of
the information field, geospatial distribution of agent and contextual personality (Extraversion), presence
of severe COVID-19 cases, and agent belief systems. More concretely, relevant language (negative
emotions, affected language, anxiety, risk-related language) that implies close proximity (family-related
language), the presence of severe COVID-19 cases, contextual and agent Extraversion, as well as agent
beliefs that vaccines are justified, predict vaccine uptake speed and abidance by governmental measures.
For analysis, we suggest a semi-manual statistical feature reduction approach that allows injection of
theoretical consideration by chaining traditional steps of statistics and statistical learning with human
selection of final predictors. We then discuss possibilities to include our findings for enhancing vaccine
acceptance, shaping better public health behaviors, customising and precisely targeting government
communications to counter misinformation, fostering a healthier and more resilient society, as well as a
more stable economy.

E-192. Taisuke Nakata, Daisuke Fujii and Takeshi Ojima, "Heterogeneous Risk Attitudes and Waves of
Infection™ December 2023.
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Abstract: Many countries have experienced multiple waves of infection during the COVID-19 pandemic.
We propose a novel but parsimonious extension of the SIR model, a CSIR model, that can endogenously
generate waves. In the model, cautious individuals take appropriate prevention measures against the virus
and are not exposed to infection risk. Incautious individuals do not take any measures and are susceptible
to the risk of infection. Depending on the size of incautious and susceptible population, some cautious
people lower their guard and become incautious—thus susceptible to the virus. When the virus spreads
sufficiently, the population reaches “temporary” herd immunity and infection subsides thereafter. Yet, the
inflow from the cautious to the susceptible eventually expands the susceptible population and leads to the

next wave. We also show that the CSIR model is isomorphic to the SIR model with time-varying parameters.

E-193. Taisuke Nakata, Daisuke Fujii, Quentin Batista and Takeki Sunakawa, "COVID-19 and Suicide in
Japan" December 2023.

Abstract: We quantify the effects of the COVID-19 crisis on suicides in Japan using a time-series model
relating the number of suicides to the unemployment rate as well as private-sector forecasts of the
unemployment rate before the crisis. We find that (i) the COVID-19 crisis increased suicides in Japan by
about 7,000 from March 2020 to April 2022, (ii) the increase in the unemployment rate can only account
for one third of the excess suicides, (iii) the excess suicides are skewed towards younger generations and
female, and (iv) lost years of life expectancy associated with the excess suicides are almost as large as those
associated with COVID-19 deaths.

E-194. Taisuke Nakata, Daisuke Fujii, Asako Chiba, Yuta Maeda, Masataka Mori, Kenichi Nagasawa and
Wataru Okamoto, "The Effects of Hosting the Olympic and Paralympic Games on COVID-19 in Tokyo:
Ex-Ante Analyses" December 2023.

Abstract: We present a series of quantitative analyses conducted from mid-May of 2021 to mid-June of
2021 that examined the effects of hosting the Tokyo 2020 Olympic and Paralympic Games on the spread
of COVID-19 in Tokyo. Our ex-ante quantitative analyses pointed out that (i) the direct effects on the spread
of COVID-19 of welcoming Games-related foreign visitors to Japan or allowing spectators in competition
venues would be either limited or manageable, but (ii) a festive mood generated by the Games could greatly
contribute to the spread of COVID-19 if it led to a decline in people’s willingness to take preventive actions
against infection. Ex-post, the key results of our ex-ante analyses are broadly in line with available
circumstantial evidence as well as ex-post consensus by public-health experts on how the Games affected
the spread of COVID-19 in Tokyo.

E-195. Taisuke Nakata, Daisuke Fujii, Sohta Kawawaki, Yuta Maeda and Masataka Mori,
"Understanding Cross-Country Heterogeneity in Health and Economic Outcomes during the COVID-19
Pandemic: A Revealed-Preference Approach" December 2023.

Abstract: There is a large heterogeneity in health and macroeconomic outcomes across countries during
the COVID-19 pandemic. We present a novel framework to understand the source of this heterogeneity,
combining an estimated macro-epidemiological model and the idea of revealed preference. Our framework

allows us to decompose the difference in health and macroeconomic outcomes across countries into two
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components: preference and constraint. We find that there is a large heterogeneity in both components
across countries and that some countries such as Japan or Australia are willing to accept a large output loss
to reduce the number of COVID-19 deaths.

E-196. Ryuya Ko and Hiroshi Ohashi, " Strategic Responses Under Increasing Uncertainty: Flight
Cancellation Decisions by Domestic Airlines" December 2023.

Abstract: In this study, we assess the influence of strategic interaction on airlines' decisions to cancel
flights amid the heightened uncertainty of the early Covid-19 pandemic in Japanese domestic market.
Airlines were compelled to modify their operations, predominantly through the cancellation of scheduled
flights. Leveraging a novel dataset comprising airlines' public announcement, we examine the timing and
magnitude of flight cancellation by integrating with data on the progression of the pandemic and the
enactment of public policies. Our analysis of cancellation practices of airlines indicates that the risk of
infections significantly influenced airline cancellations; specifically, an increase in the infection risk by
30% is correlated with a 10% rise in the cancellation rate during the early period of the pandemic.
Additionally, our results reveal that strategic interaction also relates to the dynamics of flight cancellation
decisions. The hazard rate of cancellation event is more than 30% lower in duopoly market, while it gets
closer to that of monopoly market as the departure date approaches, which is in line with the implication of
the war of attrition.

E-197. Chihiro Shimizu and W. Erwin Diewert, "Product Churn and Quality Adjustment™ January 2024.

Abstract: High technology products are characterized by the rapid introduction of new models and the
corresponding disappearance of older models. The paper addresses the problems associated with the
construction of price indexes for these products. Several methods for the quality adjustment of product
prices are considered: hedonic regressions that use either product characteristics (Time Dummy
Characteristics regressions) or the product itself as the ultimate characteristic (Time Product Dummy
regressions). The paper also considered regressions where the economic importance of products is taken
into account (weighted versus unweighted regressions). The indexes which were generated by the hedonic
regressions were compared to traditional index numbers that did not make any special adjustments for
guality change. Finally, the Expanding Window variant of a Weighted Time Product Dummy regression
was used to deal with the chain drift problem. The various approaches were implemented using Japanese
price and quantity data on laptop sales in Japan for the 24 months over the years 2020-2021.

E-198. Chihiro Shimizu, Yongheng Deng, Tomoo Inoue and Kiyohiko Nishimura, "Demographics
Outlook, Credit Conditions, and Property Prices"” January 2024.

Abstract: Many developed countries have experienced prolonged economic stagnation in the aftermath of
property bubbles bursting. Such observations have led people to believe that economic stagnation
accompanied by property bubbles has longer and more severe consequences than other forms of economic
stagnation. This study conducts an empirical analysis to challenge this hypothesis and suggest that
demographics are closely related to other aspects of long-term economic stagnation. Using panel data from
17 countries from 1974 to 2018, we investigate the residential property price dynamics by incorporating
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demographic factors and considering the interaction of those demographics with credit conditions. Our
results shed new light on the importance of demographic factors in modeling the long-run equilibrium of
residential property prices. We find that the effect of nominal interest rates determined by monetary policy
on asset prices varies depending on the country and the degree of population aging at the time. We also find
that persistently optimistic population projections lead to the over-supply of residential stocks in rapidly
aging countries, resulting in stagnant residential property markets. We demonstrated that ignoring the
demographic and credit factors in the dynamics may lead to misjudgment of the long-run equilibrium
conditions and incorrect policy decisions.

E-199. Aline Mortha and Toshi H. Arimura, "Purchase or Generate? An Analysis of Energy
Consumption, Co-generation and Substitution Possibilities in Energy Intensive Manufacturing Plants
under the Japanese Feed-in-Tariff" February 2024.

Abstract: As the manufacturing industry is one of the largest contributors to global emissions,
decarbonization of the production line is a key aspect in the fight against climate change. In this study, we
examine the level of substitutability between fossil fuel and electricity. Using data on Japanese plants from
2004 to 2020, we estimate the elasticity of substitution between the two inputs, and find that a 1% increase
in electricity prices results in a 6.55% increase in fossil fuel consumption. This is a unilateral form of
substitution, as an increase in fossil fuel price does not translate in any significant changes in electricity
consumption in the short-run. Our paper also contributes to explaining mechanisms behind inter-fuel
substitution, with a special focus on electricity and fossil fuel through cogeneration. We find that
substitutability is highly sector-dependent, and identify the pulp & paper, iron & steel, chemicals and
cement to be sectors with substitution capacity. These sectors see an increase in their electricity generation,
the magnitude of which is estimated between 0.004% (cement) to 0.23% (iron & steel). Iron & steel and
cement also increase their consumption of coal to power generators by 0.06% and 0.005%, respectively.

E-200. Ryosuke Fujitani, Masazumi Hattori and Tomohide Mineyama, "Passive and Proactive
Motivations of Cash Holdings" March 2024.

Abstract: We present a novel fact called the “V-shaped relationship” between firms’ growth opportunities
and cash holdings. Specifically, cash holdings are positively correlated with growth opportunities in firms
experiencing positive growth but negatively correlated with those facing adverse growth opportunities. This
divergent link suggests that the motivation for cash holdings varies between these two types of firms. To
account for this VV-shaped relationship, we develop a new numerical model in which a manager optimally
determines the levels of investment and cash holdings in response to shocks that affect the corporate
production process. A unique aspect of this model is that it incorporates the dual motives of cash holdings:
cash serves as a cushion against an adverse shock and simultaneously allows the provision of agile money,
thereby seizing a growth opportunity. Considering these passive and proactive motives for cash holdings
enables the model to replicate the V-shaped link. Furthermore, we investigate the rise in corporate cash
holdings in recent decades through the model and find that tighter borrowing constraints and lower interest
rates after the global financial crisis account for more than 60% of the rise in corporate cash holdings.
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E-201. Kan Nakajima, Yoko Shirasu and Eiji Kodera, "Tokenism in Gender Diversity among Board of
Directors" March 2024.

Abstract: This study examines the existence of tokenism in Japanese companies after the implementation
of corporate governance reforms. We focus on the appointment of female outside directors. The existence
of tokenism in corporate boards is an important issue for companies worldwide because it deals with gender
diversity in the appointment of board members. Following the Abenomics policy of empowering women,
Japan introduced “Japan’s Corporate Governance Code” (the Code), which included board reforms such as
appointing at least two outside directors. Using a quasi-natural experiment, we examine whether tokenism
occurs in Japan, a country with a low female participation level in business. Empirical analysis reveals the
occurrence of tokenism at the start of the Code’s introduction. Companies appoint two outside directors to
meet the formal requirements of the Code. They appoint a male outside director first and a female director
later as a token. However, tokenism is not observed when busy female directors with a lot of experience
are appointed to the board because they presumably have the expertise and skill.

E-202. Yoko Shirasu and Yukihiro Yasuda, "Do foreign bank investors promote acquiring banks’ value in
Asia—Pacific Countries?" March 2024.

Abstract: Using comprehensive data on banks’ M&A arrangements in Asia-Pacific countries from 2000
to 2014, we investigate differing performance effects based on the types of foreign institutional investors
from the perspective of the acquirer bank’s M&A strategies. Measured by the simple Q ratio, our results
indicate that acquirer bank’s future prospects in Asia—Pacific countries increase three years following the
completion of M&A deals when the foreign institutional investors’ is a bank type and has high equity stakes
in the acquirer. In addition, acquirer banks' loan ratios are found to significantly increase without an
accompanying increase in nonperforming loans when held by a bank type foreign investor. Moreover,
banks' incomes from other fee-based businesses increase. By contrast, when an investment advisor or fund
type of foreign institutional investors have high equity stakes, acquirer banks failed to expand core
businesses in the long run, although some success is made in cost reduction in the short run. These results
indicate that bank type foreign investors contribute to acquirer banks' future performance through
influential advisory functions in the opaque banking industry of Asia.

E-203. Shuichi Tsugawa, "Optimal redistributive policy under disaster risk: self-protection, social
mitigation and social adaptation” March 2024.

Abstract: In this paper, we examine the optimal mixed taxation of polluting goods and subsidies for self-
protection under nonlinear income tax. The novel contribution of this paper is that we take into account
disaster risk, the probability of which is determined by the total amount of polluting goods consumed by
all individuals. We derive the properties of optimal allocations in the first-best and second-best scenarios,
and the tax wedges. Additionally, we obtain the optimal tax scheme in cases in which the government
cannot observe each individual's consumption of polluting goods. The optimal tax rate on polluting goods
includes the Pigouvian term and the screening term under asymmetric information, and the optimal subsidy
rate on goods for self-protection is discriminatory, which reflects that screening term. Additionally, we
consider public expenditure aimed at reducing losses incurred as a result of disasters, in addition to other
fiscal policies in an asymmetric information setting, and find that the optimal level is determined by a
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modified Samuelson rule that includes the screening term between households.

E-204. Mari Sakudo, "Do Socially Responsible Firms Disclosure to Signal?" March 2024.

Abstract: An increasing number of investors incorporate companies’ CSR information into their financial
decisions. This study empirically examines the signaling theory in the context of CSR disclosures using
rich information on firms’ CSR activities and climate-related costs of large Japanese firms by a machine
learning method. According to the results, Japanese firms disclose their sustainability information to signal
their superior performance rather than greenwashing. While many investors and policy makers focus more
on climate risks following the COVID-19 pandemic, this empirical evidence remains the same before and

after the crisis.

E-205. Hongyong Zhang, Wenyin Cheng, Tao Liang and Bo Meng, "Subsidies along Value Chains and
their Impacts on China’s Exports™ March 2024.

Abstract: Industrial subsidies are at the center of the recent political and economic debate. This paper
examines the impacts of subsidies along domestic value chains on the export performance of Chinese firms.
Using firm-level subsidy data and inter-provincial input-output tables, we measure direct subsidies and
indirect subsidies in upstream industries. Our findings reveal several vital points: (1) Direct subsidies
significantly enhance Chinese firms' export participation and volume. These subsidies are positively
associated with firm investment and R&D expenditure. (2) Surprisingly, upstream indirect subsidies—
particularly those from 1st tier upstream industries—have even larger effects on Chinese exports than direct
subsidies. These upstream subsidies contribute significantly to export growth. (3) Both domestic firms and
foreign-invested enterprises benefit from direct subsidies, but the effect of upstream subsidies varies by
ownership. (4) Both direct and indirect subsidies are associated with higher export prices and product
guality, leading to a lower quality-adjusted price. These export growth and quality upgrading are driven by
direct subsidies through increased investment and R&D, and indirect subsidies through intermediate inputs.
These results suggest that government support may promote quality upgrading and enhance the global
competitiveness of Chinese exports. This paper contributes to the ongoing debate on government subsidy
and industrial policy by shedding light on the intricate relationship between subsidies and exports.
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Abstract: This study investigates high-frequency trading (HFT) in the Japanese stock market using
transaction data provided by the Japan Exchange Group. Specifically, we compare HFT to trading by retail
investors and domestic securities firms. Our findings reveal that HFT contributes significantly to the amount
of trading value, order placement, and price discovery, with a preference for liquidity-taking trades over
liquidity-making trades. On the other hand, retail investors exhibit contrasting trading strategies, such as
providing liquidity, updating limit orders less frequently and showing a preference for certain last-digit
prices.
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DEEORGR— N7+ VA, $72bb8EOEN - ZIEOBEEREICKIETZEIZONTH
a2, BARAIIZIZ, LEEFGH B FEMRHEORHEEBTHREEEL LT 7 S, #ilk
VAUV OFGERRFE A b 7 G LTz, £, ®EAR— 7+ U IO W TILERET O M B
AR CHRLEIN - S IE 24 LT\ 5, i R DI BRI g 2 REEZE, 26O
ICABIREEE « KL DORFFERAFEA b v 7 03B DA E LA — R =) RS2 D A PE S B 238809
DR DBIE SN,

Abstract: This paper examines the impact of R&D agglomeration on firm performance, in particular on

the transformation of product portfolios. Technological spillovers from nearby firms are considered
important for productivity improvement. However, to uncover their mechanisms, it is essential to use a
micro-data approach. In this study, we construct the R&D stock at the firm and regional level for both
private firms and public research institutions. We then examine the impact of R&D agglomeration on firms'
product portfolio changes. That is, on their decisions to add or drop products. Our results suggest that
spillovers from R&D stocks of public institutions and universities, as well as private firms, increased the

number of products produced.

J-27. {ERTEL, FHEKR, “~ruaT7—EHWTEERE ST -ARENENE & A L
LC” January 2024.

BE .~/ n 75— 22 HOWTEHEREFET VL, ke R Tk L TETW5, LiL, EEE
DETIVEBEIZBWNTHNE X, 7 —2OG, L, NEEL INDIEROHER. Flk %
L7giF X, E7VOHEFEITHI ZENTERY, 2L T, HEFETVAMBEL, #it7a s
T LEAER L. BT VARG L T, HEFHE R Z 30 L7252 (validation) A5 L 22
WEBRIDIE, T2 EREL, ETVEBEELC, #E TR 7 A BEELT, BT AHEE
EREITO, SDIZ, BTN SRR, ENERHE - #Eing L, RoEMICHR T E E
& BiFCun<, AfETiE, Diewert, Nomura and Shimizu(2024) Z @k & L C. —HOHEEFDH
THH SN, 7 —2 0%, T, HEFFIRREZEE L, WHNR Y e 7 7 A5ETHE

75



L. WERICEHT 5, SIS, HEFFSHIEREROBIRS Z D X 5 72KV VE KR T OFFEHEAN
WFFEY V=22 REAL TN 2 & T, %O~ 7 v 7 —F 2 WGt E5 . T AEMEOH
TENCBET DHFFE 2t D 2 KRB, T ARG O EZia O D0 5EE X LT, —ED
fR#t 2R,

Abstract: Econometric models that utilize macroeconomic data have undergone significant evolution. In
the actual process of model construction, analysts must first acquire and process the data, calculate and
create the necessary variables, among other tasks, to develop the model. Subsequently, the estimation model
is constructed, a program is created, and the model is estimated. If the validation results for the

estimation are unsatisfactory, the data are reviewed, the model is rebuilt, the estimation program is modified,
and the model estimation is repeated. Following the estimation of the model, it undergoes evaluation and
discussion, culminating in the writing of the research paper. This paper focuses on the work of Diewert,
Nomura, and Shimizu (2024), organizing the data preparation, processing, and estimation procedures
employed in a series of estimations. These procedures are meticulously reproduced using a general-purpose
programming language. Additionally, we interpret the estimation results and offer insights into research
techniques and resources, serving as valuable guidance for new researchers, including graduate students,
embarking on future econometric analysis using macro data, particularly in the realm of productivity

measurement. Our aim is to provide a roadmap for researchers entering this field in the future.
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Abstract: Econometric analysis using microdata has evolved rapidly due to the dramatic increase in the
availability of big data, the proliferation of computers capable of processing large volumes of data, and the
development of econometric software programs. However, since microdata are rarely publicly available,
the scarcity of data still poses a challenge for economic research. Therefore, the ability to collect data
remains a major driving force in research. Additionally, even when data can be acquired, high data
processing capabilities are required to remove data noise and effectively process and analyze the data.
Advanced programming skills are also essential for estimating models. This paper focuses on Diewert and
Shimizu (2024) as its subject matter and thoroughly organizes the specific procedures conducted in a series
of studies, including: a) Data preparation and processing, b) Estimation procedures, and c) Evaluation and
validation of the estimated results. We achieve this by reproducing these procedures in a general-purpose
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programming language R. Furthermore, by disclosing our research methods, including the interpretation of
the estimated results, and sharing our research resources, we aim to provide guidelines for new researchers
embarking on future studies in econometric analysis using microdata, especially hedonic models. These

guidelines will also benefit new researchers entering this field in the future.
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