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Abstract

This article focuses on novelty of product innovation and innovation policy. To capture
the relationship between novel product innovation and economic outcome, we have
conducted research on aspects of turnover of the firms realizing product innovation and
its technological spillovers by using firm-level data obtained from the Japanese National
Innovation Survey. Furthermore, to make a contribution for innovation policy, we have
analyzed characteristics of the product innovation firms in terms of information sources
on innovation activities, methods to protect innovator’s competitive advantages, and
public financial supports. Most of the findings are consistent with previous studies.
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